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In this Morigsge, "You,” “Your® and "Yours® means cach person signing as Mortgagor or as Trustee. "We," *Us" and "Our® means
Citibank, Federal Savings Bank, 500 W. Madison St., Chicago, IL 60661, The *Borrower” means Juseph C. Parrott, and
Celia Ann Parrott , as joint tenants . The *Agreement™ means the Preferred Line Account Agreement and Disclosure of
even date herewilh signed hy the Borrower in connection with this Mortguge. The "Property” means the real esiate, including the
leasehold (if any), located at 1116 Otis Place, Northbrook, Il 60062 and huving the legal deseription attached to and made
a part of this Morigage.

THIS MORTGAGE »etween You and Us is made as of the date next 1o Your finst signature befow and has a final maturity
date 14 years and 2 monihs from such date,

5
4

The Agreement provides thatspecredit seeared by the Properly is an apen-end revolving line of credit at a variable rale of
interest. The maximum amoust efadloan advances made 10 the Borrower under the Agreement and which may by sccured by this
Mortguge may not exceed SEVENTHEN THOUSAND FIVE HUNDRED AND 00/100 doilars ($17,500,00) (the
"Credit Limit*). At any parucular limeSine outstanding obligstion of Borrower 10 Us under the Agreement may be any sum cqual
10 or less than the Crediy Limiv plus intecesy and other charges owing under the Agreement and amounts owing under this
Maortgage. Obligations under the Agreement, Mortgage and any riders thercto shall nat be released even if all indebtedness under
the Agreement is puid, wnless and untl We couse 5 martgage release to be exceuted nod such release is properly recorded,

TO SECURE 10 Us: (0) the payment und prfermance of all indebiedness und obligations of the Borrower under the
Agreement or any modification or replacement of the agreement; (b) the payment of al other sums advanced in sccordunce
herewith to protect the security of this Martgage, with ingace chirges thereon ad the variable rate described in the Agreement,
and (<) the payment of any future advances mude by Us (o Borrawer (pursuant to Patagraph 16 of this Monguge (herein "Future
Loan Advances®)), and in consideration of the indebiedness hercin recited, You hereby mortgage, grant and convey 1o Us the
Property.

TOGETHER WITH all the improvements now or bercaliceciected on the Property, and all casements, rights,
appurtenances, renls (subject however to the rights and authorities given herein 1o You 1 colleet and apply suth rents), royaltics,
mineral, oil and gus rights and profits, water, water rights and water stoesand all fixstures now or hereafier attached o the
Property (which, i this Morigage is on a unit in 4 condominium project or planpea wnit development, shall include the common
elements in such project or development associated with such unin), all of whice.including reacements and additions therelo,
shall be deemed 1o be and remain o part of the Propenty.

IN WITNESS WHEREOY, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE 74-8Y BOUND BY ALL TERMS AND
CONDITIONS STATED ON PAGES FOLLOWING,

C W Dale: - 3'//5]‘[8 (. : s . :% : ;{:Z L,»
Joteph C. Parrolt i : FROR: orpn
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: - T#O01L TRAN 7030 28/25/95 §3:51100
TATE OF ILLINOIS NG TRV w95 -M65484

COUNTY OF (Jgd_l_g }% COOK COUMTY RECORDER

I, the undersigned, » Notary Public in and for said Counly, in the Stute aforesaid, DO HEREBY CERTIFY thut Juseph C,

Parrott , and Celia Ann Parrott persanally known 10 me 1o be the same persons whose names are subscribed to the
foregoing instrument, appeared hefore me this doy in person, and acknowledped than (s)he(they) signed sealed and defivered the

said instrument as his(her}{their) frev and voluntary act, for the uses and purposes therein set forth.
Given under my hand and uificial scal, this _ l 55 duy of l/] Ll\gu Li—‘/ — 95560 4& 1
g ’ . C. K . - 4 -
My Commission Expires: £ 9 ﬁ-—/) : /\(/)l}ff/g f:}( é’/?
Puplic
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You covenant hat You are lawfully scized of the eshite hereby conveyed und have the right 10 mongage, grant, and convey the
Property, and that the Property is unencumbered, except for the encumbrances of record and say first Morigage. You covenant
that You wacrant and will defend generally the title to the Property against all claims and demands, except those disclosed in
Nmng 10 Us as of the date of this Mortgage.

Wgou and We covenant und ugree as follows:

1. Pryment of Indebtedness. Borrower shall promptly pay when due the indehtedness secured by this Morigage including, without
timitation, that evidenced by the Agreement,

2. AppMicasion of Payments. Uniess applicable law provides otherwise, all payments received by Us under the Agreement will be
applicd to the principal balance nnd wny finance charges, late charges, collection costs, and other charges owing with respect to the
indebtedness sceured by this Mortgage in such order as We may choose from time 10 time.

3, Chargen; Liens. ‘©xccpt as expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges, fines

and impositions attribreable to the Property which may attain a priority aver this Morigage, und leaschold payments or ground

rents, if any, by Your making rayments, when due, directly to the payee thercol, In the event You make payments directly to the

payee thereof, upon Our request You shall prompily furnish to Us receipts evidencing such payment. We reserve the right 1o

tequire You or the Borrower 1 0ay (0 8 ¢SCrow account amounts 1o pay laxes and insurance when Lhey ase due. 1f We require

ayments to be made 10 80 escrowacesunt, the amount of the payments will be determined in accordance with applicable law and
¢ will pay interest on the payments, if required by upplicable law.

You shall muke paymenis, when due, on gy indsbiedness secured by a Morigage or other Yien that is prior in right or time to this
Morigage (a "Prior Mortgage"l. You shall pomptly discharge the lien of any Prior Morgage not disclosed o Us in writing at the
time: of application for the Agreement, provided, nowsver, that You shail not be required o discharge any such lich so long as You
shall (a) in good faith contest such ficn by, or deiead-enfarcement of such licn in, legal proceedings which operate to prevent the
enforeement of the lien or forfeiture of the Propesiv-ar any part thereof, or (b) secure from the halder of such priof Jien an
agreement in form and substance satisfactory W Us suosrdinating such fien 1o this Mortgage. You shall noenter Into any
agreement with the holder of o Prior Mortgage whereby tuch Prior Mortgage, or the indebtedness secured thereby is modified,
amended, extended or renewed, without Our prior writien corsent. You shalf neithier request aor allow any future advances to be
secured by # Prior Morngage without Our prior written consen),

4, Hazard Invorance. You shall keep the improvements now cxisting £¢ hereafier erecied on the Property insured against loss by
fie, hazards fncluded within the term “extended covernge,” and such otier hazards as We may require (including Nood Insurance
coverage, if required by Us) and in such amounts and for such periods as W paay require. Unless We require in writing otherwise,
the policy shall provide Insurance on 8 replacement cost busis in un amaant ot less than that necessary 1o comply with any
coinsurance percentage stipulated in the hazard insurance policy. Al insurance foticies and renewals thereof shal be in form and
substance and with varriers acceplabie (o Us and shal) include a standard mortgagee isuse in favor ol and in form und substance
satisfactory to Us. i the event o loss, You shall give prompt potice 1o the insurance azier and Us. We may make proof of loss if

not made promptly by You.

If the Property is sbandoned by You, oy if You fail to respond to Us within thirty 30) days Tror he date notice is masled by Us 1o
You that the insurance carvict offers to settle a claim for insurance benefits, We are authorized 10 2aileet and apply 1he insurance
proceeds al Our option cither Lo restoration or repair of the Property, or 10 sums secured by this Mortgaee.

If the Property Is acquired by Us under Paragraph 14 of this Morigage, ull of Your right, titie and inter:stin and 1o any insurance
poficies, and in and 10 the proceeds thereof resulting from damige to the Property pnar w the sale or acquisivion, shall pass 1o Us
1o the exient of the sums sceured by this Mengage immediately prior 1o such sale or acguisition.

The provisions of this Paragraph 4 shall be subject 10 the provisions of Paragraph 5 il this Mortgage covers a unit in a
condominium project or planncd unit development, 955‘)(’)48 1

. Preservation and Maintenunce of Property; Condominiums and Planned Unit Developments, 1f this Mortgage ison a unit ina
condominivm or u planned unit development (herein "Condominiumy Project™), then: () You shall perform all of Your
obligations under 1he declaration or covenants creating or governing the Condominium Project, the by-laws and regulations of the
Condominium Profect, and all constituen documents (herein "Project Documents®), including the payment when due of
gssessments imposed by the homeowners ussociation or other goveening body of the Condominium Project (herein *Owner's
Association®); (b) You shail be deemed 1o have salsficd the insurance requirements under Paragraph 5 of this Mortgage If the
Owners Assoclation maintains in full foree and effect o *master® or "dlanket” policy on the Condominium Project which provides
insurance coveruge against fire, hazards included within the term "extended coverage” and such ather hazards (including flood
Insurance) as We may require, and in such amounts and for such periods as We may require naming Us os additional loss payec;
{c) the provisions of uny Project Docoments regarding the application af any insurance proceeds from “masier” or “hlanket”
policies covering the Condominium Project shall supersede the provisions of Patagraph 4 of this Morigage to the extent necessary
(o avold conflict between the provisions thercat ad hercof, (d) You heseby assign o Us the right to receive distributions on
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{7, Release. Upon payment of all sums sccurcd by this Moriguge und upoa (4) expiration of the Agrecment or () Your request,
iWc shafi relcase this Morigage and You shall pay all costs of recordation, if any.
t-!

M. Appointment of Recelver; Lender in Possession. Upon acceleration under this Margage or abandonment of the Property, We
%hnll be entitied to have a receiver appointed by & court 10 eater upon, take pussession of, and manage the Property and collect the

: nts of the Property including those past due. Al repis coliceted by the receiver shall be applicd liest to payment of the cosis of
anagement of the Property anid collection of rents, including but not limited o, receiver's fees and premiums on the receiver's
Ionds and reasonahle attorneys fees and then 10 the sums secured by this Mortgage, The receiver shisll be Hable to account only

Ior those reais actually received,

19, Statement of Obligation. We may collect & fee for furnishing a statement of ubligation in an amount not to exceed the
maximum amount permitted under applicahle law.

0. No Merger. There shall be no merger of the interest of estate created by this Mortgage with any other interest or estate in the
Property at any 1ime heid by or for Our benefit In any capacity, without Our prior written consent.

21 Fixture Filing. Thiz‘®Morigage constittetes  financing stotement filed as a fixture filing in the Official Records of the County
Recorder of the county in‘which the Property Is located with respect to any and all fixtures included within the term "Property® as
uscd {n this Morigage and witis :spect to any goods or other personal property thial may now or hereafier become such fixtures,

22. Third Party Waivers. In e crent that any of You has not also signed the Agreement as Borrower, cach of You: (a) agrees
that We may, from time 1o time, withovi notice to, consent from or demand on You, and without affeciing or impairing in any way
any of Our rights or Your obligations. (i) renew, extend, accelerate, compromise or change the interest rate or other werms of the
Agreement and any promissory rote o sgriement evidencing w Future Loan Advince, and (i) aecept, waive and release other
security (including gusrantees) for the obligations arising under the Agreement oF any promissory note or agreement evidencing a
Future Loan Advance, and (b) waives (i) any rint0 require Us 1o proceed against any Borrower or any other person, proceed
against or exhausi any sceurity for the obligation: secured by this Mortgage or pursue any other remedy in Our powet whaisoever,
(it) any defense oF right against Us arising out of ay disability or other defense or cessation of Hability of any Borrower for any
reason other than full puymen, (iii) any defense or righit sgeinst Us arising out of Qur foreclosure upon the Property, even though
such forechosure resufts in the loss of ahy right of subrogesion, reimbursement oy other right You have against any Borrower, (iv)
all presentments, diligence, protests, demands and notice o1 prraesy, dishonor and nonperformance, (v} umil payment in full of the
indebtedness secured by this Mortgage, any right of subrogative o1 the benefit of any security for such indebtedness, and (vi) the
benelit of the statute of limitations affecting the Property 10 the pxtent permitied by law, Any partial payment by Borrower or
other circumstance that operates (o tok any statute of limitations as 1 sich person shall operate (o toll such statute 4% 10 You.

23, Cholee of Law. This Mongage will be governed by and interpreted jx occordance with the federal lows of the United States
and where not inconsistent with the laws of the Staie of INinois, regasdless of 2hestate in which You or Borrower resides,

4. Your Copy. You shall be given une conformed copy of the Agreement and this Murtgage.

25. Loan Charges Legistation Affecting Our Rights, [fthe Agreement is subjeet i v which sets maximuin foan charges, and
that law is finally interpreted so that the interest or other loan charges collecied of 1ehe colleeted in connection with the
Agreement excecd the permitied himits, then (a) any such loan chorge shall be reduced by the amount necessary 10 reduce the
charge ta the permitted limit; ind (h) any such logn churge already collecied from You or 3crrower which excecded permitted
limits will be refunded to You or Borrower; We may choose (o make this refund by redueing the principal owed under the
Agreement or by making a dircct payment (¢ You or Borrower. 11 a refund reduces principal, thesecaction will be treated as 8
partial prepayment without any prepayment charge due. If enactment or expiration of upplicable Jaws has the elfecy of rendering
any pravision of the Agreement ur this Morgage unenforceable according to its terims, We may it Our Gplion, require immediate
payment in full of al) sums secured by this Morlgage and may invoke any remedies permitied by Paragraph 14,

26, Walver of Homestead. You waive all right of homesiead exemption in the Propesty. e

27. Frustee Exculpation, If this Morigage is exceuted by an [ilinods fand trust, You exccuts this Maortgage as trustee as uim‘csaid.q:
in the exercise of the power and authority conlerred upon and vested in it as such trustee, and it is expressly understood and &
agreed by Us and by every persun now or hercafter claiming any right bercunder that nothing contained herein or in the
Agreement shall be construed as creating any Hahility on You personally to pay amounts owing in connection with the Agreement C?'
or this Mortgage or any interest that may acceue thereon, oF 1o perform any covenants either expressed or implicd contained in W2
this Mortgage, il such linbility, it uny, being cxpressly waived. and that any recovery on the Mortgage or the Agreement shall be Ll
solcly against and out of the Property by enforcement uf the provisions of this Mortgage and the Agreement, but this waiver shall Wb
in no way affect the personat Liability of any individual Borrower, co-maker o guarantor of the Agreement.
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RIDER - LEGAL DESCRIPTION

LOT 3 IN BLOCK 4 IN NORTHBROOK EAST A SURDIVISION OF BLOCKS 9,10,11,12,13, 18,19,20,22 AND
LOTS 2 TO 28 INCLUSIVE IN BLOCK 21, ALSO THAT PART OF LOT M IN BLOCK 17 LYING
SOUTHWESTERLY OF A LINE RUNNING FROM A POINT IN THE WESTERLY LINE'OF SAID LOT 3,
DISTANT 14.82 FEET NORTHERLY OF THE SOUTHUWEST CORNER THEREOF TO A POINT IN THE
SOUTHERLY LINE OF SAID LOT M, DISTANT 3111 FEET EASTERLY OF THECOUTHWIEST CORNER
THEREOF, TOGETHER WITH VACATED DALTON PLACE, FOREST WAY, OTIS PLACE, BARBARA LANE,
BARNSLEY LANE AND VACATED PORTIONS OF MARSHALL ROAD AND EAST ROAD, ALL IN HUGHES,
BROWN, MOORE CORPORATION COLLINSWOOD, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 AND PART OF THE EAST t/2 OF THE SOUTHEAST §/4 OF SECTION 11, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS,

ivuth
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oy
p,i;couni of the Property under "masicr” ur *blanket* policies covering the Condominium Praject to the extent not applied 1o the
gestoration or repair of the Property, with any such distributions in excess of the amount necessary 1 satisly in full the obligations
ured by this Morigage being paid 1o You; (¢) You shall give Us prompt written notice of any lapse in any insurance coverage
nder a “mastes” ar “blanket® policy on the Condominium Project; and (f) You shall not, without Our prior written consent,
onsent to either (1) the abandonment or termination of the Condominiur Project (cxeept for the sbandonment of termination

;ﬁ‘nvided by taw in the case of substantinl destruction by fire or other casually or i the case of a 13king or condemnation or

gmincnt domain), (if) any material amendment 1o the Project Documents (including any change in the percentage interests of the
iynit owners fn the Condominium Project), or (iil) the effectuation of any decision by the Owners Association o terminate
i‘p"mreasi(:nml management and pssume sci(-management of the Condominium Project. It the Property has rental units, You shall
tnaintain insurance against rent Juss In addition to the other hazards for which insurance is required herein.

6. Protection of Our Security, If You fail to perform Your obligations under this Morigage, ot if any action or procecdings
adversely affects Our interest in the Property, We may, at Our option, take any action rcasonably necessary (including, without
lmitation, paying expenses and altorney fees and to have entry upen the Property to make repairs) to perform Your obligations or
10 prolect Our imcre’s, JAny amounts dishursed by Us pursuant to this Paragraph 6, with interest thereon at the variuble rate
described in the Agreemer:t, shall become indebtedness secured by this Morigage (excepl us expressly provided herein). Nathing
contained in this Paragraph o shall require Us to incur any expense or 1ake any action hereunder.

7. Inspection. We or Our ageints may enter and inspect the Property, after giving You reasonable prior notice,

8. Condemnation. The proceeds of anvaward or claim for damages, direct or consequential, in connection with any condemnation
or ather taking of the Property, or patt taereof, or for conveyance in lieu of candemaation, are hereby assigned and shall be paid to
s, Nelther Borrower nor You will be reticved of any obfigation to make payments if We apply the award received (o the
ouistanding balance owed.

If You abandon the Preperty, or if, after ntice 0y Us to You that the condemnor offers 10 make an award of seltle & claim for
damages, You fail 10 respond 10 Us within thirty (30) Gays after the date such notice is mailed, We are authorized (o colicet and
apply the proceeds in the same manner us provided in Pyzagraph 4 hereof.

9. Forbearance Not w Waiver. Any forbearunce by Us in exercising any right ov remedy hereunder, or otherwise afforded by
applicable luw, shall not be a waiver of or preciude the exerciss ol any such right or remedy in the future. Any waiver by Us must
be in writing and signed by Us.

(0. Successors und Assigns Bound; Joint and Several Liudility; Cagtieas. The covenants and agreements hercin contained shall
bind, and the rights hereunder shall inure to, Your and Our respective successars and assigns, subject o the provisions of
Paragraph 13 hereof. All Your covenants and agreements shail be joint an< scveral. The caprions and headings of the paragraphs
of this Mottgage arc for convenience only and are not 1o be used to interpretsidefing the provisions hereol,

11. Notlees. Except for any notice required uader applicable Jaw to be given imanotier manner, (a) any notice 10 You provided
for In this Mortgage shall be given by personal delivery or by mailing such notice by firs)-class postage paid, addressed 10 You at
the address of the Property shown at the beginning of this Morigage or al such other addressas You may designate by notice to Us
#s provided herein, and (b) any notice to Us shatl he givert by personal delivery or by mailir g sach notice by centified mail, return
receipt requested, 10 Our address stated herein or to such other address as We may designate by notice o You as provided hereln.

12. Severubility. [f any term of this Mortgage is found 10 be unealforeesble, all other provisions will remain in full forec.

13, Due on Teansfer Provision - Transfer of the Peoperty. 11 all or any part of the Property oy saydnterest in it is sold or
wransferred (of if w beneficial interest in You is sold or wansferred and You are oot a ratural person) withgut Our written consent,
We may, at Our option, require immediate payment in full of ull sums secured by this Morigage. However, (w/c shull not excreisc
this option {f the exercise Is prohibited by applicable law as of the date of this Martgage. If We exercise this option, We shall giv
You notice of acceleration, The notice shall provide a period of not fess than 30 days from 1he date the notice is delivered ¢
matled within which al} sums secured by this Mortgage must be paid. I these sums are not paid prior 1o the expiration of thit.?
period, We may invoke any remedies permitted by this Martgage without further notice or demand on You, y

14. Defuult. If You breach any term in this Morgage, or if Borrower fails 10 perform any obligation undev the Agreement, Wity
may, 81 Our option, declare all sums secured by this Mortgage to be immediately due and payable without further demand and magp
invoke the power of sale under this Morigage and any other remedies permitied by law. We may colleet from You ali reasonablg,
costs incurred in enforcing the terms of this Mortgage, including atiorney's fees and allocated costs of Our salaried employees.

18. Assignment of Rents. As additional security hercunder, You hereby assign to Us the rents of the Property; provided, however,
thal You shall have, prior to accelerarion under Paragraph 14 hereof or abandonment of the Praperty, the right 1o collect and
retain such rents s they become duc and payable.

16. Future Loun Advances, Upon Your request, We ut Our option may make Future Loan Advances 10 You of Borrower. Such
Future Loan Advances, with interest thereon, shall be seeured by this Mortgage when evidenced by & promissory note or
agreement stating that said DOIC OF AEFECMCNT 15 SO Secured.
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