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S e s DRI U > MORTGAGE

THIS MORTGAGE IS DATED 24'SUST 14, 1995, between LAWRENCE F. GARRETT, DIVORCED AND NOT
SINCE REMARRIED, whose address is 29009 N. DAWSON AVE., CHICAGO, IL 80618 (referred to below as
»Grantor”); and Columbla National Pank af Chicago, whose address Is 5250 N. Harlem Avenue, Chicago, (L
80656 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable comviZe:stion, Grantor morigages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the fui!owing described real property, together with all existing or
subsequently erected or affixed buildings, improvenenis and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relatisig to the real property, including withont limitation

all minerals, oil, gas, geothermal and similar matters, locata¢ Ir COOK County, Sune of liinols (the "Real
Property”):

LOT 84 IN STOREY AND ALLEN'S SUBDIVISION OF 107 30 IN BRANB'S SUBDIVISION OF THE NW
1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD FFllNGIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

The Real Property or its addross Is commonly known as 2009 N. DAWS0? AVE,, CHICAGO, IL 60818. The
Real Property tax identification number i 13-26-218-025.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leates of the Property and
all Reats from the Property. In eddition, Grantor grants to Lender a Uniform Commercial Codie se urity interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Moriguge. ' Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Comm.ercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Granior. The word "Grantor” means LAWRENCE F. GARRETT, The Grantor is the morigagor under this
Mortgage.

+ 889653556

Guarantor, The word "Guarentor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements, The word “Improvements" means and includes without limilation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacemeats and other construction on the Real Property.

Indebtedness. The word *Indebiedness® means all principal and interest payable under the Note and sny
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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to enfomo obhgauons of Grantor under this Mortgage, together with interest on such amounts aa pmvaded in
this Mortgage. A1 no time shall the principal ameunt of Iindebledness secured by the Mortgage, not
including sums advanced to protect the securlty of the Morigage, excesd the note amount of $30,100.00.

Lender. Tho word "Lender” means Columbia National Bank of Chicago, its successors and assigns. The
Lender is the morigagee under this Mortgage,

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignmeats and security interest provisions relating to the Personal Property and Reats.

Note. The word *Note” means (he promissory note or credit agreement dated August 14, 1995, In the original
principal amount of $30,100.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rat: on the Note is 9.500%. The Note is payahble in 180 monthly paymenis of $316.79. The
maturity date of tius Mortgage is August 17, 2010
Personal Pro ‘,’. The words "Personal Proper!y mean &ll equipment, fixtures, and other articles of
v o bereafter owned by Grantor, and now or bereafter attached or affixed to the Real
; logether wnl' al' arcessions, parts, and additions to, all replacemeats of, and I[l substitutions for, any
of such and tcutier with all proceeds (includin limitation all insurence pmeeeds
refunds o, pmmuma) from wry s:ie of or.hcr disposition of the Pm

Propetty. The word "Property" m:ans collectively the Real Property and the Personal Property.

Real P . The words "Real Frperty” mean the propesty, intercsts and rights described above in the
*Grant of * section,

Rolated Documents. The words "Relried Documents® mean and include without limitation ail promissory
notes, credit & ts, loan agreemenmic. environmentsl agreements, guarantics, secusity agreements,
morigages, of trust, and all other instrim.ats, agreements and documents, whether

existing, cxeculed in conpection with the Indebted ess.

Rents. The word "Rents” means o}l prasent and. fuisic rents, revenues, income, i55UeS, 10 alues. ts, and
other benefits derived from the P ropcl& T ¥ prof

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF 5IF.RTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (#; PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRAN'!'OH uﬂaFH THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED O} Tr'E FOLLOWIRNG TERMS;

PAYMENT AND PERFORMANCE. Except as otherwise provided in thir iorteage, Grantor shall pay to Lender ail
mlﬁumd by this Morigage as they become dus, and slnll strictly pestorn sll of Grantor's ‘obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thiw {irantor's possession and use of
the Property shall be governed by the following provisions:

.Posmslon and Use. Until in default, Grantor may remmin in posscssion ano control of and operate and
manage the Property and collect the Rents from the Propeyrty

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
ml!cemm,mdmntmnunmrywpmvemvdue i

Hazardous Substances. The terms “hazardous waste,” "hnwdous substance,* 'duponl " tarase,” md
"threatensd release,” as used in this Mortgage, shall have the z sd;a set forip in
Il

Co?nbaunvo Environmental R Co. and Ligbili Am of I 97 SC
on 9601 aeu'CERCLA?potho Snpemn:mdmmm mdtﬁemdmmnon Act of 1986, Pul. L. No.
99-499 ("SARA" aterials Transportation Act, 49 U.5.C, Section 1801, &t seq., the Resource
Conservation RaouveryAct 49 U,S.C. Section 6901, etsﬂ.éormhuappublemor&daﬂhm
rules, or adopted mmnttomyoffhefore ing teeras *"hazardons waste” end *hazardous
substanee a.luo include, vm.huut limitation, leum and jeumn b& -products or any fraction thereof
and asbestos, GnnwrmpmmlsandwurmtstoLmdwthat n) penodofGnntoraownuthp
of the Property, there has beca no use, generation, man ge, treatment, disposal, release or
lhmumedm!uuofnﬂhanrdomwteormbmlx on,underoubout!ho?mpmy ®)
Gnntorhuaeﬁokwwl go of, orr:nuontobehwemt !Lu aspmkualydmcloa:llomd
Lender in wri any use, geoeration, ure, ‘storage, treatmen djﬁul,
release of myilm:?mu}\;rmeorgmbmnceb anz prior owners or of
m« (ii) any ncmalorlhmtenedhugnuonorchmofanyhnd y any person relating {o suck matters;
(c Bxeoptuprmously disclosed to and acknowled gecll:vyl..«:md:l:;lB writing, (i) neither Gnnmnnuny

contractor, ageat of other authorized user of the Property genenate
d;gmecu‘ormluaomyhm:douswnﬂaoraubmnwon under, orni;omﬂwl‘mputy (ii) an
lmchacnvnty ahnllbeeonductedmoomphmeo with all spplicable fadenl, state, and rugu)nams
and ordinances, including without limitation those laws, regulstions, and ordinances described

5
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and
mthonmLendnrmdilsugemlosnteruponthePropeny makomh onsmdm,u(}mnmn
expense, as Lender may lolndetetmmneomgtunceof with this section of the
Moﬂslge Anymspecuomor made by Lender shall

for Lender's purposes only and shall not be
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construed lo create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Gruntor’s due diligence in m\{cshﬁmf the
Property for hazardous waste. Grantor hereby (a) releases and waives any future claims against Lende
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws,
and (b) agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damai '
0

r for

nalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac

is section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
recraveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an
stripping of or.waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Crantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil an¢ gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of imurovements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior wrilicn consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor <0.rske arrangements satisfactory to Lender to replace such Improvements with
Improvements of at leact vyial value,

Lender's Right to Enter. “L:nder and its agents and representatives may enter upon the Real Property at ail
reasonable times to attend (o Lender's interesls and to inspect the Property for purposes of Grantor's
compliance with the terms and conitions of this Mortgage.

Compliance with Governments: Ra!ulremanls. Graator shall promptly comp‘lg with all laws, ordinances, and
regulations, now or hereafter in effect, o’ ai! governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faitn any such law, ordinance, or regulation and withhold compliance
dunng any proceeding, including a(s)propmtf, appeals, so long as Grantor has notified Leader in wnling prior to

doing so and so long as, in Lender's sole-criion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate securivy or a surety bond, reasonably satisfactory to Lender, to
protect Leader's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above i thie section, which from the character and use of the
Property are reasonably necessary to protect and preserve ‘he Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at it~ ontion, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the [.znder’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale <i transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficiil o equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land coptiect, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, asrigoment, or transfer of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any cther method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liavility company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stocx, priinership interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall aet be exercised
by Lender if such exerciso is prohibiled by federal law or by [llinois law.

IiAXES AND LIENS. The following provisions relating to the taxes and liens on the Property aie a part of this
lortgage.
Payment, Grantor shall pay when due (and in all events prior o delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against o7 on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material fumished to the
Property. Grantor shail maintain the Pro&eﬂ  free of all liens having priority over or equal to the interest of
Lender under this Mort%z‘aﬁe, except for the lien of taxes and assessments not due, exceé)t for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

ng‘ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 10 pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to discharge the lien plus any costs and altorneys® fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse Judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond fumnished in the contest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate liovemme:nml official 1o deliver to Lender at any time
a written statement of the taxes and assessments against the Property.
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Notica of Construction. Grantor shall notify Lender at ]east fifteen (15) days before anr work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request

of Lender fumnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements,
I:AROPEFITY DAMAGE INSURANCE. The following provisions relating to insuring the Property are & part of this

origage.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

extended coverage endorsemenls on & replacement basis for the full insurable value covering all

Improvements on the Real Property in an amount sufficient to avoid a%;:}imlron of any coinsurance clause, and

\3:81 a standard mortgagee clause in favor of Lender, Policies shall be writien by such insurance companies
and in such form ss may be reasonably acceptable 1o Lender. Grantor shell deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior wrillen notice to Lender and nol containing any disclaimer of the insurer's
liability for faiiuse to give such potice. Each insurance policy also shull include an endorsement providing that
coverage in :ave: of Lender will not be impaired in any way by any act, omission or default of Granlor or any
other person. Should the Real Property at any time become located in an ares designated by the Director of
the Federal Fmergen.y Management ‘iency as a special flood hazard area, Granlor agrees to obtain and
maintain Federal Fioud Insurance, to the éxtent such insurance is required by Lender and is or becomes
available, for the te;mi-uf ibe loan and for the full uppaid principal balance of the loan, or the maximum limit of
coverage that is availably, whichever is less.

Application of Proceeds. /G antor shall promptly notify Lender of any loss or damage (0 the Property. Lender
may make proof of loss if Graator fails to do s0 within fifteen {15) days of the casuslty. Whether or not
Lender’s security i8 impaired, Londer may, at its election, spply the proceeds to the reduction of the
Indebtedness, payment of any lien sff.cting the Property, or the resioration and repair of the Property. If
Lender elects to apply the proceeds to restration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner sé(isfatory to Lender, Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor ticp: the proceeds for the reasonqbic cost of repair or restoration if
Grantor is not in default hereunder, Any piocoads which have not been disbursed witkin 180 duys afler their
receipt and which Lender has not committed o thz epair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mort.sze, then to prepay accrued interest, and the remainder, i
any, shall be applied to the principal balance ol the Indebtedness, If Lender holds any procveds afler
payment in full of the Indebledness, such proceeds shal, be paid to Grentor.

Unexpired Insurance at Sale. Any uneﬁired insuiance shall inure to the benefit of, and pass to, the
purchaser of the Property covered b¥ this Mortgage at wny trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Triperty.

Compllance with Existing Indebtedness. During the pericd i which any Existing Indebtedness described
helow is in effect, compliance with the insurance provisions contuised in the insirument evidencing such
Existing Indebtedaess shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this ortgag:e would constitute & duplicaiion of insurance requiremicot. If
any proceeds from the insurance become payable on loss, the provisions in-this Mortgage for division of
&m shall apply only to that portion” of the proceeds pot paysble i the holder of the Existing
ebtedness.

gation to maintain Existing Indebledness in good standing as reiguimd ow, or if any oction or grocaedin i5
mmenced that would materially affect Lender’s interests in the Property, Lender on Crantor’s f may, but
i1l not be required to, take any action that Lender deems appropriate. Any amount that Leder expends in s0
kityng will bear interest at the rate charged under the Note from the date incurred or paid by Lender o the date of
yment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b be rdded to the
| palance of the Nots end be apportioned among and be pa{abie with any installment payments to be.otze due
Ldunneg gither (i) the term of an aprlicablc 1nsurance ;l)o icy or (i) the remaining term of the Noic,op {(c) be
treated as a balloon payment which will he due and payable at the Note's maturity, is Mortgage also w;!! secure
$ayment of these amounts. The rights provided for in this paragraph shall be in additios o any other riﬁl;]m or azy
remedies to which Lender may be enlitled on account of the default. Any such action by Lender shall not be
construed as curing the default 50 as to bar Lender from any remedy that it otherwise would have had.

gA:RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pert of this
origage.
Titfe, Grantor warranis that: (s) Grantor holds good and marketable title of record to the Propesty in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property descnption
or in li;e Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority 10 execute and deliver this Mortgage to Lender.
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend

the title to the Property against the lawful claims of a fpersons. In the event any action or proceeding 18 v
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend

ENDITURES BY LENDER. If Grantor fails to comply with aay provision cf this Mortgage, including any
FENDITURE %

the action at Grantor's ex . Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counse] of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.
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Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securin pa}{ment of an existin obhg:uon to NATIONSBANC described as: MORTGAGE LOAN DATED
12-22-92° AS DOCUMENT #92963041, The existing obligation hes 8 current principal balance of
approximately $87,000.00 and is in the original principa! amount of $93,000.00, Grantor expressly covenants
and agrees 0 pay, or seé to the m\yn;ent of, the Exisling Indebtedness and to prevent any default on such
indebledness, any default under the instruments evidencing such indebtedness, or any defeult under any
security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required lﬁre the note evidencing such indebtedness, or should a default occur under the
instrument seciing such indebtedness and not be cured during any applicable grace period therein, then, al
the option of Lerder, the Indebledness secured by this Mortgage shall become immeéiate!y due and payable,
and this Mortgap. shall be in default.

No Modificatlon. “irsntor shall not enter into any ag{raemenl with the holder of any mortgage, deed of trust, or
other gecurity agreeren) which has priority over this on%aﬁ:ér which that agreement is modified, amended,
extended, or repewes v itout the prior written consent o er. Grantor shall neither request nor accept

any future advances undes suiy such security agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are 2 part of this Mortgage.

Applicatlon of Net Proceeds. %all or any pant of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase ir Feu of condemnation, Lender may at ifs election require that all or any
Borucm of the net proceeds of the pward be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the arvarg shall mean the award after dpaymept of al) reasonable costs,
expeases, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedin?s. If any proceeding in condeinzation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as muy. oo necessary fo defend the sction and obtain the award,
Grantor may be the nominal party in such precieding, but Leader shall be entitled to participate in the
proceeding and to be represented in the proceeding by cocnsel of ils own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVFRMMENTAL AUTHORITIES. The following provisions
relating 1o governmental taxes, fees and charges are a part of this pougrge:

Current Taxes, Fees and Charges. Upon request by Leudir, Grantor shall execute such documents in
addition o this Murtgez%e and take whatever other action is requceted by Lender to perfect und continue
Lender's lien on the Real Property. Grantor shail reimburse Lender for #%i tuxes, as described below, fogether
with all expenses incurred in recording, perfecting or continying this Mortgape, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registenrg this Mortgage.

Taxes. The following shall constitute taxes to which this section apﬂies: () #'spreific tax upon this type of
is Moriga

Mort née or upon all or any part of the Indebtedness secured by thi e, M3-a specific tax on Grantor

which Grantor is suthorized or required to deduct from payments on the In E%tedness sacured by this type of

Mortgage; (c) a tax on this type of Monﬁx:ge chargeable against the Lender or the holdvr of the Note; and (d)

% specific tax on all or any portion of the Indebtedness or on paymeats of principal ap% uterest made by
rantor.

Subsequent Taxes. If any lax to which this section applies is enacted subsequent tc”thc date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), aiud icnder may
exercise any or &ll of ity available remedies for an Event of Default as provided below uni'ess Granior either
g‘n) pays the tax before it becomes delinquent, or ‘glb) contests the tax as gowded above in the Tuowes and -
1 xeln;n .sc;leclion and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory i
o er,

Ll

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions selating to this Mortgage as a
security agreement are a part of this Morigage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Pros»eny
constitutes fixtures or other personal pmpertf)rfé and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon recleﬁt by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security inferest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counler{mrts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a8 manner aad

at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), from which information
concerning the securily interest granted by this Moﬂtﬁgge may be obtained (each as required by the Uniform
Commercial Code), are s stated on the first page of this Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attomey-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
uested by Lender, cause to be ﬁled’, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreemenis, financing stalements, continuation stutements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security inlerests created by this Morigage
on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or a to
the contrary by Leader in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred 10 in this paragraph.

Attorney-in-Faet. If Grantor fails to do any of the things referved 10 in the preceding paragraph, Lender may
do so for and ‘wt the pame of Grantor and at Grantor's ex . For such purposcs, Grantor hercby
irrevocably appoines Lender as Grantor's attorey-in-fact for tﬁe purpose of making, executing, delivering,
filing, recording, and-doing all other things as may be necessary or desirable, in der’s sole opinion, to
accomplish the matters ceferred to in the preceding paragraph.
FULL PERFORMANCE. - (f %-aator pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under {us Mortgage, Lender shall execute and _deiiver to Grantor a suitable satisfaction of
this Mortgage and suitable state.oenis of termination of any financing statement on file evidencing Lender's
security interest in the Rents and «&ir. Personal Property. Grantor wil tpagu if permitted by applicable law, any
reasonable termination feo as determised by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guajantor or by any third f;“y' an the Indebledness and thereafler Lender
is forced to remit the amount of that payizur: (a) to Grantor's trustee in bankrupicy or to any similar person under

any federal or state bankruptcy law or law ior the celief of debtors, (b) by reason of any judgment, decree or order
of uny court or administrative body having juri:dict.on over Lender or any of Lender's property, or (c) by reason of

any settiement or cam%rése of eny claim made by Leader with an¥ claimant (including without limitstion Grantor),
I dj enforcement of this Mortgage and this Mont :Elg
5

the Indebiedness shall be considered unpaid for the prpose of i
shall continue to be effective or shall be reinstated, &5 tir case may be, notwithstanding any cancellation of thi
Mortgage or of any note or other instrument or agrecacat cvidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same cateat as if that amount never had been originally
received by Lendes, and Grantor shall be bound by any  udgunent, decree, order, suiilement or compromise
relaling to the Indebtedness or (o this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall ~onstitute an event of default ("Event of Default*)
under this Mortgage:

Default on indebtedness.. Frilure of Granlor to muke any paymen’ when due on the Indebtedness.

Defaulk on Other Payments. Failure of Grantor within the timc reovired by this Mortgage to make any

payul:pnt for taxes or insurance, or any other payment necessary to preven! fling of or to effect discharge of

any lien.

Compllance Default. Failure to comrly with any other term, obligation, coverant or condition contained in this

iMortgage, the Note or in any of the Related Documents.

False Statements. Any warrunty, representation or statement made or furnished to Lerder by or on behalf of

Grantor under this Morigage, the Nole or the Related Documents is false or misladiug in any material

respect, either now or at the time made or furnished.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment o€ » r-ieiver for any

part of Grantor's property, any assignment for the benefit of creditors, any type of creditor *vo-a0ut, or the

commencement of any proceeding under any bankrupicy or insolvency laws by or against Granlor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by ‘udicial

proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governimental

:uigmmi):3 against any of the Property. However, this subsection shall not apply in the event of a good fith.
ispufe by Grantor ss to the validity or reasonableness of the clsim which js the basis of the foreclosure or

forefeiture groceedinﬁi provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grentor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
imy agresment concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Exlsting Indebtodness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property .secunn‘i a.gy Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.
Events Affecting Guarantor. Any of the preceding events accurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revekes or disputes the validity of, or lisbility
under, any Guaranty of the Indebiedness.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:
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Accelerate Indebtedness. Lender shall have the right at ils option without natice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commereial Code.

Collect Rents. Leader shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the [ndebledness. In furtherance of this right, Lender may require any tenant or other
user of the Pr%)eny to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attormey-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the oblifxions for
which the payments are made, whether or not any proper grounds for the demand existed, der may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagec 1 ’ossession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appoint:i to take possession of all or any part of the Property, with the Fower to protect and preserve
the Property, to rpeiate the Property preceding foreclosuse or sale, and to colfect the Rents from the Property
and apply the prcals, over and above the cost of the receivership, apainst the Indebtedness, The
mortgagee in possessian-or receiver may serve without bond if permutted by law. Lender’s right to the
appointment of a reccivor. shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substanial amount. Employment by Lender shall not disqualify & person from serving as a
receiver.

Judicial Foreclosure, Llender v obiain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficlency Judgment. If permitted ‘oy applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Leader after application of all amounts received from the exercise of the
rights provided ip this section.

Other Remedies. Lender shall have al] ofter rigats and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Properly. To the extent permitted by appiicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights ond remedies, Lender shall be free to sell alf or any part

of the Property (ogether or separateg. in one sale or by reperate sales. Lender shall be entitled to bid at any
e

public sale on all or any portior of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the lime after which any private sale urother intended disposition of the Personal
Property is fo be made. Reasonable notice shall ‘mean notice given =i least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a-‘provision of this Mortgage shal not
constitute a8 waiver of or prelmd;ce the party’s rights otherwise to demand sirict mompliance with that provision

or any other provision. ~ Election by Lender to pursue any remedy shall 2ot exclude }:ursmt of any ather
remedy, and an election to make expenditures or take gction to perform an oblizstiop of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to decfere #-default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or aclion to enforce ary o the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasouckio s altomeys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable erpeises incurred
by Lender that in Lender's opipion are necessary at any time for the protection of s iutciest or the
enforcement of its rights shall become a part of the ‘Indebtedness payable on demand and shall bear jnterest
from the date of expenditure until re%md at the rate provided for in the Note. Ex coverd oy this
;r)aragra h include, without limitation, however subject to any limits under applicable law, Lender's attomeys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankru&:tcy
pro.cqedﬁs (including efforts to modify or vacale any automatic stay or injunction), appesls aod any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure ‘reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Granior also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
repaid, directed to the addresses shown near the beginaing of this Morigoge. Any party may changs ils address

or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party’s address. All copies of notices of fareclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, us shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:

Amentments, This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Moﬂgaﬁe. No alteration of or amendment to this
artgrge shall be effective unless given in writing and signed by the party or parties sought to be churged or
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bound by the alteration or amendment.

Appiicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of
lilinols, This Mortgage shall be governed by and construed in accordance with the faws of the State of

lillnols.

Caption Headings, Caption beadings in this Mortgage are for convenience purposes only and are not Lo be
used to interpret or define the provisions of this Mortgage.

Morger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in fghfm{’ci'n‘pert).&f at any time held by or for the benefit of Lender in any capacity, without the written
coneent O er.

Severabllity. If & court of competent jurisdictiop finds any grovision of this Mortgage to be invalid or
uncaforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumsiences. If feasible, any such offending provision shall be
deemed to be raadified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modifizd, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enfirueable.

Successors and As7igns. Subject to the limitations stated in this Mortgege on transfer of Grantor's interest,

this Mortgage shall be LirGing upon and inure to the benefit of the parties, their successors and assigns. If
ownershc;f of the Praperty huromes vested in a person other than Grentor, Lender, withou: notice to mntorf
0

ma with Grantor's suciessors with reference to this Morigage und the Indebtedness by wa
fo tednw or extension without rzieasing Grantor from the obligations of this Mortgage or liability under the
[ndebtedness.

Time s of the Essence. Time is oi i essence in the performance of this Mortgage.

Walver of Homestead Exemption. Graator hereby releases and wajves all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebledness secured by this Mortgage.

Walvers and Congents. Lender shali not beGzemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in w.itiag and signed by Lender. No delay or omission on the
part of Lender in exercising gn{dnght shall oreratc (s B waiver of such right or any other right. A waives by
any party of a provision of this Mortgage shall not consti‘uw a waiver of or Igrejudlce the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall consticuie o waiver of any of Lender's nlﬁlhts or any of
Grantor’s obligalions as to any future iransactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall 1ot 'constitute continuing consent to subsequent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTQ

“ LAWRENCE F. GARRETT




cle UNOFFICIAL COPY age

. 08~14~1995 MORTGAGE
. (Continued)

A
t ~

i .
i} .

> Thia Morigage propared by: DIANE ZIMON
£250 N. Harlem Ave

{'i
2, Chicago, IL 80656

INDIVIDUAL ACKNOWLEDGMENT

[LLNOIS )

STATE OF
/7 ) 88

Ve o)
COUNTY OF (,&‘_r__ 9

On this day before me, the underizned Notary Public, personally appeared LAWRENCE F. GARRETT, to me
known 1o be the individual described ia wnd who executed the Mortgage, and acknowledged that he or she signed
the Mortgage as his or her free and veluntary act and deed, for the uses and purposes therein mentioned.

Glven u hand and officjal seal this _ / day of él_aﬁé{.sz , 18 75,

Wy
“OFFICIAL SEAL”

Notary Public in and for the State o! @RTT MCGUINN
; v
My commission expires “:yw ca"""’ﬂwm 12/296
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