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MORTGAGE

THIS MORTGAGE ("Security nrtrumant®) 18 given on 08/24/55

The mortgngor is ANGEL MURILLO & NORA HURILLO

(*Borrower"). This Security Instrument is given to EQUITY ONE INC. _

ite successors and/or assigne, a corporation, whose addross s

1311 PLAZA DRIYE, SIE 780 SCHAUMBURG . [L 60173 (*Lender®).
Borrower owea Lender the principal sum of ]

FORTY SEVEN THOUSAND----- - -=-mmm- oo mommen o e dollars (U.S. §  47,000.00),

This debt is evidenced by Borrower's Note dated tha same date as this Security Inatrument (*Nota®), which provides for
monthly payments, with the full debt, if not paid earlier, ‘du> and payable on  08/28/10 | This Security Instrument
secures to Lender: (a) the repaymaent of the debt evidencud by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest at'vanced under paragraph B to protect the security of this
Security Instrument; and {c) the performance of Borrower's coverants and agresments under this Security Instrument and
the Note. For this purpose, Borrower doea hereby mortgage. grart an.d convey to Lender the following described property

jocated in  Cook County, [Vinzis:

DEFT-01 RECURDING $27.50

TH0044 TRAN 7284 08/25/9% 15:08:00
19459 &2 JW #—F5-S66441

e east 1/5 of lots 89 and 90 both inclusive (taken #s-a tract) in the subdivision of block

13, in John F. Eberhart's subdivision of the northeast 1/4 of section 23, township 38 north,/

28
3/\‘/ |

range 13, east of the third principal meridian, in Cook County, Illincis.

}qvllich has the aéi,cbrons of 3008 N MABQUETTE
~HILAGD, L6062 (*Property Address”). 2 ].N, 19-23-228-055

TOGETHER WITH all the improvements now or hereaftar erected on the proparly. ard _all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereattar a part of the property. All replacements and additions shall also be covered by this Securitvinstrument. All of the
foregoing is reterred to in this Security Instrument as the “Property” i .

BORROWER COVENANTS that Borrower is lnwfull; seized of the estate horeby conveyed wiu has the right to
mortgage, grant and convey the Property and that tha Proporty is unencumbered, except for current taxes. Borrower
warrants and will defend generally the title to the Property against all claims and demands,

1. Faymeant of Principal and interest; Late Chargas. Borrower shall promptly pay when due the principal of and
interest on the debt avidenced by the Note and any late charges due under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shail be applied: first, to late charges due under the Note; second, to interest due; and last, ta principal due.

3. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impoasitions attributable to the
Prorortv which may attain priority over this Security Instrument, and leasehold puayments or ground rents, if any, Borrower
shall pay on tima directly to the person awed payment, Borrower shall promptly furnish to Lender receipts evidencing the
paymants,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowaer: {a)
agrees in writing to tha payment of the obligation secured by the lien in & mannet acceptable to Lender; (b} contasts in
good fsith the lien by, or defends apgainst enforcement of the lien in, legel proceedings which in the Lender's opinion
operate to prevent ihe enforcoment of the lien or forfeiture of any part af the Property. or (c) secures from the hotder of
tha lisn an J(K ment satisfactory 10 Lender subordinating the lien to this Security Instrument. i Lender determines that
any part of the Property 13 aubject to a lien which may attoin priority over thia Security Instrument, Lender may give
Borrower a notice identifying the lien. Barrower shall atisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.
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., insured ngainst losse by fire, hazarda included within the term "extended covarage® and any other hazards for which Lender

" requires Jnsurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

*/: insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be

i. unreasonably withheld, _

All insurance palicies and renewais shall be acceptable to Lender and shall include a standard mortgage clause.

L. Lender shall have the ripht to hold the policies and renewals. |f Lender requiras, Borrowar shall promptly give to Lender all

[ receipts of paid premiums and renewal notices. In the avant of loss. Borrower shall give prompt nofice to the insurance

- carriar and Lender. Lender muy make proof of loss it not made promptly by Borrower, _ .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair

Li. of the Property damaged, if the restoration of repair is economically teasible and Lendsr's security is not lessened. if the

i rastoration or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be

4 applied tc the sums sacured by this Security Instrumant, whether or not then due, with am{\ excess paid to Borrower, i

/| Borrower abandans the Property, or does not answer within 30 days a notice from Lendaer that the insurance cartier has

“ ottered to settle a claim, then Lender may collact the insurance proceeds. Lender may use the procesds to repair of
restore the Property or ta pay sums secured by this Security Instrument, whether or not then due. he 30-duy pericd will
bepin whan the notice is given. - o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount ot the payments, If
under paragraph 20 the Property is acquired by Lender, Borrowar's right to any insurance policies and proceeds resulting
trom damage to ¥.e Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this
Seaurity Instrument immedintely prior to the acquisition,

B. Praservatior »7:d Maintenanca of Propaerty; Leassholds. Borrower shall not destroy, damage, or substantiall
change the Property, illew the Property to deteriorate or commit waste. It this Security Ingtrument is on a Ionuholtx
Bortower shall comply with 18 provisions of the lease, and if Borrower acquires fee title to the Praperty, the leasehold and
fes title shall not merge unjes .l ender agrees to the marger in writing,

8. Protection of Lende:'~ ights in the Pro?onr. if Borrower fails to perform the covenants and agresments
contained in this Security Inatyurie/il, or there is a legat proceeding that may significantly atfect Lender’s rights in the
Property {such as a procesding in “ankrupicy, probate, or condemnation or to enforce laws or ragulations), then Lender
may do and pay for whatever is nacess”iy 1o protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums socursa by a lien which has priotity over this Security Instrument, appsaring in court,
paying reasonable attorneys’ fees and enierins.on the Property to make repairs. Although Lender may take action under
this paragraph, Lender does nat have fo do 3¢, N

Any amounts disburasd by Lender undss-thiz caragraph shali beccme additional debt of Borrower secured by this
Seaunty rnslrumonl. Unleas Borrowaer and Lende” s jrae ta other terma of payment. theee amounts shall bear interest from

the dats of disbursement at the Note rate and s1al' ba payable, with interast. upon notice from Lender to Borrower
requasting paymaent. ‘

7. Inspection. Lender or ita agent may make reasonsh!a entries upon and inspections of the Property. Lender shall
give Borrower notica at the time of or prior to an inspactiol specifying reasonable cause for the inspection. ‘

8. Condsmnation. The proceeds of any award or clain-fz-damages, direct or congequential, in connaction with any
condemnation or other taking of any part of the Proparty, or far.irnveyance in lieu of condemnation. are hareby assighed
and shall be paid to Lender.

fn the event of a total taking of the Property, the proceeds uns'l_he applied 10 the sums secured by this Security
Instrument, whaether or not then due, with any excess paid 1o Borrowsr . in the event of a partial taking of the Praperty,
unless Borrower and Lender otharwine ngree in writing, the sume secure2-Ly thie Security Instrument shall Le reduced by
the amount of the proceeds multiplied by the fol!ome fraction: {a) the totziomount of the sums secured immediately
before the taking, divided by (b} the fair market vailue of the Property immeciataiy. before the taking. Any balance sholl be
paid to the Borrowar. _

It the Property is abandoned by Borrower, or if, aftar notice by Lender tc Exrrower that the condemnor offers to
make an award or settie a claim for damages. Borrowsr fails to respond to Landar withvi 30 days after the date the notice
is given, Lender is authorizad to collect and apply the proceeda, at its option, either tc |estoration or repair of the Property
or to the sums sacured by thia Security Instrument, whether or not then due.

Unless Lender and Botrower otherwise agres in writing, any application of proceeasto principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amgunt df auch payments,

8, Borrower Not Raleased; Forbearance By Lender Not a Waiver. Extension ot .the.iime for payment or
medification of amorization of the sums secured .by this Security Insirument granted by Lerde’ to any successor in
intereat of Borrower shall not operate 1o release the liability of tho original Borrower or Borrower's ruscassors in interest.
Lender shall not be required to commence procesdings against any successor in interest or refuss tu axtend time for
payment or otharwise modify amortization of the sums secured by this Security Instrument by resscn.of any demand
made by the ariginal Borrowaer or Barrower's successors in interest. Any forbearance by Lendar in exercising any right or
romedy shall not be a waiver of or preclude the exercise of anr right or ramaedy.

10. Succossars and Assigns Bound: Joint and Several Liability; Co-sipnars. The covenants and agreements of this
Security Instrumant shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of g

aragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security J.
natrument but does not execute the Note: {a) is co-cigning this Security Instrument only to mortgage, grant and convey ¥ *
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Secunty Instrument; and {c) agreos that Lender and any other Borrower may agrse to extend, s
modify, forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note wilhout pua
that Borrower's consant,

11. Loan Chargos. if the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charpes coliected or to be collected in
oonnection with the loan exceed the permitted limits; then: (a} any such loan charge shall be reduced by the amount
nocon_wgr to reduce tha charge to the permitted limit; and (b) any sums already collected from Borrower which exceaded
permitied himite will be refunded 10 Borrower, Lender may choose to make this refund by reducing the principal owed
under the Nots or by making a direat payment to Borrowar. if a refund reduces principal, the reduction will Ee treated ag a
partial prapaymant.
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12. Leyislation Aﬂomilunurg E. EnLQvllA ' atioC!‘ﬂ QiBBXVB has the effect of rendering

any provision of the Note or this Security Instrument unenforceable according to ita terms, Lender, at its option, may
" require immaediate payment in full of all sums secured by this Security Instrument and may invoke any remedies pormitted
1 by parnglzafg 20. If Lander exercises thioc option, Lender shall take the steps specified in the second paragraph of

. paragra . . L . . C
!} ‘Ig. Notices, Any notics 1o Borrower provided for in this Secunty Instrument shall be given by delivering it or by
I"_mailing it by first class mail unless applicable law requires use of anuther maethod. The notice shail be directed to the
" Property Address or any other address Borrowsr designates bg notice to Lender. Any notice to Lender shail be given by
L first clase mail to Lender's address stated herein or any other addrass Lendar designates by notice 1o Borrower. Any notice

, provided for in this Security Instrument shall be deamed to have been given to Borrower or Lender when given as
M. provi¢ed in this paragraph. . _ ‘

{ 14. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
t§ jurisdioticn in which the Property is located. In the event that any provision or clause of thia Security Instrument or the
1 ote conflicts with ag‘r!icnb[e law. auch conflict shall not affact other provisions of this Security Instrument or the Note

- which can be given affect without the conflicting provision. To this end the provisions of thia Saecurity instrument and the

Note are declared to be severable. _ ,

185. Borrower's Copx. Borrower shaii ba given one conformad copy of the Note and of this Security Instrument.

18. Transter of the Proparty or a Baneficial intarest in Borrowar. if all or any part of the Proparty or any interest in
it is sold or tranaferred {or if a baneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prio- written consent, Lender may. at its option, require immediate payment in full of all sums secured by
this Security Instrur.:an®. Howaever, this option shall not be exarcised by Lender if exercioe is prohibited by federal law as of
the date of this Securitvinstrument. _ .

if Lender exercises inic option, Lender shall glvg Borrower notice of acceleration. The notice shall provide a period of
not iess than 30 days fror *he date the notice is delivered or mailed within which Borrower must pay a | sums secured by
this Security Instrument. )7 Brrrower fails to pay these sums prior to the expiration of this period, Lender may invoka any
remedies permittad by this St cu ity Inatrument without further notice or demand on Borrower. )

17. Borrowar's Right tu Neinstats. If Borrower meeta certain conditions, Borrower shall have the right to have
enforeement of this Security Inatrmant discontinued at any time prior to the earlier ot: {a} 6 days (or such other period as
applicable law may specity for reins*aiement) befors sale of the Property pursuant to any power of sale contained in this
Security Jratrument; or (b) entry of a jufgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

ays Lender all sums which then woula k4 #iue under this Security Instrument and the Note had no accelsration ogcurred.
rb) cures any default of any other coverants.or agreements; (c} pays all expanses incurred in enforcing this Security
nstrument, including, but not imitod to, roatonasle attorneys’ fees; and {d) takes such action as Lender may reasonably
require to assura that the lien of this Security Agrsament, Lendar's rights in the property and Borrower’s obligation to pay
the sums secured by this Security Instrumunt saa” sontinue unchanged. Upon reinstatement by Borrower, this Security
instrument and the obligation secured hereby shall reririn fully etfective as if no acceleration had occurrad, However, this
right 1o reinstate shalt not apply in the case of accelerziiui under paragraphs 12 or 16 . _

18. Sale of Note; Change of Laan Servicer. The Nota-or a partial interest in the Note (topather with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the entity
(known as the ‘Loan Servicer") that collects monthly paymeris due under the Note an this Security instrument. There
also may be one or more changes of the Loan Servicer unreistuc! to a sale of the Note. If thare is a change of tha Loan
Servicer. Borrower will be given written notice of the change in acrordance with paragraph 13 above and applicable law.
The notice will stats the name and address of the new Loan Servicer 214 the address fo which paymaents should be made.
The notice will also contain any other information required by applicavls 1aw.

19. Hazardous Subutances. Borrower shail not cause or permit 135 presence, use, disposal, starage, or release of
any Hazardous Substances on or in the Property. Borrower ahali not do, nor 8y anyone else to do, anything affecting the
Property that i1 in violation of any Environmontal Law. The praceding two santences shall not apply to the presence, use,
or storage on the Property of small quantitias of Hazardous Substances that are panerally recognized to be appropriate to
normal residential uses and to maintenance of the Property. o

Borrower shall promptly give Lender written notice of any investigution, clai‘n, Zemand, lawsuit or other aclion by
any governmental or regulatory agency or private party involving the Property anc any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |t Borrower learns, or is (wtified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Substance_atfecting the Property is
naceasary, Borrawer shall promptlnlake all necessary remedial actions in accordance with tha Enironmaentsi Law.

As used in this paragraph, *Hazardous Substances® are those subsiances defined s tovic' ¢ hazardous substances
by Environmental Law and the following substances: asoline, keroaens, other flammable or “or.c petroleum praducts,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, an” radioactive materials.
As usad in this paragraph, *Environmaental Law* means federai laws and laws of the jurisdiction \whera the Property ig
located that relate to health, safety or environmental pratection.

20. Accsleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or pyroomem in thig Security Inatrument_kt(mt not prior to acceleration under psragraphs 12 and 16 unless
applicable lew provides otherwise). The notice shall apecify: (a) the default; {b} the action required to cure the defsult: (¢} a
date. not less than 30 days from the date the notice is given to Borrower, by which the default nvust be cured; and (d) that
failure to cure the default on or before the date specitied in the notice may result in accoleration of the sums secured by
this Socurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further mform
Borrowaer of the right 10 reinstate after acceleration and the right to assert in the foreclosure proceading the non-existence
of a defaull or any other defense of Borrowsr to acceleration and foreclosure. If tha default is not curad on or belore the
date specifivd in the notice, Lender at ite option may require immediate payment in full of all suma secured by this Sacurity
instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
sntitied 10 collect all expenses incurred in pursuing the remedies provided in this paragraph, including. but not limited to,
reasonable attorneys’ fees and costs of title avidence,

" 21, Lender in Possestion. Upon acceleration under paragraph 20 or abandonment of the Property and at any time
prior to the oxpiration of any period of redemption following judicisl sale, Lender fin person, by agemt or by judicially
appainted rcqowe;} shall be sntitled to enter upon, take posseasion of and manage the Preperty and to collect the rents of
the Property including those past due. Any rents collected by Lender or the raceiver shall be applied first to payment of the
conts of management of the Property and collsction of rents, including, but not limited 10, raceiver's fees, pramiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Seourity Instrument.
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22. Release. Upon payment of all suma secur rity Tnatriment, Lender shall release this Sec'uri'tv'
Instrument withaut charge 1o Borrower. Borrowaer shall pay any racordation costs.
* 23, Waiver of Homastead. Borrower waives all right of homestsad exemption in the Propaerty.

BY SIGNING BELOW. Borrower accepts and agrees to ths terms and cavenants wontained in this Security Agreament.

o

// //
X o o e gl et

U el

-
-

f",,\"/[ ‘\“:f ,":!]'\.\
0

STATE OF SLLINOIS,  Cook County s

| _Armen Ovazzaplan . a Notary Public in and for said county and state, do
hereby certify that __ Ancel Murille & Nora Murillo

parsonally known 1o me to b tte same person g _ whose nameg __ are subscribed to the

foregoing instrument, appeared tetire me this day in parson, and acknowledged that ___they _ signad and delivered

the said instrument as __t_.[ggifm:v voluntzy act, for the uses and purposus therein set forth.

1

Given undetr my hand and official seal, tnis __ 24th _ day of P_\W

My commission expires: ) l/L* LL/ —.

Nows Public

This document was prepared by: '
Dawn Nemoy

1111 Plaza dr Ste 780
Schaumbury IL 60173

“OFFICIAL SEALS

ARMEN OVASSAPIAN
NOTARY PUBLIC, STATE OF 1LLINOIS
MY COMMISSION EXPIRES 9/21/98
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