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This Morigage prepared by: LASALLE QURTHWEST NATIONAL BANK
4747 W, |IVING PARK ROAD
CHICAGO, 1L 61641

NORTGAGE
THIS MORTGAGE IS DATED AUGUST 22, 1895, betviesn WILLIAM V. BRENNAN and CHRISTIE A, BRENNAN,
HIS WIFE, AS JOINT TENANTS, whose address is B11. Y, -BURNING TREE LANE, ARLINGTON HEIGHTS, IL
60004 (referred to below as "Grantor"); and LaSalle Noiiiwast National Bank, whose address s 4747 W.
irving Park Rd., Chicago, IL 60641 (referred o beiow as "Lenurs’).

GRANT OF MORTGAGE. For valuable conaideration, Granior mortge e, warrants, and conveya to Lender all
of Grantor's right, title, and interest In and to the foliowing described real property, together with all existing or
subsequently erected or affixed buildings, improvements and lixtures; ail easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (intivuing stock in utitities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the reat prcpenty, including without limitation
all minerals, oil, gas, geothermal and simiiar matters, located in CODK County, State of lilinois (the "Real t"‘

Property”): £,

LOT 29 IN BLOCK 6 IN BERKLEY SQUARE UNIT 7, A SUBDIVISION OF PART.O¥ THE SGUTH EAST QI
1/4 OF SECTION 7¥TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD FRi#:C!PAL MERIDIAN, .I
ACCORDING TO THE PLAT THEREOF RECORDED, AUGUST 8, 1958, AS DOCUME’ I 20678659, IN "”
COOK COUNTY, ILLINOIS. A w\ Dot of the 4outhaasy ’Lf ot Seehibn h

The Real Property or its address is commonly known as 811 W. BURNING TREE LANE. ARLINGTON C.C
HEIGHTS, IL 60004, The Rea! Property tax idemtification number is 03-07-403-027-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
alt Rents from tho Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Coda. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Exiating Indebledness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor" means WILLIAM V. BRENNAN and CHRISTIE A, BRENNAN. The Granlor is
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the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without fimitation each and all of the guarantors,
sureties, and accommodation parties in connaction with the Indebtedness.

improvements. The word “Improvemenis” means and Includes without limitation all existing and future
improvements, fixiures, buildings, structures, mobhile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Properly.

indebtedness. The word *Indebledness” means all principal and imeras! payable under the Nole and any
amounts expended or advanced by Lender to discharge obligations of Grantor or axpenses incurred by Lender
to enforce cbligations of Grantor under this Morigage, logether with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of ladeblednesa secured by the Mortgage, not
including sv.qas advanced to protect the security ol the Morigags, exceed the note amount ot $23,000.00.

Lender. The wurd."Lender” means LaSalle Northwest National Bank, Its successors and assigns. The Lender
is the morigagee ur.dar this Mortgage.

Mortgage. The woid “Mortgage” means this Mortgage hetween Grantor and Lender, and includes without
limitation all assignmets wnd security interest provisions relating to the Personal Property and Rents.

Note. The word "Note™ mugos-the promissory note or credit agreement dated August 22, 1995, in the original
principal amouni of $23,000.% fram Grantor to Lender, together with all renewals of, extensions of,
madifications of, refinancings of, <onsnlidations of, and substitutions for the promigsory note or agreemen.
The Interest rate on the Note is 8.750%. The Note is payable in 60 monthly payments of $474.78. The
maturity date of this Mortgage is Augusi Zc;, 2000.

Personal Property. The words "Parsons Property” mean all equipment, fixtures, and other articles of
Bersonal property now or hereafter owned by rantor, and now Or hereafter attached or affixed 1o the Real

ropeny; together with all accessions, parts, ard additions to, all raplacements of, and all substitutions for, any
of such property. and together with all praoceeds {xcluding without limitation all Insurance proceeds and
refunds of prerniums) lrom any sale or other dispocition of the Property.

Property. Tha word "Property” means collectively the Fieal Property and the Parsonal Property.
Real Property. The words "Real Properly” mean the gioperty, interests and righta described above in the
"Grant of Mortgage" section.

Related Documenis. The words "Relaled Documents” mear.and include without iimitation all promissory
notas, credit ggreemems. loan agreemenls, environmental agresnants, guaranties, security apregments,

mortgages, deeds of rust, and all other instruments, agreements and focuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” rmeans all present and future rents, revenues. incame, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITYV INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE I'\DEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE 'aND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMG: m

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Mortgage, Grantor shall nay to Lender all&i
amounts secured by this Mortgage as they become due, and shall strictly perform afl of Grastar's obligations)y !
LY

under this Mortgage. _
'E

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ©
the Property shall be governed by the tollowing provisions:

('\
Poaseasion and Use. Until in default, Grantar maar ramain In possession and control of and operate andm
manage the Property and collect the Rents from 1he Property.

Duty to Muintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its valug.

Hazardous Substances. The terms "hazardous waste," "hazardous substance," "disposal,” "release,” and
"threatened release,” as used In this Montgage, shall have the same meanings as sel forlh fn the
Comprehensive Environmertal Response, Compensation, and Llabxle,g_ly Ac! of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERGLA"), the Superlund Amandments and Heauthorization Act of 1986, Pub. L. Mo.
99-499 “SAIﬁA") the Hazardous Matarials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 49 U.S.C. Sectlon 8901, et sech. or other applicable slate or Federal 1aws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance”" shall also include, without limitation, Petroleum and petroleum by-products or any fraction thereot
and asbestos. Grantor represents and warrants 1o l.ender that: (a) During the period of Grantor's ownership
of the Praperty, there has bsen no use, generation, manufacture, storage, treatment, disposal release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property:




UNOFFICIAL COPY




UNOFFICIAL COPY

08-22-1995 MORTGAGE Page 3
Loan No 956086268 {Continued)

P

LT .

(b) Grantor has no knowledge of, of reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (I} any use, generation, manufacture, storage, treatment, disposal,
retease, or threatened release of any hazardous waste or substance on, under, abou! or from the Propem‘ by
any prior owners or occupants of ihe Propencr or (ug any actuai or threatened litigation or claims of any kind
y any person relating to such matters; and (c) Except as previously disciosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Propery
shall use, generale, manulacture, store, treat, dispose of, or raiease any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compllance with ail
applicabie federal, state, and local laws, reguiations and ordinances, including without limitation those laws,
regulations, and ordinances described above, Grantor autharizes Lender and its agents to enter upon the
Property to make such ingpections and lests, at Granlor's expense, as Lender mar' deem appropriate to
detarmine compliance of the Property with this section of the Monggge. Any Inspections or tests made b
Lender shail be for Lender's purposes only and shall nol_be construed to create any responsibility or llability
on the pan of Lender lo Granlor or to any other person. The representations and warranties contained herein
are based on.Grantor's due dni?ence in investipating the Property for hazardous waste and hazardous
substances. -~ Giantor hergby (a) releases and walves any future Claims against Lender for indemnity or
coniribution in ke event Granlor becomes liable for cleanup or other costs under any such laws, and (b)
agrees 10 Indemnity and hold harmiess Lender against any and all claims, losses, liabilities, damages
nalties, and exnspass which Lender may directiy or indirectly sustain or suffer resulting from a breac of
his section of the Mrriqage or as a consequence of any use, generation, manufacture, storagoe, disposal,
reloase or threatened rsiease occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should i:ave been known to Grantor. The provisions of this section of the Mortgage
including the obligation to. ndemnify, shall survive the payment of the indebtedness and the salisfaction aqd
reconveyance of the lien of ‘ia Mortgage and shail not be affected by Lender’s acquisition of any interest in
the Praperty, whether by foreclonoie or atherwise.

Nulsance, Waste. Grantor shall nut cauge, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or to the Propeny or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other pany the right 10 remove, any timber, minerals
(including oil and gas}, soil, gravel or rac’s p-aducls without the prior wrilten consent of Lender.

Removal of Improvemants. Grantor shall o cemalish or remove any Improvements from the Real Property
without the prior written consent of Lender. A:-a condition to the removal of any Improvements, Lender ma

require Grantor o make arrangements wadstaciory lo Lender to replace such Improvements wit

improvementa of at ieast equai vaiue.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all

i aadas H-at

o

T

reasocnable fimes to attend to Lender's inlerests ard to inspect the Properly for purposes of Grantor's
compliance with the terms and conditlons of this Mortgage:

Compilance with Governmental Requivements. Grantor sha!! promptly comply with al laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
ProFerty. Grantor may contest in good faith any such law, ordingrce, or regulation and withhold compliance

during any proceeding, including appropriate appeals, so long as G-antur has notified Lender in writing prior to
doing so ‘and so long as, In Lender's sole opinion, Lender's interests-in the Propert%/ are not jeopardized.
Lender may require Grantor to post adequate security or a surely bond, reasonably safisfactory to Lender, to
protect Lender's interesl.

Duty to Protect. Grantor agrees neither to abandon nor ieave unattended tna Broperty. Grantar shall do all
other acts, in addition to those acts se! jorth above in this section, which from tae character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediaiely aue and payable al
sums securad by this Mortigage upon the sale or transfer, without the Lender's prior writter: £onsent, of all or any
part of lhe Real Property, or any interest in the Real Property. A "sale or transfer” means the convayance of Real n
Property or any right, title or interest therein; whether legal, beneficial or equitable; wheiher voluntary or C*_-
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold ¢ j
interest with a terrn greater than three (3) years, lease-option contract, or by sala, assignment, or transfer of any =
beneficial Interest in or to any land trust holding title to the Real Property, or by any other method of conveyance ‘ '
of Real Property interest. |f any Grantor is & corporation, partneiship or limited fiability company, transfer aiso _';
includes any change in ownership of more than twenty-five percent (25%} of the voting stock, partnership interests ~
or limitad liabllity company interasts, as the case may be, of Grantor. Howaever, this option shall nct be exercised ($
by Lander it such exercise (s prohibiled by federal law or by llinols law.
IﬁEs AND LIENS. The Iollowing provisions relating to the taxes and liens on the Property are a part of this
origage.
Payment. Grantor shall pay when due (and in all events prior to dellnquency} all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges lavied against or on account of the ﬁropeny,
and shall pay when due all claims tor work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Property iree of all liens having priority over or equal to the interest of
tender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtetiness refarred (0 balow, and except as otherwise provided in the following paragraph.

Right To Conteat. Grantor may withhold payment ot any tax, assessment, or claim in connection with a good
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faith dispute over the obligaticn to pay, 80 iong as Lender's interest in the Properly is not Aeof)ardlzed, It alien
arisns or is liled as a result of nunpayment, Grantor shall within fifteen (15) days after the lien arises or, it a
tlen is filed, within fifteen (15} days after Grantor has notice of the liling, secure the discharge ol the lien, or if
requested by Lender, deposit with Lender cash or & sufficient corporate surely bond or other security
satisfactory to Lender in an amount sulficient to discharge the lien c;)lua anY‘ costs angd attorneys' fees or other
charges that could accrue as a result of a foreclosure of sale under the lien. in any contest, Grantor shall
defend itsell and Lender and shall saligty any adverse judgment bafora enforcemant aﬁainst the Propery.
8;&"&;3& ; :gaal name lLender as an additional obliges under any surety bond furnished In the contest
8.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental oficial 1o deliver 1o Lender at any time
a written platement of the taxes and assassmeants against the Property.

Notice of Conatruction. Grantor shall nolity Lender at loast fifteen (15) days before any work I8 commanced,
any services aze turnished, or any materials are supplied to the Property, if any machanic's lien, malerialmen’s
lien, or otherven could be asserted on account of the work, services, or materials. Grantor wil upan reqiest
of Lender furnisr-lo Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvamants.

angPERTY NAMAGE "SURANCE. The following provisions relating to Insuring the Property are a part of this

ongage.
Maintenance of Insurapce.. Grantor shall procure and maintain poiicias of fire insurance with standard
extended coverage andosements on a replacement basis for the full insurable value covering all
Improvements on the Real P cperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morngagee clause in favor of Lender. Policles shall be written by such insurance companles
and in such form as may be reasuradly acceptable to Lender. Grantor shall deliver to Lender cartificates of
coverage from each insurer contalning 2 stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writfan notice to Lender and nol containing any disclaimer of the insurer's
liabitity for fatlure to ;lwe such notice, -Eazh Insurance policy also shall include an endorsement providing thal
caverage in favor of Landar will not ba knraized in any way by any acl, omission or default of Grantor or any
other person. Should the Rea) Property at any time become located in an area designated by the Director of
the Federal Emergenc Management Agency ac a special flood hazard area, Grantor agrees 1o obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
availabie, for the term of the loan and lor the full \npa'd principal balance of the loan, or the maximum limit of
coverage thal is available, whichaver is less.

Applicatlon of Proceeds. Grantor shail promplly nom(hf,dnder of anx loss or damage to the Property. Lender

may make proof of loss it Grantor falls to do so wilhi» fiiaen (15) days of the casually. Whether or not
Lender's security is impaired, Lender may, at its elecito”, -apply the proceeds to the reduction of the
Indebtedness, payment ol any lien aHect!ng the Propery, c. !ne restoratlon and rapair of the Property. H
Lander alects to apply the proceeds to restoration and repair..Srantor shall repair or replace the dama?ed or
dastroyed \mprovements in a manner satisfactory to Lender. Larder shall, upon satistactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the rearunable cost of repair or restoration if
Granlor is nol in default hereunder. Any proceeds which have not beer disbursed within 180 days after their
receipt and which Lender has not committed lo the repair or restoration uf-the Property shall be used first 10
pay any amount owing to Lender under this Mortgage, then to prepay accn:ed interest, and the remainder, it
any, shall be applied to the principal balance of the Indebiedness. i 1ender holds any proceeds after
payment in full of the !ndebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired (nsurance shall inure to the besen! of, and pass to, the
purchaser of the Property covered by this Mortgage at anz trustee's sale or athar.sale held under the
provisions of this Mortgage, or at any forectosure sala of such Property.

Compliance with Exllllnﬂ Indebledness, During the period in which any Existing Incebndness described
below is In effect, comﬁ ance with the insurance provisions contained in the instrument svidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage wouid constitute a duplication of Insurance requirement. it
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Frggg?g: shall apply only to hat portion of the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. 1l Granior fails to comply with any provision of this Mortgage, inciuding any
obligation tg maintain Existing Indebledness in good standing as required below, or If any action or proce n%ls
commenced that would materially attect Lender's inierests in the Properly, Lender on Grantor's behait may, but
shall nat be recluired 10, 1ake any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender 10 the date of
repaymant by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b) be added to the
balance of the Note and be cpportioned among and be payable with any instaliment payments to become due
during sithar 'l) the term of any applicable insurance golicy or (i) the remamlnq_term of the Note, or {c) be
treated as a balloon paymant which will be due and Faﬁ_? le at the Nola's maturity. This Mortgage also will secure
payment of these amounta. The rights ?rovlded for in this paragraph shall be in addition to any other rights ar any
remedies to which Lender may be entitied on account of the delault. Any such action b¥' ander shall not ba
construed as curing the default o as to bar Lender from any remedy that it otherwise would have hagd,

'\:'JArI:IRANTY; DEFENSE OF TITLE, The following provisions rafating to ownership of the Property are a pan of this
ortgage.
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propeny in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propeny description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final tile opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the 1ull
right, power, and authority to exacute and deliver thig Mortgage to Lender.

Detenae of Titie. Subject 10 tha exception in the paragraph above, Grantor warrants and will forever delend
the title to the Property against the iawtul claims of ali persons. [n the event any action or proceeding is
commenced tha c%uesnons Grantor's title or the interest of Lender under this Monga?e. Grantor ghall defend
the action at Granior's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitled o panticipate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
chaoice, ang Grantor will defiver, or cause lo be delivered, to Lender such instruments as Lender may request
from time 1o time to permit such participation.

Complisnce With Laws. Grantor warrants that the Properly and Grantor's use of the Property complies with
all existing aprticable laws, ordinances, and regulations of governmental authorities.

EXISTING INDZBETEDNESS. The following provisions concerning existing Indebtedness (the "Existing
indebtednassa”} are.u nart of this Mortgage.
Existing Llen. 'hy lien of this Mortgage securing the Indebtedriess may be secondary and inferior to an
gxigting lien. Grzote, _expressly covenants and agrees to pay, or see to the payment of, the Exisling
Indsbtedness and to frovent any default on such indebledness, any default under the instruments evidencing
such indebtedness, or any dsfaull under any security documents for such indebledness.

Default, if the payment of ar.v !nstallment of principal or ang interest on the Existing indebtedness is not made
within the time required by the note ewdenclng such Indebtedness, or should a default occur under the
instrument securing such indeb edneas and not be cured during any applicable grace period thereln, then, at
the oRtlon of Lender, the Indebtedress secured by this Morigage shall become immediately due and payabls,
and this Mortgage shall be in default.

No Modification. Grantor shall not enicr lito any agreement with the hoider of any mongage, deed of trust, or
other security agreement which has priority over thig Mort age %y which that agreement is moditied, amended,
extended, or renewed without the prior writte:r consent of Lender. Grantor shall neither request nor accept
any future advances under any BUCh security %y réement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 1o cordemnation of the Property are a part of this Mortgage.
licatlon of Nel Proceeds. I ail or any part of tie Fropeny is condemned by eminent dornain proceedings

or by any Proceading or purchase In lleu of condemasasn, Lender may at it8 election require that all or any

ortion of the net proceeds of the award be applied 1 e Indebledness or the repair or restoralion of the
roperty. The net proceeds of the award shall mean ine eward after payment of all reasonable costs,
expenses, and attorneys' faes incurred by Lender in connectiei with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Graior shalt promptly notify Lender in wriling, and
Grantor shall prumptly take such steps as may be necessary to deiand 1he action and oblain the award.
Grantor may be the nominal me in such proceeding, but Lender shall be entitled 1o paricipate In the
proceeding and to be representad in the proceeding by counsel of its wwin choice, and Grantor will deliver or
c:a'::ul?e| lo‘Pe delivered to Lendar such instruments as may be requestea by i ‘rom time to time to permil such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITES. The lollowing provisions

relating ta governmental iaxes, lees and charges are a part of this Mortgags:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execi.te such documents in
addition to this Mortgage and take whatever other action is requested by Lender to rarfect and continue
Lendsr's lien on the Heal Property. Grantor shall reimburge Lender for ali taxes, as deecrioed below, together
wilh ail expenses incurrad In recording, perfecting or continulng this Morlgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this MortQage.

Taxes. The fo!lowinP shail constitute taxas to which this section applies: (a) a specific tax upon this lype of

Mongage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Granta

which Grantor is authorized or required te deduct from payments on the Indebtedness secured bhr this type ol

Mongaﬂe; (c) a 1ax on this type © Morl?age chargeable against tha Lender or the holder of the Note; and %f)

% sp?c Ic tax on all or any portion of the Indabledness or on paymenis of principal and interest made by
rantor.

Subsequent Taxes. If any lax to which this section appiles is enacted subsequent lo the date of 1his
Mongage, this event shall have the same effect as an Event of Detault (as defined below]. and Lender may
exercise any or all of its available remedies for an Event of Defaull as provided below unlass Grantor elther
L&) pays the tax before it becomes delinquent, or (b) contests the tax as growded abova in the Taxes and
| ieCs %ecnon and deposits with Lender cash or a sufficiant corporate surety bond or other security salisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to this Mortgage as a
security agreement are a pari of this Mortgage.

Securlty Agreement. This instrumeant shall constitute a securily agreement 1o {ha exient any of the Property
constitules Tixturas or other personal proparly, and Lender shall have ali of the rights of a securad party under
the Uniform Commercial Code as amended {rom time lo time.

Security Interest. Upon request by Lender, Grantor shall execute linancing atalements and take whataver




UNOFFICIAL COPY




UNOFFICIL COPY

. 08-22-1985 MORTGAGE Page &
Ly Loan No 986086268 (Continued)

b,

other action is requasted by Lender to pertect and continue Lender's securfty interest in the Rents and
Pergonal Property. In addition to recording this Morigage in the real property records, Lender may, al any
fime and without further authorization from Granlor, file executed counterpans, copies or reproductions of this
Monga?e as a financing statement. Grantor shall relmburse Lender for all expenses incurred in perfecling or
conlinulng this securily interest. Upon defauit, Grantor shalt assemble the Personal Property in a manner and
al a pluca reasonably convenient to Grantor and Lender and make it availabie to Lendsr within three (3} days
after receip! of written aemand from Lender,

Addresses. The malltln? addresses of Grantor (debtor} and Lender (secured party), from which information
concarning the security Intarest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated an the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney--in-fact are a part of this Martgage.

Further Asaurances. At any time, and trom time to time, upon reques! of Lender, Grantor will make, execute
and deliver, r. will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested Ly Londer, cause to be fled, recorded, refiled, or rerecorded, as ihe case may be, at such 1imes
and in such offices and places as Lender may deem appropriale, any and alt such mortgages, deeds of trust,
sacurlty deeds, securily agreements, financing stalements, continuation stalements, instruments of further
assurance, cerlificatss, and other documents as may. in the sole opinion of Lender, be necessary or desirabie
in order to effectuata; sompiete, perlect, continuse, or Rregerve {a) the o,bli?auons of Grantor under the Note,
this iongage, and the Fe'ated Oocuments, and (D) the liens and security inlerests created by this Maitgage
on the Property, whether new owned or hereafter acquired by Granlor. Unless prohibited by law or agreed 1o
the contrary by Lender it writing, Grantor shall reimburse Lendur for all costs and expenses Incurred in
connection with tha matters-referred to in this paragraph.

Altorney-in-Fagt. ) Grantor fails (o do any af the things relerred to in the praceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Granlor hereby
irravocably appoints Lender as Grarior'v attorney-Iin-fact for the purpose of making, executing, dqhyaring.
filing, recording, and doing all othar things as may be necessary of desirable, in Lender'a sole opinion, 10
accompligh the matters referred 10 In the praceding paragraph.

FULL PERFORMANCE. It Grantor pays alt the \nysbtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lencer shall execute and deliver 1o Grantor a sultable satisfaction of
thls Maonigage and suilable statements of terminatior ! any financing statement on lile evldencinP Lender's
security interest in the Rents and the Personal Proparty. Grantor will pay, If permitted by applicable law, any
reasonatle termination fee as determined by Lender from, tirme to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any thirrd party, on the Indebtedness and thereafter Lender
ia lorced to remit the amount of thal payment {a) to Grantor g rugtee in bankruptcy or to any similar person under
any federal or state hankruptey law or law for the relief of debiors, (b) by reason of any judgment, dacree or order
of any court or administrative body having jurisdiclion over Lender or any of Lender's proPeny. or 1c) by reason of
any settlemant or comprise of any claim made by Lender with an; claimant (mcludm&w thout limitation Grantor),
the Indeblednass shall be considered unpaid for the purpose of enforcemant of this Mortgage ang this MortPag‘e
ghall continue to be effective or shall be reinstated, as the case may ve. ratwithstanding any canceliation of this
Mortgage or of any note or other instrument or agreement evidencing 1ha Indebtedness and the Property will
continue to secure the amount repaid or recovered fo the same exlent as h-trinc-emount never had been originally
raceived by Lender, and Grantor shall be bound by any judpment, decree,order, settiement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the Ioliowing, at the option of Lender, shall constitute an everit of default ("Event of Dafault™)
under this Mortgage:

Default on Indebledness. Failure of Grantor to make any payment when due on the inuehiadness.

Default on Cther Paymenis. Failure ol Grantor within the time required by this Meqtgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or ta_eract discharge of

any lien.

Compliance Defaull. Failure tp com lr with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents.

Falgs Statlementa. Any warrantn representation or statement made or furnished to Lender by or on behal! of
Grantor under this Mona_?gq. the Note or the Related Documents is false or misleading in any material
respact, sither now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benelfit af creditors, anB ype of creditor workoul, or the
commencement of any proceedling under any bankruptcy or insclvency laws Dy or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forteiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any o! the Propgrg‘y. Howaver, this subsection shall nat apply in the event of a pood faith
dispute by Grantor as to the validity or reasonableness af the claim which is the basis of the foreclosure or
‘srefeiture proceeding, provided that Grantor gives Lender written notice of such claim and lurnishes reserves

W

or a surety bond {or the ¢laim satistactory to Lender.

Breach of Other A?t:ement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreemant concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

later.
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Exlsting Indeblediiesa. A default shall occur under any Existing Indebtedness or undar any instrument on the
Property securing any Existing Indebtedness, or cornmencement of any 8uit or other action to foreclosa any
oxigling lien on the Property.

Events Affecting Guarantor. Anr of the praceding svents occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or ravokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonabiy deems itsell insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereaiter,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in addmon 10 any other
nghts or remedies provided by law:

Accelerate indebledness. Lender shall have the right at its option without notice 10 Grantor to declare the
fég"f ;gc:eb!edness immediately due and payable, including any prepayment penalty which Grantor would be
uired to pay.

UCC Remezis With respect to all or any part of the Personal Proparty, Lender shalt have all the rights and
remedies of a ancured party under the Uniform Commercial Code.

Coliect Rents. Lendar shall have the righ, without notice to Grantor, to take possession of the Property and
collect the Rants, .nc'udmg' amounts past due and unpaid and apply the nei proceeds, aver and above
Lender's costs, againg! e indebtedneoss. In furtherance of this right, Lender ma require any tenant or other
user of the Pro enr t-maiie paymants of rant or use tees directly to Lender, I the Rents are collected by
Lender, then Granfor srrenocably designates Lender as Grantor's attornay-in-fact o endorse instruments
teceived in payment therea’ i the name of Grantor and lo negotiate the same and collect the proceeds.
Pafmams by tenants or other uesis to Lender in response to Lender's damand shall satisty tha obligations for
which the payments are made, v.haher or not any proper grounds for the demand existed. Lender may
oxercige its rights under this subparagranh sither in parson, by agent, or through a receiver.

Morigages In Possession. Lender snall nave the right to be placed as mortgagee in possession or {o have &
recaiver appointed to take possession of alt.or any part of the Property, with the power 10 protect and preserve
the Property, o aperate the Property precarg [oraclosure or sale, and to collect the Rents from the Property
and apply _ﬂm proceeds, over and above 0% cost of the receiverah!F. against the Indebledness. The
mortgages in ?ossession or recelvar may seive withou! bond it permilted by law. Lender’s right to the
arg)o ntment o a receiver shail exist whether zr not the apparent value of the Properly exceeds the
in eibtednesa by a substantial amount. Employment by Lender shall nol disqueiify & person from serving as &
raceiver.

;l:diglal Fr?reclowra. Lender may obtain a judiclal decres foreclosing Grantor's interest in all or any part of
e Proparty.

Deficlancy Judgmenl. It permitted by applicable law, Lerder may oblain a judgment for any daficlency
remaining in the indebtedness due to Lender after application i all amounis received lrom the exercise of the
rights provided in this saction.

Olher Remedies. Lender shall have all nther rights and remedies provided in this Mortgage or the Note or
available at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantar rarehy waives any and all right to
have the property marshalled. |n exarcising ils rights and rernedies, Lender ahall be free to sell all or any part
of the Property together or saparately, in one sale or by separate sales. Lendar shall be entitled to bid at any
pubiic sale on all ar any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ¢ zmv public sale of the
Personal Property or of the time after which anr private sale or other intended disparaion of the Personal
Property is to be made. Reascnable notice shalf mean notice given at least ten (10) uay#-hefore the time of

the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of & provision of this Morgage shall not
constitule a waiver of or prejudice the party's rights atherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election t¢ make expenditures or take action {o perform an obligation of Grantor under this
Morigage after failure of Grantor to periorm shall not affect Lender's right to declare a default and exercise ite
remadles under this Mongage.

Aftorneys’' Fees; Expenses. |i Lender institutes any suil or action to enforce any of the terms of this

Mortgagie, Lender shall be entitied to recover such sum as the court may adludge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessar\r at any time for the protaction of its Interest or the
n

enforcement of ils rights shall became a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid ai the rate provided for in the Note. Expensos covered by thig
Paragraph include, without lirmitation, however subject (o any limits under applicable law, Lender's anarne{/s
e@s and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for bankrupicy
proceedings (including efforts 10 modily or vacate any automatic stay of injunct onz appeals and any
anticipaled posi-judgment collection services, the cost of searching records, oblaining ti e raports tincluding
foreclosure repons), surveyors’ reponts, and appraisal fees, and tltle insurance, 10 the extent permitted by
anplicable law. Granior also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of defaull and any notice of sale to Grantor, shali be in writing, may be be sent by telefacsimllie, and shafl
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be sflective when actually delivered, or when deposited with a _nationally racognized overnight courier, or, if
malled, shall be deemed effective when deposited in the United States mail lirst class, registered mall, poslage
repaid, directed to the addresses shown near the t)eginnin? of this Mortgage. Any parly may change its address
or notices under this Morigage by giving formal written notiCe 1o the othar parties, specifying that the purpose of
the notice i to change the panty's address. All copies of natices of foreciosure from the holder of any lien which
has priority ovar this Mortgage shall be sent to Lender's address, as shown near the baginning of this Morigage.
For natice purposes, Granlor agrees to keep Lender informod at all times of Grantor's current addrass.

MISCELLANZOUS PROVISIONS. The foliowing miscellaneous provisions are a pan of this Morigage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the partles as to the maiters sei forth In this Mortgage. No alteration of or amendment 10 this

ongage shall ba effective uniess given in writing and signed by the party or parties sought to be charged or
baund by the alteration or amendment.

Applicable Law. Thia Martgage has bean delivered to Lender and accepled by Lender in the State of
llinols, Th'a Mortgage shall be governed by and construed in accordance with the laws of the State of

Hinois.

Caption Headinge. Taption headings in this Mortgage are for canvenience purposes only and are not to be
used 1o imerpret 07 de.ine the provisions of this Mortgage.

Merger. There shall La a7z merger of the interest or estata created by this Mortgage with any other interest or
estafe in the Properly a fav time heid by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multipie Parties. Al obligations. o Grantor under this Mortgage shall be joint and several, and all relerences
to Grantor shall mean each an< tvery Crantor. This means that each of the persons signing below is
responsible for all obligations in this Mz*gage.

Seversbility. If a court of competsnt iurisdiction finds any provision of this Mortgage 10 be Invalid or
unenforceable as to any person or crcunstance, such finding shall not render that provision invalid or
unenforceable as 1o any other persons i <nsumstances. |f feasible, any such offencing provigion shall be
deemed 10 be modified 10 ba within the limits uf enforceability or validity, hawever, if the offending provision
cannot be so modified, it shall be stricken and al! other provisions of this Mortgage in all other respects shall
remain valid and enforceabls.

Successora and Assigns. Subject 1o the limitatioisa siated in this Mortgage on transfer of Grantor’s interest
this Mortgage shaii be binding upon and inure to the Lenefit of the pariies, their successors and assigns. i
ownership of the Properly becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Granlor's successors with reference to hva_Mongage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the so'igations of thin Mortgage or liability under the
indebledness.

Time (s of the Essance. Time is of the easence In the performanc: ofthis Mortgage.

Walver of Homestead Exemplion. Grantor hereby releases and waives all righls and benefits of the
homestead exemption laws of the State of [llinois as 1o ali Indebtedness socured by this Morigage.

Waivers and Consents. Lender shall not be deemead 0 have waived ant rizotg under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lenider . No delay or omission on the
part of Lender in exercnsinq{any right shall oFerate as a waiver of such right ou any other right. A waiver by
any party of a provision of this Mo ﬁage shall not constituta a walver of or prejudice ine panty's right ctherwise
to demand strict compliance with thal provision ot any other provision. No prior waizer by Lender, nor any
course of dealing between Lender and Grantor, shail constitute a waiver of any oI ceadar's nghts or any of
Grantor's obligations as to any future transactions. Whenaver consent by Lender is recuirad in this Mongage,
the granting ol such consent by Lender In any instance shall not constitute continuing corsont to subsequent

inglances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.,

GRANTRR: e

"?.= m“" . B ”NAN

X ‘-_q%ﬁ%" OB Atonmnae.,
| ISTIE A, BRENNAN

6O eng
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \]__O Qm Lm.,J )
) 88
COUNTY OF C) C;?é-ﬂ }
Jr hl \.«JPFQ

On this day before me, the undarslgned Notary Public, personally appeared WILLIAM V. BRENNAN and
CHRISTIE A. BRENNANMo me known o be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their frae and voluntary act and deed, for the uses and purposas
tharein mantions,

Given under my hznd and officia) seal this (3R day of ?4; ot Ys
q

7y
. A

By Frat . A (e . Resldlng at

. A O
Notary Public in and for the Scrie of EQQQ { éQ E-;g .Q
b

!
My commission expires _§  O7#iCIAL SEAL

"—"ﬂ'trfﬁ
LASER PRO, Reg. U.S. Pat. 2MMoﬁl‘llss16\." °0(6)l7m5£“Fl ProServices, Inc. All rights reserved.
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