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MORTGAGE
THIS MORTGAGE ("Sscvdisy Instrument™) is given on August 17, 1995 . The mortgagor 15
ALBERT JOHNSON AND JOZNNA JOHNSCON HIS WIFE, IN JOINT TENANCY
("Borrower™),
This Security lnstrument is given to  OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION .
which iz organized and existing under the laws of ( “ALIFORNIA , and whose
address is 2020 E. FIRST STREET, SUITE 100, GANTA ANA, CA 92705 ("Lender™).
Borrower owes Lender the principal sum of
FORTY THOUSAND FOUR HUNDRED TWENTY FIVE
ASDE0/100THe Doliars (1.5, $40,425.00 IR
Thus debt is evidenced by Borrower's note dated the same date as tits Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Jeptember 1, 2025 . This
Security Instrument secures (0 Lender: (a) the repayment of the debt eviderced by the Nole, with interest, and all renewals,
extensions and modifications of the Nate; (b) the payment of ail other sums./«ith interest, advanced under paragraph 7 o protect
the security of this Security Instrument; and (c) the performance of Borrawer's covenants ind agreements under this Security
tnstrument and the Note. For this purpose, Borrower does hereby mongage, grant and.zonvey to Lender the following described
property located in Cook County, Illinois:
LOT & IN BLOCK 48 IN SOUTH LYNNE A SUBDIVISION OF THE NORTH 1/% OF SECTION 19, TOWNSHIP
38 NQRTH RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN CCOK COUNTY, ILLINOIS.
EF TN AT AR BIY
300066 10b

Permunent Real Estate [ndex Number:__ 20-19-115-028

which has the adiress of 6510 5 CLAREMONT AVENUE, , CHICAGO [Streer, City],
Ilinois 60636 ("Property Address®);

|Zip Cixle)
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TOGETHER WITH all the improvements now or hereafler erected on the property, and ml easements, appurienances, and
fixiures now or hereafter a part of the property. All replacements and additions shall also be covered by his Security Instrument.
Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

: BORROWER CCVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and

~. will defend generally the title to the Property against all claims and demands, subject to any eacumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal

& of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay w0
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b} yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard for property insurance premiums; (@) yearly flood insurance prenaums,
il any, (e) yearly mo(tgige insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 5. in liew of the payment of morigage insurance premiums. These Hlems are called "Escrow hems.” Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender for a federaily related mortgage
Joan may require for Borroyier', escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Sectiol 2001 ef seq. ("RESPA™), unless another law that applics to the Funds sets a lesser amount. If so,
{.ender may, at any time, collect and niold Funds in an amount nat to exceed the lesser amount. Lender may estimale the amount
of Funds due on the basis of currer<-data and reasonable estimates of expenditures of future Escrow [iems or otherwise in
accordance with applicable law.

The Funds shall be held in an instiction whose deposits are insured by o federal agency, instrumeniality, or entity
(including Lender, if Lender is such an institution) ¢r in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow lteins, Lender may not charge Borrower 700 nolding and spplying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems. unless Lender pays Borrozver ipterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay »vac-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required (o pay. Borrower any interest or earnings on the Funds. Borrower and
Lendkr may agree in writing, however, that interest shall be paid oz the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the iz and the purpose for which each debit 1o the Funds was
made. The Funrds are piedged as additional security for all sums secured bavdhis Security Instroment.

If the Funds held by Lender exceed the amounts permitied to be heid by applicable law, Lender chall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. if the:amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so nolily Borrower 2o writing, and, in such case Borrower shail
pay 10 Lender the amount necessary to make up the deficiency. Borrower shall mak’: wp the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall piomstly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender, pricr to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition of sale 4s a credit agoinst the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payablic underparagraph 2; third,
to interesi due; fourth, to principal due; and last, to any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions autributable to the Propenty
which may aitain priority over this Securlty Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borcower makes these payments directly, Borrower shall promptly fumish 1o Lender receipts evidencing the payments.

Borrower shall promptly dischaige any lien which has priorily over this Security Instrument unless Borrower: (a) agrees
in writing tc the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lier an ngreement satisfactory to Lender subordinating the tien to this
Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may attain priority over (his
Security Instrument, Lender ma 5ivc Borrower a natice identifying the lien. Borrower shalt satisfy the lien or (ake one or more

lmh_é)_J_ Init. Inil, Lnit. [nit,
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L of the actions set forth above within 10 days of the giving of notice.

3.,,‘ S. Hazard or Property Insurance. Borrower shall keep the improventents now cxisting or hereafter erected on the Property

{‘ insured against foss by fire, huzards included within the term "extended coverage” and any other huzards, including fouds or
'floodmg for which Lender requires insurance. This insurance shall be maintained in the ainounts and for the periods that Lender
‘tequires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender's approval which shall not

‘ he unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, ar Lendee's aption, abtain coverage

o pratect Lender's rights in the Property in accordance with paragraph 7.

K, All insurance policies and renewats shail be acceptable to Lender and shall include i standind morigage clause. Lender shall

¢ have the right to hald the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shali
be applied first (o reimburse Lender for cosis and expenses incurred in counection with obtaining any such insurance proceeds, and
then, at Lender's op?'on, in such order and proportion as Lender may determine in its sole und absolute discretion, and regardiess
of any impairment of sezurily or Jack thereof: (i) to the sums secured by this Security Instramemt, whether or not then due, and
10 such components therrof as Lender may determine in its sole and absolute discretion; and/or (i1) to Borrower to pay the costs
and expenses of necessary reprirs or restoration of the Property to a condition satistaclory (o Lender. If Borrower abandons the
Property, or does not answer viibip 30 days a notice from Lender that the insurance carrier has offered 1o seitle i claim, Lender
may collect the insurance proceeds. fender may, in its sole and absolute discretion, and regardiess of any impairment of securily
or lack thereof, use the proceeds to repair or restore the Property or to pay the sums secured by (his Sccurity Instrument, whether
or nat then due. The 30-day period will bégin when the notice is given.

Unless Lender and Borrower othepvise agree in writing, any application of proceeds to principal shall not ¢xiend ov
postpone the due date of the monthly payments Ceferred to sn paragraphs [ and 2 or chanige the amount of the payments. If under
paragreph 21 the Property is acquired by Lender, Borvower's right to any insurance policies and proceeds resubting from damage
to the Property priot to the acquisition shall pass wo Leader to the extent of the sums secured by this Seeurity [nstrument imnechiately
priof o the sequisition,

If Borrower oblains carthquake insurance, any odier hazord insurance, or any other insarance on the Property amd such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee thereunder, and (i) be
subject to the provisions of this paragraph 5.

6. Preservation, Maintcnance and Protection of the Property; werower's Loan Application; Leaseholds. Borrower shall
not destroy, dunage or impair the Property, allow the Property to deterieiie, or commit waste on the Property. Borrower shall
be in default if any forieiture action or proceeding, whether civil or criminat iz-begun that in Lender's good faith judgment could
result in forfeiture of 1he Property or otherwise maerially impair the lien created 0y this Sceurity Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, us pravided in paragraph-i2, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith deteemination, precludes forfeituie f the Borrower's interest in the Propesty
or other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be
in detault if Borrower, during the loan application process, gave materially false or inaccurate ‘aformation or statements
to Lender (or failed to provide Lendir with sny material information) in connection with the loasvidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal ‘esidence. I this Security
Insirument is on a leasehold, Borrower shall comply with all the provisions of the Jease. If Borrowss scouires fee title fo the
Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting tpailect the Property
or any portion thereof or Borrower's title thereto, the validily or priority of the lien created by this Security Instraiment, or the rights
or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued
besore o1 atter the date of this Security Instrument, for damage or injury fo the Praperty ar any pant thereof, or in connection with
any transaction financed in whole ur in part by the proceeds of the Note or any other note secured by this Security Instrumen, by
Lender, ar in connection with or affecting the Property or any pant thereof, including causes of action arising in tort or conlract
and causes of actien for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
therenf shall be paid directly 1o Lender who, afier deducting therefrom all its expenses, including reasonable attorneys' fees, iy
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release alyy monies so received by it or any pant thercof, as Lender may elect. Lender may, at s option, appear in and prosecute
in its own name any action or proceeding (o eaforce any such cause of action and may make any compronise or seilement thereof,
Borrower agrees (o execule such further assignments and any other instruments as {rom time to lime may be necessary to cffectuate
the faregoing provisions and as Lender shall request.

mmﬁj;ﬂ. it it i — i. Init,

Page ol 7 v 1LD100I3 (05-31-95)

HBC1INCGH




UNOFFICIAL COPY




L

a
.
¥

™ for whatever Is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
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7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
= this Security Instrument, or there is a legal proceeding thal may significanily affect Lender's rights in the Property (such us a
' proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay

 paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable atlorneys'

. foes and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs not have

k¢ 10 do so.

e, Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

@’-‘ Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dae of

disbursement at the Note rate in effect from time 1o time and shall be payable, with interest, upon notice from Lender (o Borrower
Tequesting paymment.

8. Mongage Insurance, )f Lender required morigage insurance as a condition of making the loun sceured by this Security
Instrument, Bortower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage reaited by Lender lupses or ceases to be in effect, Borrower shall pay the premius required 10 obtain coverage
substantially equivalent 1o rhe morigage insurnnce previously in effect, at a cost substantially equivalent 1o the cost 1o Borrower of
ihe mortgage insurance previcusly in effect, from an nliernate mortgage insurer approved by Lender. If substantially equivalent
moriguge insutance coverage s nol available, Borrower shall pay to Lender cach month a sum equal to one-twellth of the yearly
mengage insurance premium beri@ aid by Borrower when the insurance coverage lapsed or ceased o be in effect. Lender will
accept, use and retein these paymers 23 a loss reserve in lieu of mongage insurance. Loss reserve payments may ne longer be
required, it the option of Lender, if nior.pege insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becoines available and is obtained. Borrower shall pay the premiums required 1o maintain
mortgage insurance in effect, or to provide a4ras reserve, until the requitement for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender pr applicable law.

9. Inspection. Lender or ity agent may mate reasonable entries upon and inspections of the Property. Lender shall give
Borrower notlce at the time of or prior 1o ar inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awara-or-claim for damages, direct or consequential, in vonnection with any
condemnation or other taking of any part of the Propenty, or lor ceaveyance in lieu of condemnation, are hereby assigned and shail
be paid to Lender. Lender may apply, use or refease the condemnnation proceeds in the same manner as provided in paragraph §
hercof with respect 1o insurance proceeds.

Il the Property ig abandoned by Borrower, or if, after notice ‘ov-Lender to Borrower that the condemnor offers ta mike
an award or sctile a claim for damages, Borrower fails 10 respond to Lender viatin 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, al ils opiion, either to restoraticn.or repaiv of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Untess Lender and Borrower otherwise agrec in writing, any application.of rroceeds to principal shall not exiend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or cnunee the amount of such payments.

11, Borrower Not Relcaser); Forbearance By Lender Not a Waiver. Extension of Yise fime for payment or modificaron of
amortization of the sums secured by this Securily Instrument granted by Lender to any succesior m interest of Borrower shall not
operale 1o release the tiability of the original Borrower or Borrower's successors in interest. bender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or othe/wise modify wmontization of
the sums secured by this Security Instrument by reasoh of any demand made by the original Borrower 07 8arrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclud< the exercise of any
righ! or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilily; Co-signers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph (7.
Borrower's covenants and agreements shall be joint and several. Any Berrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or make any accommodations
with regard to the terms of this Secunity Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge (o the
permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitied limits will be refunded to Borrower.

w AT e . | ,
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i ,LGdcr may choose lo make this refund by reducing the principat owed under the Note or by making a direct psyment to Boreower,
|, If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or

- any other address Borrower designates by notice to Lender. Any notive to Lender shall be given by first class mail 1o Lender’s

- adkdress stated herein or any other address Lender designaies by nolice 10 Borrower. Any notice provided for in this Sccurity

P Instrumeni shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

b, 1S. Goveming Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction

( in which the Property is located. {n the event that any prowswn or clause of this Security Instrument or the Note conflicts with
applicable law, such conflici shall nat affect other provisions of this Security Instrument or the Nate which can be given effect
without the conflicting provision. To this end the provisious of this Sccurity Instrument and the Note ate declared (o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it is
sold or transterred 101 if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior wrilten cuisent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, th's cption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

[l Lender exercises thit urtion, Lender shalt give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days from the date the neave is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails 1o pay thes¢ sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without furthe: antice or demand or Borrower.

18, Borrower's Right 1o Reinstate. if borrower meets certain conditions, Borrower shal) have the right to have enforcement
of this Security Instrument discontinued at any time grior (o the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstalement) before sale of the Propoily pursuant to any power of sale contained in ihis Securily {nstrument; or (b)
entry of a judgment enforcing this Security Instrumen,‘tiose conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Nuiez-if no acceleration had occurred; (b) cures any defautt of any othu
covenanis or agreements; (c) pays all expenses incurred \n eniurcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lendee mav reasonably require to assure that the lien of this Sccurity
Instrument. Lender's rights in the Property and Borrower's obligiticato pay the sums secured by this Security Instrument shail
contitue unchanged. Upon reinsiatement by Borrower, this Security Instripznm and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinsia'y shall not apply in the case of acccleration under
paragraph 7.

19. Sale of Not; Change of Loan Servicer. The Note or a partial intcrest in the Note (together with 1his Sccurity
Instrument) may be sold one or mare imes withowt prior notice 1o Borrower. A sile may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Stcvrity Instrument, There alse may be one
or more changes of the Loan Servicer unrelated to o sale of the Note. If there is a change-of tae Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph (4 above and appiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The »olice will also contain any other
information required by applicable taw. The holder of the Note and this Security Instrument shall ‘b ozemed 10 be 1he Lender
hersunder.

20. Hazardous Substances. Bo:zrower shall not cause or permit the presence, use, disposal, storage,. or release of any
Havardous Substances on or in the Property. Borrower shall not do, nor allow anyone: elsc 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the piesence, use, or storage on the
Property of small quantities of Hazardous Substances thut are generally recognized to be appropriate 10 normal residentiai uses and
to maintenance of the Progerty.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Eavironmental Low
of which Borrower has acwal knowledge. If Borrower learns, or is natified by any governmiental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Pruperty is necessary, Borrower shall prompily teke all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmiess Lender, its directors, officers,
employees, aitorneys, agents, and their respective successars and assigns, from and against any and all claims, demands, causcs
of action, loss, damage, cosi (including actual atomeys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remediaf or other
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i required plan), expenses and tiability directly or indirecily arising out of or atiributable 1o (a) the use, generation, storage, release,
(- threalened release, discharge, disposal, abaternent or presence of Hazardous Substances on, under or about the Propeny, (b) the
,;"" transport to or from the Propeny of any Hazardous Substances, (¢) the violation of any Hazardous Substances law, ard (d) any
7 Hazardous Substances claims.

t As used in this paragraph 20, "Hazardous Substances” are those substanices defined as toxic or hazardous substances by
& Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroteun products, toxic pesticides
'f and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials. As used in this prragraph
b+, 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safely
¢ vr environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedica, If any instaliraent under the Note or noles secured hereby is not paid when due, or if Borrower
should be in defzult under any provislon of this Socurity Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by the Property, all sums secured by this Securily Instrument and accrucd interest thereon ahall at once become
due and payahle st the opiion of Leder without prior notice, except as otherwise required by applicable law, and regardicss of any
prior forbearance. In such cvent, Lender, al its oplion, and subject (o applicable law, may then or thereaficr invoke the power of
sale and/or any other remedies or take any other actions permitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedics descri® od in this Paragreph 21, including, but not Jimited to, reasonable attorneys' focs and coats of title
ovidence.

22, Release. Upon paymen: of o1l sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower. Borrower shail pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Migrepresentation and Nondisciorure, Borrower has made certain wrilten representations and disclosures in order to
induce Lender to make file loan evidenced by the Note or notes which this Security lnstrument sccures, and in the cvent thal
Borrower has made any material misrepresentation ur iailed to disclose any material fact, Lender, al its option and without prior
notice or demand, shall have the right 10 declare the inuritudness secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes sccured by (his Securiy nstrument, immediatcly due and payable.

25. Time is of the Essence. Time is of the essence in the pecformance of each provision of 1his Security Instrumeni.

26. Waiver of Statute of Limitations. The pleading of the statnte of limitations as a defense to enforcement of this Securily
Instrument, or any and all obligations referred (o herein or secured kereby, is hereby waived 1o the futlest extent permitted by
applicabie law.

7. Modification. This Sccurity Instrument may be modified or speinded only by an agreement in writing sighed by
Borrower and Lender.

24, Reimbursement. To the extent permitted by applicable law, Borrower snall reimburse Lender for any and all costs,
fees and expenses which either may incur, capend or sustain in the performance ot eny et required or permitied hereunder or by
law or in equity or otherwise arising out of or in connection with this Security Instrumer(,.the Note, any other note secured by this
Securtty Instrument or any other instrument executed by Borrower in connection with the Nate ot Security Instrument. To the extent
permitted by applicable law, Borrower shali pay 1o Lender their fees in cennection with Lender nroviding documents or services
arising out of or in connection with this Securily Instrument, the Note, any uther note secured by this Security Instrument or any
other instrument executed by Borrower in connection with the Note or Security Instrument.

29, Clerical Error. In the event Lender at any time discovers that the Note, any other noic seeived by this Securily
Instrument, the Securily Instrument, or any other document or instrumeiit executed in connection with the Sceuri!y Instrument, Note
ot motes containg an error that was caused by a clerical mistake, calculation error, computer malfunction, printipg error or similar
error, Borrower agrees, upen notice from Lender, to reexecule any documents that are necessary 10 correct any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Loat, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In ihe cvent of the loss, theft or
destruction of the Note, any other note secured by this Security Instrumemt, the Security Instrument or any ather documents or
instruments execited in connection with the Sceurity Instrument, Nole or notes (collectively, the "Loan Documents™), upon
Barrower's receipt of an indemnification exceuted in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver o
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
{.oan Documents, and may be treated for all purposes as the original copy of such Loan Document.

191 893066

C

Injt. if, Ll it. it. Init.
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iy 31. Assignment of Rents. As additional security hercunder, Borrower hereby assigns to Lender the rents of the Property.
{.Porrower shall have the right to collect and rerain the rents of the Property as they become due and payable provided Lender has
[ .ot exercised us rights to require immerdiate payment in full of the sums sccured by this Security Instrument and Borrower has not
'li abandoned the Propenty.
! ' 32. Riders to this Security Instnunent. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
,f'lhc coverants and agreemems of this Security Instrument as if the rider(s) were a part of this Security Instrument.
'?"{Check applicable box(es)]

O Adjusiable Rate Rider CJ condominium Rider Os Family Rider
T no Prepayment Penalty Option Rider [ Planned Unit Development Rider Occupancy Rider
D Other(s) (specify)

BY SIONING BELOW, Borrower accepts and agrees (o the lerms and covenants contuined in this Security Instrument and
in any rider(s) exccgted by\Barrower and recorded with 1.

7. PR £ . 1) (Seal)

9 -Parnwer Borrawer

VA
/.7
2 / I fSeal) {Sext)

{/ ORNNA  JOHNSON /./ Horrawer -Bormwer
K ra

STATE OF ILLINOIS, ( O County (8.
- R O™ .
1, "% \L@«( \\J\M { , a !ota Public in and for s4id ctr;:my and state do hereby certify

"l -:gfz E N QR DN
N )

L

(Seal)
Burrower

own 10 me o be the same per >t whose name(s)
subscribed 10 the foregoing instrument, apgﬁjﬁ{%f‘o j{nc this day in persbn, and acknowledged that \m
this

signed and delivered the sald instrument as

purposes thérein set fon
Given under my hand and official seal, )

\-
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

b

fe, THIS OCCUPANCY RIDER is made ~ August 17, 1395 , and is incorporated into and amends and
{, supplesnents the Morigage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
" {the "Borrower™) 1o secure Borrower's note to - OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION

(the “i.ender”) of the same date (the "Note") and covering the property described in the Security Instrument and located au

6510 S CLAREMONT AVENUE, , CHICAGO, IL €0636
(Praperty Address)

OCCUPANCY AGREEMENTS
In addition 1o the covenants an arreements made in the Security Instrament, Borrower further covenants und agrees as follows:

l. Borrower acknowled2ex that the Lender does not desire to make a loan to Borrower secured by this property on
the terms contained ip~the Note unless the property is to be oceupied by Dorrower as Borrower's
primary/sccondary resideiice. Lender makes non-owner residence loans on different terms.

The Borrower desires Lender to-mzae this lvan to Borrower.

Borrower promises and assures Leyiore-that Borrower intends to occupy this property as Borrower's
primary/secondary residence and that Borrgricr, will so occupy this property as its sole primary/secondary
residence within sixty (60) days after the datw of the Security Instrument.

If Borrower breaches his promise to occupy the property as Borrower's primary/secondary residence, then Lender

may invoke any of the following remedies, in addition to/the remedies provided in the Security Instrument:

A Declare all sums secured by the Security Instrumend 2ue and payable and exercise the Power of dale;

B. Decrease the term of the foan and adjust the monthly pryments under the Note accordingly;

C. Increase the interest rate and adjust the monthly paymeats vrder the Note accordingly;

D Require that the principal balance be reduced to a perceniage of cither the original purchase price or tiwe
appraised value then being offered on non-owner occupied loares.

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Security Instcument-and/or the Note, then

the provisions of his Rider will control.

TERMINATION OF AGREEMENT
{f the Security instrument is assigned tv another lender, this Rider may, at the option of the assignee, be terminated.

w S wl  owm ow

MULTISTATR GCCUPANCY RIDHR - Prisary/Secondary Home
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;:’IN WITNESS WHEREQF, Borrower has executed this Occupancy Rider.

i (/2{: / (//1(@4/ o P
é.) ALBERT Jom\;s/& /
. P /

, \‘.fi.f/‘{‘zfi.ff(/ /‘L AL fLp N o
-+ JORNNA - JOHNSON /

L~

, County of CLDL

¢ me hc. dersigned, .i&nry Publu

tj Wy
.4..-

ally known t& me (or proved to.rzon the basis of mnsfactory cv1dcnce) { bv\hc pcrson(s) whosc. name(s) is/are subscribed
to the within instrument and acknowledged o ‘ne.that he/she/they exccuted the samelin h:s/hulthelr autherized capacny{ws). and
that by hissher/their signature(s) on the instruraent the person(s), or the entitf upon b
the instrument.

Wittiess my hand and official seal. Sig
(Reserved for official seah)

2 <L ) Name {(typed or pnmcd}

&7 -:amm'ssitj} expires:

MULTISTATE OCCUPANCY RIDER-Primary/Secondary Home
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