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MORTGAGE

THIS MORTGAGE 1S DATRU-JUNE 2, 1998, betwean Willie C Wiaon and Nadine Witson, his wife (J), whose
addrass s 5418 W Adams Srset, Chicago, IL 60644 (referred to below as “Grantor"); and Coloniat Bank,
whose address ls 5850 West geim~ont Avenue, Chicago, IL 60634-5299 (referred to below aw "Lender”’,

GRANT OF MORTGAGE. For valuar.é conalderation, Granior mortgages, warrants, and conveys to Lendsr all
ol Grantor's right, title, and interest in ¢nd .0 the following described real property, togother with all extsting or
subsoquently erected or aMixed buildingr, improvements and fixtures; all easements, righls of way, and
appurtenances; all water, water rights, water.ovrses and ditch rights (Including stock In utilities with ditch or
Irigation rights), and all other rights, royalties, ar.i-profits relating to the real proporty, Including without limitation
all minerals, ail, gas, geothermal and similar matte:a, located In Cook County, State of lliinols (the "Reoal
Property™):

LOT 7 IN WILBUR R. DAVIS' SUBDIVISION LF LOTS 124 AND 125 IN SCHQO!. TRUSTEE'S

SUBDIVISION OF SECTION 16, TOWNSHIP 39 NGF(F, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINOIS.

The Real Prope:ty or its address is commenly known as 5416 W Auans Streel, Chicago, Il 60844. The Res!
Property tax identification number is 16~16-104-049.

Grantor presently assigns tu Lender all of Grantor's right, title, and Interesi-in‘and 10 ali [eases of the Property and
ali Rents from the Property. In addition, Grantor grants te Londer a Uniform Comenerclal Code socurity intarest in
the Personal Prope.ly and Rents.

DEFINITIONS. The foilowing words shall have the following meanings when used ia ths Mortgage. Terms not
otherwize deflned in this Mortgage shall have the maanings attributed to such terms n.in={nitform Commerclal
Code. All ruferences to dellar amounts shall mean amounts In lawful money of the United S'¢'28 of America,

Existing Indebtednesa. The words "Existing Indebtedness” mean the Indebtedness des:iit.ed below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word *Grantor® means Willie C Wilson and Nadine Wilson. The Grantor is the mongagor
under this Mortgage.

SSZSSSSG

Guarantor. The word "Guarantor® means and Inciudes without limitation each and all of tha guarantors.
sureties, and accommodation parties in connaction with the Indebtedness. :

Improvemenis. The word “Improvements® means and Iincludes without fimiation all exisling and future
Improvements, fixtures, bulldings, structures, mobile homes atfixed on the Real Propery, facilities, addlllons. .
replacements anu other construction on the Real Property. .

indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
amaounts expended or advanced by Lender to discharye cbligations of Grantur or expenses incurred by Lender
1o enforce obligations of Grantor under this Mortgage, togethar with interest on such amounts as provided In
this Mortgage. Al no time shali the principal smount of Indebledness secured by the Morigage, not
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Includlnn sume advanced o prate:! the securlily of the Mortgage, excaed $22,0R4.18.

Lender. Tha word "Langer maans Coioniai Bank, iis successors ang assigns, The Lender I8 tha mortgages
undnr thig Mongage.

Morigage. The word *Morigage* means thig Marigage batwaen Grantar ang Lender, and Includes without
timitation ant assignmants ang securlly interast provisions retating 1o tne Personal Property ang Renta.

Note. The worg "Note” mesia the promissory nota qr credit agireement datog June 2, 1995, 1 the original
principal amount of $11,042.08 from Granior 1 Lender, together with ali renewais of, extensions of,
modifications of, refinancingsy ol, consnlidations of, ang substhtutions for the Promissory note or agreesmant,
Tha interest rate on tiig Noate fa 8.000%. The Nota {8 payable in 48 manthly paymonts of $274.88.

Personal pro . The words "Personai Propeny” mean ag uipment, fixtureg and other articles af
8r8anal propériy now or hereafter awnad by Grantor, and row Or hereafier anach 07 affixeq to the Raa)
Topenty; logesher with all accossions, parts, and addltions to, g)j replacements of, and ali BUbS!itutions for, 3:3

of auch prouany: and logether with' aif proceeds (Including withoyt Hmitation 'al) Insurance Preceeds g

refunds of prem'sma) fram any sale or gthar disposition of the Property.

Proparty. The ward "Proparty” meéany collectively the Raal Praperty and the Parsonal Proparty

Res! Propenty. R
"Grant of Mc gage” goniinn.

Reisted Documents, Thy words "Related Documentg” mean any include withaut fimitation all promissory
fnotes, credit g raements, .oan agreamaents, anvironmental aqreamenls. guarantias, sacurity agraements,
mongagos, deeds of truat, and a nther Instruments, agresments ang documenits, whether riow or hereafter
existing, exacuted in connactipn win the Indebtadnesg,

Hﬁnta. The worg "Rents™ means ajf oresent ang fufurg rens, revenyes, incoms, Issyes, royafties, protits, and
olher banefits darived from thy Propaty,
™IS MORTGAGE. INCLUDING THE ASSIGNIMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I GIVEN TO si:cyee (1) PAYMENT OF TSE INDEBTEDNESS AND (2)

PAYMENT AND PERFORMANCE. ENCPFI a8 ctherwisa providns n thi® Martgage, Grantor ghall pay to Lender an
ar‘raougtrt‘s' s&cureﬁ by this Mortgage as hey becoma dus, and. s%ap strictly parform all of Grantor's obligations
under this Mortgaye,

POSSESSION AND MAINTENANCE OF THE PROPERTY, Granior agrsag that Grantor'g possassion and yse gf
the Property shall be Qovarnad by thg following provigions:

Possassion and Use. Unpy in defaytt, Grantor ma ramain In Sa3tion and control of and operaie and
manage the Propeny ang collect 1the Rents from the roperty, nast

Duty to Maintaln, Grantor ghail maintain the Property In tenantable condition 874 promptly perfarm all repairs,
raplacements, ang maintenance necessary 1o preserve its vajyg,

Hazardous Subiatances. The terms "hazardous waste," "hazardoyy substancs,’ ‘d'apcsal,* “reiease,” ang
"threatoned 218880, as ysed |p his Mortnage. shall have 1he 8amMe meayinge ag 8t foith in the
Com’pmhenawe Envfronmemai Resconse, Carr pansation and Liability Acy of 19562, "3, imended, 42 |J.S.C.
. - d Ryeau!horlrallon ACi 9111986, Pub, [ Np.

8498 (*SARA™ “the azardous Malerials TFrans onation Act, 43 1.5.C. Section 1801, @i -e0i., the Resgures
Conservaion and Recovery Act, 49 L SC, ection 6301, et ﬁeﬁ1 or other applicabie state-or Faderg) laws,
rules, ar reguiations adopted pursuant 1o any{ of the foregoing. € terms “hazrardoys wasle” ang "hazardoy
" on, Perroieum and petroleym br—pmﬁums Or any fraction thargot
g ownerghis

) ra ,

threatanpd refease of any hazardous waste or substance by any person on, under, or aboyut the Propeny; ’('bg

Grantor s ng knawledge of, or reasan 1o bellave thay there has heen except as previousty disciosed 1o a

BCkNOWledped b‘y Lender jn wrrmn,h () any use, generatjon, manufacture, Slorage, treaimeny, disgcosal
w

a
lenant, contractor, ageng or other authorized user of the Progeny shall usg, Benerate manuiactyra. store,
iragt, dlaflo&e ol, or releage any hazargoug waste or substance on, under, or aboyt tha Propeny and (i) any
such aciivity gha) be conducted in Conpllance with a)) appiicable federa) stale, and oca) laws, reQuiations
and ordinances inciuding without ffmitation thoge laws, regutations, 4nd ardinances descrived ahgva, Grantor

nder and Hs agents 1o enter upon the pr rty 10 make such insgections and tests, at Gramor's

TAIBICTO
™
?)
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and (b) agrees to indemnify and hoid harmless Lender against any and all claims, losses, habllitios, dama
Pqnafties_. and expensges which Lender may directly or indirgctly sustain or suffor resulting lrom a breac

his section of the Morlgage or as a consequence of any use, genoration, manufacture, storage, disposal,
release of threatened releasa occurring prior to Grantor's owneiship or inlerost in tha Proporty, whethor or not
the same was or should have been known 10 Granlor. The provisions of this scction of the Mongage
including the ot)llghanon 10 indemnify, shall survive the payment of the Indobtedness and the satisfaction an
reconveyance of the lien of this Mortgage and shall not be aflected by Lender's acquisition of anv interpst in
the Properly, whether by loreclosure or otharwise.

Nuisance, Waste, Grantor shail nol cause, conducl or permit any NUISANC nor commit, permit, or suftor any
stripping of or wasie on or to the Properly or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wili not remove, of Ernnl to any other party the right to ramove, any timber, minarals
(including oil and gas), scil, gravel or rock products without the prior written consent of Lender.

Remcval of iImprovements. Grantor shall not demolish or remove any improvernants tram the Real Property
without the priar written consent of Lendor,  As a condition 1o the removal of any Improvomaents, Lender ma

require Gramor to make arrangements satisfactory 10 Lender to replace such [mprovemants wil

improvements » at least equal value.

Lender's Right'to Enter. Lendor and its agents and representativos may entar upon the Real Property at all
reasonable limes 4G attend to Lendar's interests and to inspect the Property for purposes of Granior's
compllznce withan=zrms and conditions of this Mortgage.

Compliance with tiovernmental Reguiremanls. Grantor shall promplly comply with all laws, ordinances, and
regulanons, now or hereaaer in eftect, of all governmental authoritios applicabie (o tho use or gccupancy of the
Property. Grantor may cetast in good faith any such law, ordinance, or regulation and withhold complignce
during any proceeding. Including appropriate B[){)t?l\lﬁ. 30 long as Grantor has notitied Lender in writing prior to
doing so and 30 long as, In‘Lencer's sole opinion, Lenders interests n the Propertr are not jeoparcized,
Lender may require Granlor 1o post artequate sm:urf!y or & surety bond, roasonably safislaclory to Lenduer, (o
protect L.ender's interest.

Duty to Protect. Grantur agreos nonnaf to abandon nor leave unattondod the Proporly.  Granlor shall do all
othar acts, in acddition to those acts sstinih abovo in this soction, which from tha charactor and uia of the
Property are reasonabily neceasary to provac, and proservo the Propeorty,

DUE ON SALE - CONSENT BY LENDER. Landor may, at its option, deciare immadiataly due and payable all
sums serured by this Mortgage upon the sale or transfer, without the Lendor's prior wiittan congent, of all or any
part of it e Roal Properly, or any inlarest in the Raal Procorty, A "salo or translor™ means the convoyance of Heal
Property or any right, litle or intorest therein;, whethordeaal, boneficial or oguitable, whothar voluntary or
involuntary, whether by outright sala, deed, installment gale coraract, land contract, contract for deed, leusehold
intarast with a term greater than threa (3) yoars, lbase-option cottzact, or by salu, assignmoent, or transtor of any
beneficial interest in or 10 any land trust hoiding title 1o the Real Progony, or by any cthor mothod of conveyanco
of Real Property interest, If any Grantor {8 4 corgoration, pertnorsi!n e limited Dabilty company, transier plso
includes any changa in ownarship of mora than twenty-five percont {25%) ¢ the voting stock, partnership Interosts
or limited liability company Interests, as the case may ba, of Grantor. Howaver. this option shall not ho uxarciges)
by Lender it such exercise is prohibited by lederal law or by 1Hinols law.

LAXES AND LIENS. Tha following provisions relating to the taxes and liens on the-Proporty are a part of this
orlgage.

Payment. Grantor shall pay when due (and in all events prior 1o ciulmquuncyz ol warspayroll taxes, spocial
taxes, assessmeonis, wator chargles and sawer sorvice charges fovied againgt or on.wecount of the #roperw.
and shall pay when due all claims for work dong on or for sorvices rondored or maaral furnished (0 tho
Property. Granlor shall maintaln the Propart?{ froe ol all liens having priority ovor or egua to tho imgrgst of
Lender under this Mortoage, axcopt for the fien of laxes and assossmants nol due, excepc for tho Exisling
Indebtedness reterred to bolow, and except 48 othorwise provided in the following paragraph,

Right To Contest. Grantor may withhold paymant of any tax, assnssment, or claim In connoclion with a gowl
faith dispute ovor the obligation’to pay, 8o long aa Lendur's inturust in the f’ropuny in not Huo ardizoct. I alion
arises or is filed as a rosult of nonpaymunt, Grantor shall within fifteon (15) days after tho lien arisos or, il o
lion is filed, within fiteen (15) days after Grantor hay notice ¢f tho fiting, Bocuro the discharge of the lien, or if
roquested by Lender, deposit with Lendor cash or a sulhiclont corporate suraly bond or olhar sacutity
satisfactory to Londor in an amount sufficiont to discharga tho lion plus unY_ costs and atornoys' toos or othor
chargos that could accrus as & result of a foreclosure or saln undor tho tion. in any contast, Grantor shall
detend itsell and Lender and shall satisty any adverso jud?mum Lotore enforcomunt againsl the Proparty.
Grantor shall name Londar a8 an additionai obligoo under any surety bond furnished in the contoat
praceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satlsfactory ovidence of paymont of tho -

taxes of assessments and shall authorize the appropriitte Yovornmumm oflicial to dohiver 10 Lentior a8 any thing
a writtan statement of the taxes and assessmuents against tho Property.

Notice of Consiruction. Grantor shalt notity Lender at least fifiwen (15) days boforo any work i commenced,
any sarvices are furnished, of nn{ materialg are supﬁltud 1o tho Proporty, i any mechanic's lien, mitoriaimen’s

lien, or other lien could be asserted on account of the work, sarvices, or matarialys.  Grantor will UpPoON 1equst
of Lender furnish to Loncler advance assurances satisfactory to Londor thay Grantor con and will pay the cost

$52G9C4g
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of such improvements. -

’!GROPEHTY DAMAGE INSURANCE. The following provisions redating 1o insuring the Property are & part of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain pelicies of fire insurance with standard
extended coverage endorsements cn a replacement basls for the full insurable valve covering all
Impravements on the Real Property in an amount sulficient to aveid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policles shall be written bh: such insurance companies
and !n such form as may be reasonably acceptable tu Lender. Grantor shall dellver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancellad or diminished without a
minimum of thirty (30{ days' prior writen notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage In favor of l.ender will not be impaired in any way by any acl, omission or default of Grantor or any
other person,  Should the Real Property at any time become located in Bn area dem?naied by the Director of
the Federal Emargency Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain Fede.al Flood Insurance, 1¢ the extent such insurance is required by Lender and is or becomes
available, for the t2rm of the loan and for the Jull unpald principal balance of the loan, or the maximum limit of
coverage that is-avzilable, whichever is less.

Application ol Procezds. Grantor shall promptly notiry Lender of any loss or damage tu the Property. Lender
may make progl of icue-if Grantor fails to do so wilhin fifteen (15{ days of tha casuaity, hether or not
Lendar's securlty is Irapnired, Lender may, at it8 election, apply the proceeds to the reduction of the
Indebtedness, payment of ary lien atfacting the Property, or the restoration and repair of the Property. f
Lender elocts 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in.z manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
axpanditura, {)ay or reimburse Crantor from the proceeds for the reasonahle cost of repalr or restoration
Grantor (8 nol in defaull hereunder. -Any procesds which have not been disbursed within 180 days aier their
raceipt and which Lender has not comraited ta the repair or restoralion of the Property shall be ueed firgt 1o
pay any amount OWLQP 1o Lender undir this Mortgage, then to prepay accrued interest, and the remainder, it
any, shall be applied 1o the principal bwance of the Indebtedness. {1 Lender hoids any proceeds afer
payment in full of the indehbtedness, such prozaeds shall be paid Lo Grantor.

Unexpired Insurance at Sale. Any unexpire insurance shall inure to the benefit o, and pass lo, the
purchaser of the Property covered Dy his Mangane al an; trustee's sale or olher sale heid under the
provisions of this Mortgage, or at any foreclosurs s¢8 o' such Property,

Compiiance with Exlltlnﬁ Indebledness. During tie period in which any Existing Indebtedness described
balow is In affect, com?1 ance with the insurance previsions contained in the Instrument evidencing such
Existing Indebludness shall constitule compliance with the’insurance provisions under this Mortgage, to the
axtent compliance whh the terma of this Montgage would consiitute a duPHcallon of Insurance requirement, f
any proceeds from tha Insurance become payable on loss, (n« provisions in this Mortgage for divirion of
Frgcgo{g‘s ghall apply only to that portion o! the proceeds =ot payable to the holder of the Existing
ndablednoss.

EXPENDITURES BY LENDER. [f Grantor fails to comply with any prevision of this Margage, including any
obligation to maintain Existing Indebtedness in good standing as required oziaw, or it any action ar proce an%is
cummenced thal would materlally aftect Lender's interests in the Propenty, Lender on Granior's behait may, bul
shall not be recluired to, take any achion that Lendei deems appropriate. Any piacunt that Lender expends in 80
doing will bear interest at the rate charged under the Note from the date incurred or pald by Lender to the date of
repayment bg Grantor. All such expenses, al Lender's option, il (az be payable on temand, (b} be added 1o the
balance of the Note and be appontioned among and be payable with any Instaliment payments to become due
during either ‘I) the term of any applicabla insurance policy or ISi) the remaining teim ! the Note, or (c) be
troated as a balloon payment which will ba due and Fa able al tha Note's maturity. This morwzpe Also will secure
payment af these amounts, Tha rights ?rovided tor [n this paragraph shall be in addition ta e:iv other rights or any
remaedies to which Lender may ba entitted on account of the detaull. Any cuch action by Lender shall not be
construed as curing thy riafault 80 as to bar Lender {rom any remedy that It otherwise would have Jad.

"VXA:RANTY; DEFENSE OF TITLE. Tha Inllowing pravisions refalngy to ewnership of the Property are a part of this
origage.
Title. Grantor warrants that: (a) Grantor holds good and markelable title of recnrd to the Property in tee
gimple, hiee and clenr of all llans and encumbrances other than those set fuoh in the Real Property description
or in the Existing Indahledness saction below or in any lile insuranca poticy, tille report, or final titla aplaion
isgund Jn favor of, and accepled by, Lender in connection with this Mortgage, and  (b) Grantor hai the full
right, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Tile. Subject to the exceplion In the paragraph above, Grantor warranis and will forever defend
the title to the Propen?r against the lawful claims of all persons, In the eveiii any action or proceeding is
commanced that questions Grantor's Iitle or the Inferéat of Lender under Lhis Monga?e, Grantor ahall Jefend
the action at ZGrantor's expense.  Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitlled to Xﬂniclpaie in the proceeding dnd to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause tc be delivered, to Lender such Instruments as Lender may request

from time 10 time to permit such participation.

Compliance With Lawa. Granlor warrants that the Propenty and Graritor's use of the Property complies with
all existing applicable laws, ordinances, and regulalions of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning exisling indetitedness (the "Existing
Indetednrss™) arg a pant of this Mangage.
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Existing Lien. The lien ol this Mongage securing the indebtedness may be secondary and inferior 1o an
existing lien.  Grantor expressly covenanis and agrens 1o pay, or see lo the paymenl of, the Existing
Indebtedness and 1o prevent any default on such indebtedness, any default under tho instrumants evidencing
such indebtedness, or any delault under any securlly documents for such indebtedness,

Defaull. If the payment of any instaliment of principal or any intarest on the Existing Indeblodnoess is not mado
within the time required by the nole evidencing such indebtedness, or ghould a default occur under the
instrument securing such indebtednass and not bie cured during any applicable grace period therein, then, at
the oRtton of Lender, the Indebtednegs secured by this Mortgage shaii bocome immadiately duo and payable,
and this Mortgage shall be in defaul,

No Modification. Grantor shall not enter into any agreement with the holder of any montpage, deed of trusl, of
other security agreement which has priority over this Mon(*age l(); which that agreement Is modified, amended,
extended, or renewed without the prior writen consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreament without the prior written consent of Lendar,

CONDEMNATIOM. . The following provisions relating to condemnation of tha Property are a part of this Moriguge.

Application or Mat Proceeds. If all or any pan of the Property Is condemned by eminent donaln proceedings
or by any Procer;::ng or purchase in lieu of condemnation, Lender may at its election require that all or any
onion of the natpraceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The na. rroceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and altorneys’' fees incurred by Lender in connection with the condemnation.

Proceedings. if any procedding in condemnation is filed, Grantor shall promptly nolify Lender in writing, and
Geantor shall promptly lake such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nomiaal party in such proceeding, but Lender shall be entitled 1o paricipate in the
proceeding and to be represenier In the proceeding by counsel of its own choice, and Grantor wi)l deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
panticipation.

IMPOSITION OF TAXES, FEES AND CHAPCZES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morlgage:

Current Taxes, Fees and Chargea. Upc:r cequest by Lender, Grantor shall execute such documents in
addition to this Mongage and take whalever other action is requested by Lender to perfect and continuc

ander’s lien on the Seal Properly. Grantor shal' reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or.continuing this Mortgage, including without fimitation all
taxes. fees, documentary stumps, and other charges lo. recording or registering this Mortgage.

Taxes, The foilowinP shall constitule taxes 10 which thie eection applies: (a} a speacific tax upon this lype of

Mo}ngage or upen all or any part of the Indebtedness securud by this Mortgage: (b) a specific tax on Grantor

which Grantor is authorized or reciuued to deduct from payrenis on the indebledness secured by this typa of

Mortgage: (c) a tax on this type o Mom_rage chargeable agair.sithe Lender or the holder of the Note; and %ﬂ)

éapem ic lax on all or any portion of the Indebtedness or on payments of principal and interast made by
rantor.

Subsequent Taxes. |! any tax o which this section_applies is ‘ecasted subsequent to the date of this
Mortgage, this event shall have the same effect as an Evenl of Defacliqae delined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
tﬂ) pays the tax before it becomes delinquent, or hb)_contests the tax as provided above In the Taxes and
I 1805 gecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions rewatiir in this Mongage as a
security agreement are a part of this Mortgage.

Security Aq_reemenl. Thig instrument shall constitute a security agreement to the exteat any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a socured pany under
the Unitorm Commerclal Code as amended from time to time.

Security Intereal. Upcn request by Lander, Grantor shall exacute financing statements and take whatever
other action is requested by Lender to perfect and conlinue Lender's securily interest tn the Rents and
Personal Property. In addition to.recordin%this Morlgage in the real propenty records, Lender may, at any
lime and without tunther authorization from Grantor, tile executed counterpans, copies or reproductions of this
Mongage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in parlecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Properqr in a manner and
at a place reasonably convenient to Grantor and Lendar and make it available to Lender within three (3) days
after receipt of wrilten demand from Lender.

Addresses, The majling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security Interest granted by this Mcrtgage may be cbitained {(each as requlred by the Unilorm
Commercial Code), are ds stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicns relating to further assurances and
attornay-in-fact are a pant of this Mongage.

Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, execuled or delivered, 1o Lender or 10 Lerder's designee, and when
requested by Lender, cause to be liled, recorded, refiled, or rerecorded, as the case muy be, at such times
and in such offices and places as Lender may geem appropriate, any and all such mongages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
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assurance, cortificates, and other doruments as may, in the sole opinion of Lender, be necessary or desirable
in order te effectuate, complete, perfect, continue, or preserve (a) the obligations af Grantor under the Note,
this Mortgage, ard the Related Documents, and (b) the liens and security interests credled by thig Mortgage
on the Property, whether now owned or hereafier acquired by Grantor. Unless prohibited by law or agreed 10
the conlrary by Lender in writing, Grantor shall reimburse’ Lender for ali costs and expenses incurred in
canneaction with the matters referred 1o in this paragraph.

Attorney-In-Facl. !f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 8o for and in the name of Granior and at Granlor's exponse. For such purpuses, Grantor hereby
rrevocably appoints Lender as Giantor's attorney-in-facl for the purpose of making, executing, detiverinp,
fillng, recording, and doing all other things as may be necessary or desirable, ir. Lender's soie opinion, to

accomplish the matters retarred to in the preceding paragraph.

FULL PERFORMARCE, If Grantor pays all the Indebtedness when due, and atherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shail execute and detiver to Granior a suitable satisiaction of
this Mortgage and suitable statemenis ¢! termination of any financing siaiement on file evldencln‘g Lender's
securlty inlerest ‘n'the Rents and the Personal Property, Grantor will pay, if permitied by applicable law, any
reasonable termunzton fee as determined by Lender frem time to ime, If, howevar, payment is mage by Grantor,
whether vo!unlanlr Jr ntherwise, or by guaranlar or by any third party, on the Indebtedness and thereafier Lender
is forced to remit the araunt of that payment ‘a) to Grantor's trustee in bankrupicy or 10 any similur person under
any federal or state bur’:«n'ptcg law or law for the relief of debtors, (b) by reason of any judgment, decree or crder
of any court or administrade body having jurisdiction over Lender or any of Lender's proFerty. or (c} by reason of
any seltlement or comprise oi-any claim made by Lender with any claimant (including without limitation Grantor),
theé Indebtedness shall he cansidered unpald for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective cr shall be reinstated, as the case may be, notwithstanding any cancellaticn of this
Mortgage or of any note or ¢iier instiument or agreement evidencing the Indebtedness and the Property wil
continue 1o secure the amount repa’d nr recovered to the same exten! as if that amount never had been originally
recelved by Lender, and Grantor sir?i be bound by any judgment, decree, order, settleient or compromise
relating to the Indebledness or to this Morgage.

DEFAULT. Each ol the following, al the ¢ptien of Lenaer, shall constitute an event of detault ("Event ot Default™)
under this Monigage:

Default on indebtedness. Fallure of Granter;o-make any payment when due on the Indebtedness.

Default on Other Paymenis. Faiiure of Grantor withini the time required by this Mongage to make any
payment for taxes or insurance, ur any other payrent necessary to prevent fiing of or to effect discharge ot

any lien,

Compitance Default. Failure 10 comﬂplr with any other-e7n, obligation, covenant cr condition coniained in this
e

Mortgage, the Note or In any of the Related Documents.

False Siatements. Any warrantp reprasentation or statemer« snade or furnished to Lender by or on behalf of
Grantor under this Marigage, the Note or the Related Docurients is false or misieading in any material
respect, either now or ai tha tima made or furnished,

Death or Insolvency. The death of Grantor, the insolvency of Gra.iur, the appoluiment of a receiver for any
part of Granior's property, agg assignment for the benefit of creditors, :my1 type of cradilor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws hy or against Grantor,
Foreclosure, Forfelture, ete. Commencement of foreclosure or forfeiture praceedings, whether by judicial
proceeding. seli-help, repossession or any other method, by any créditor of‘Graator or by any gov~rnmental
agency against any of the Property. However, this subsection shall not apply i the event of a good laith
dispute by Grantor as to the validity or reasonableness of the claim which 18 ihe basis of the fareclosure or
forefesture proceeding, provided that Grantor gives Lender written notice of such cleim 7nd furnishes reserves
or a surety bond for the ¢laim satisfnctory to Lender,
Breach of Other Agreemenl. Any breach by Granfor under the terms of any other agreement between
Grantor and Lender {hat is not remedied within any grace period provided therein, includir o withgut limitation
ﬁartw agreement concerning any indebtedness or other obligation of Grantor 1o Lender, whethe’ auisting now or
er.
Existing indebtedness. A defauit shall occur under any Existing Indebtedness or under any instrument an the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property,
Events Aftecting Guarantor. Any ol the preceding avents occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or bacomes incormnpetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delault and ai any time thereafter,

U3 Lender, at its oplion, may exeicise any one or more of the following rights and remedies, in addition to any other

5? rights or remedies provided by law:

Accelerate Indebtedness. Lender shalt have the right at its optinn without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedles. With respect to ail or anr part_cf the Persenal Praperty, l.ender shall have all the rights and
remedtes of a secured parly under the Uniform Commercial Code.

Coliact Ranta. Lender shail hava the right, without notice to Grantor, to take possession of tha Propery and
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collect the Rents, inctuding amounts past due and unpald, and apply the net procecds, over and above
Lender's custs, against the Indebledness. In furtherance ol this nﬁahl. Lender mity require any tenant or other
usar of the Property to make payments of rent or use tees diroctly to Lender. [T the Rents ary coilecied by
Lender, then Grantor |rravocahlr designates Lender as Gramtor's altorney-in-fact to endorse ingtruments
feceived in payment thereol in (he name of Grantor and to hiqotiate the same and collect tha proc 2cds.
Parmenls by tenants or other useors 1o Lender in response 1o Lendor's demand shall smlstr thg obligations tor
which the payments are made, whether or not any proper grounds for the domand existed.  Lendoar may
axarcise its rights under this subparagraph either In porson, by agent, or through a receiver,

Mortgagee in Possession. Lendor shall havo the right to be Bmcad a8 mortgagon in possassion or 1o havo a
raceiver appointed to tako possossion of all or any part of the Proporty, with the power to protoct and presorve
the Property, to operalo the Properly proceding toraclosure or salo, and to colloct tho Ronta from the Proparty
and apply 1ho proceads, over and above the cost of tho roceivership, against the IndeMoedness,  Tho
mortgagea in possassion or rocoiver may sorve without bond if pormitted by Jaw,  Lendor's right Lo the
appointment ol a recoiver shall exist whothor of not tho apparenmt valuo 0f tho Proporly oxcoods the
indebiadness vy a substantial amount,  Employmont by Lender shall not disquality a porson from sarving as o
receiver,

Judiclal Foreclopure, Lender may obtain a judicial docree foraclosing Grantos's interest in all or any part of
the Praperty.

Deflciency Judgrierc— ! pormiltod by applicablo law, Lendor may obtain a judgmant for any doficiency
remaining in the Indeblednoss due to Londur after application of all amounts roceived from the oxoreiso of the
rights pravided in this section.

Other Remedles. Londer thaill have all othar rights and remedias provided in this Mortgage or tha Note or
avallable at law or In pquily.

Sale of the Property. To the sxtunt permitted by applicablo law, Grantor huroby walvos any and all right 1o
have the proporty marshallad. In exerciding its rights and romedies, Londor shali bo freo Lo soll all or any part
of the Proparty 1ogethor or saparataly, i ono sale or by separate salos. Londer shall be ontillod 1o bid at any
public sale on al} or any portion of the Property.

Notice of Sale. Lender shall give Grantol risasenablo notice of the tima and place of ane( public salo of the
Parsonal Property or of the limo alter whiern ::nr private sale or othar intendod disposition of tho Parsonal
Property is to be made. Reasonable notice wnall_moan notice given @t loast ton (10) days befora tha tima of
the sale or disposition,

Walver; Election of Remedies. A waivor by any party of a broach of a provision of this Motgage shall nol

canstitute a waiver of or projudice the paity's rights wrarwise 10 domand strict coml)llnmzu with that provision

or any other provision, Eluction by Lender to pursue eay remedy shall not oxclude pursuit of any other
remedy, and an vlection to make expenditures of lako ackor to perform an obligation of Qramtor under thiy
Mortgage ahter faiturg of Grantor to perform shall not affoct tondor's dght 1o doclare a defaull and oxorelse its
remedias under this Mortgage.

Attarneys' Fees; Expenses. II Londur Inslitutos any suit or action to enforco any of tho tarms of this
Mortgage, Lender shall bo enlitld to racovor such sum as tho coure may m!'u(luo raasonable as attornoys'
loas at trial and on any appeal. Whaether or not any courl action is invctsed, al roasonable exponses incurrnd
by Lender that in Lendor's opinion g&re necossary at any time for ine” protection of it8 inferost or tho
anforcement of its rights shall bacome 4 part of the indebtodnoss payable on‘domand amd shall boar interest
from the date of expenditure until ruRaid at the rate providod for in the Naw.  Exponsos covorod by this
Paragraph inciuda, withoul limitation, however subjoct 1o any Imits under appicabto law, Londer's attmnorﬂ'
aus and Lender's legal oxponses whathor or nat thoro 18 o lawsuil, including siorioys’ foos for bankrupfcy
pro_cgaedm:_‘;s including efforts o modity or vacato any automatic stay or injurction} appuals and any
anticipated past-judgment collaction services, the cost of saarching rocords, obtairoe filo raports {Including
foraclosure reports),” surveyors' reporls, and appreaisal feos, and Wlo insurance, to the-oxtont pormitted by
applicably law. Granlor also will pay any court Costs, in addition e all othor sums providsd by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undur this Mortgage, including without limitation unr
notice of defaull and any notice of sale to Grantor, shall be in writing, may bo bo sent by telolacsimille, and shall
be offective when actually delivered, or whon doposited with a nationally recognized” ovarnight courior, or, if
mailed, shall be deemed effective when deposited in the United States mall lirst class, rogisiered mall, postage
repaid. directed to the addressos shawn near the beginning of this Mortgage. Any party may change its addross
or notices under this Mortgage by giving formal wrilten notice 1o the other panios, specil ln{% thit the purpose o
the notice 18 to chan%a the party's address. All copies of nolices of foreciosure from tho holdor of any flen which
has priority over this Mortgage shall be sent to Lender's addross, as shown near tho boginning of this Mortgage.
For notice purposes, Granfor agreas 1o keep Lender informed al ali times of Grantor's curfom addrusa.

MISCELLANEQUS PROVISIONS. The lollowing miscollancous provisions are a part of this Mongage:

Amendments. This Mortgage, together with any Related Documents, constitules the entire understanding and
agreemcnt of the parties as to the matters sel forth in this Mortgage.  No alteralion of or amendment o this

ongage shall be eftective unless given in writing and signed by thae party or parties sought 10 ba charged or
bound by the alteration or amendment,

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
tlinols. This Morigage shall be governed by and construed in accordance with the iaws of the State of
{ltinois.

Captlon Headings. Caption headings in this Morigago are for cenvenlence purposes only and are not to ho
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used to interprat or define the provisions of 1his Mortgage.
MerFer. There shall be no merger of the Interest or estate created by this Mortgage with any other inlerest or

estate In the Preperty at any time held by or for the benefit of Lender in any capacity, withcut the written
consent of Lender,

Multiple Parties. All obligations of Granlor under this Mortgage shall be join' and several, and all references
to Grantor shall mean cach and every Grantor. This means that each ct tha persons signi<; beiow I8
rasponsible for all obligations in this Mortgage.

Severabllity. f a court of competent jurisdiction finds any provision of this Merigage to be invalid or
unenforceable aa to any person of circumstance, such finding shall not render thal provislon invalid or
unenforceable as 1o any olher persons or circumstances. [f feasible, any such offending provisicn shall be
deemed 1o be modified 10 be within the limits of enforceabiiity or validity, however, it 1the alfending provision
cannot be 8o modified, it shall be stricken and all other provisions of this Morigage in all other respects shall
remain valio and enforceable,

Successors ani' Assigns. Subject to the limitatlons stated in this Monr[guge on transfer of Grantcr's Interest
this Mortgage spall be binding upon and inure 1o the benefit of the parties, their successors and assigns. I}
ownership of the Property becomes vested In a person other than Grantor, Lender, without notice to Grantor
may doeal with Graelor's successors with reference to this Mortgage and the Indcbtedness by way ol
{r):jb%agi‘ncu or exiensian without releasing Granlor from the obligations of this Mortgage or liability under the
ndaebtednoess.

Time I8 of the Essence. Tiria I8 of the essence in the perfarmance of this Mortgage.

Walver of Homesiead Exrmﬁuon. Granion_hereby relcases and waives all rights and benefils of the
homestoad exemption laws of the-Stata of llinoig as to alt Indebtedness secured by this Mortgage.

Walivers and Consents. Lender alail not be deemed to have walved an¥ rights under this Mongage (or under
the Related Documon!s} unless such raiver 18 In writing and signed by lender. No delay or omission on the
pan of Lender in exercising any right shall operate as a waiver of such right or any other fight. A waiver by
dny party of a provision of this Marlgage shell not constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with thal prevision o1 any other proviston. No prior walver Ly Lender, nor any
course of deailn? between Lender and Grantr, shall constitule a walver of any of Lender s rlﬂ:ns or any of
Grantor's abligations as to any future transactios. Whienever consent by Lender is required in this Mortgage,
tha granting of such cansent F Lender n any ingtance shall not constituie continuing cansent to subaequent
instances where such consent is required.

EACH GRANTON ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANT(yN: N P ) [
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v This Mortgage prepared by: RBarglColonial Bank

f 5850 W Belmont Ave

i Chicago, IL 60634

INDIVIDUAL ACKNOWLEDGMENT

Pl LH
bl “Ufu ol SEA
STATE OF ) MARLL K KANC LLOS
NS ) s MOTART ML M TATE OF;"”HF:
POTPIAN B Lommissien Erpires VAH219
COUNTY OF ' ) P Y VVAIAAN PNAANAAAAS

On this day before me, the und~rsigned Naotary Public, personally appeared Willle C Wilson and Nadine Wiison,
his wifa (J), to me known to he the individuals described in and who exaculed the Mortgage, and acknowledged
that they signed the Mortgage as hair free and voluntary act and deed, for the uses and purposes therein

mentioned. - — 2.7
WT\undet‘my and ajd offici day of U A .19 ?\.

By /LQ}M'\ b Reslding at {%gf_) W, ﬂ)LL DA T
Notary Public in snd for the Stalg of il

)
My commission explres (O I (190
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