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THIS MORTGAGE IS DATED AUGUST 18, 1995, belv sor. Midwest Trun Services, Inc., whase address Is 1
N. Harlem Ave, Elmwood Park, IL 80835 (referrod t; telow as "Grantor"); and Midwest Bank and Trust’
Company, whose address s 501 West North Avenue, ¥ieirose Park, IL 80160 (referred to below ascy,

"Lender”). g

GRANT OF MORTGAGE. For vaiuable consideration, Grams/ not oersonally but as Trustes under the fﬁ
provislons of a deed or deads In trust duly recorded and delivered (o Grantor pursuant to @ Trust Agresment
dated August 11, 1005 and known as Midwest Trust Services, Inc, Ur1’s 05-1-8880, mortgages and conveys
to Lender all of Grantor's right, title, and interest in and to the following deseriad top! property, together with all
existing or subsequently erected or affixed buildings, improvements und fixtures; all sescuxrits, rights of way, and
sppurtenancos; all water, wator rights, watercourses and ditch rights (including stock iy utilities with ditch or
irvigation rights); and all ather rights, royalties, and profils reluting to the real property, including without limitation
all minosals, oi!, gas, geothermal and similar matters, located In Cook County, State of linols (the "Real
Propsrty”);
LOTS 1 AND 2 (EXCEPT THE EAST 1/2 OF LOT 2) IN BLOCK 6 IN WALTER &. "3CINTOSH AND
COMPANY'S RIVER PARK ADDITION IN SECTION 27 AND 34, TOWNSHIP 40 NONTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE
18, 1925 AS DOCUMENT NO. 8844874, IN COOK COUNTY, :LLINOIS.
The Real Property or its nddress is commonly known as 8914 W. Grm}d Avp, Flh.r_grJ (iro_yg,, 112' 60835. (7o)
Orantor presently assigns to Lender all of Grantor's right, title, and iateres! in and to all?Ieam of the Property and 1
all Renls from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in g

the Persunal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not =3
otherwise defined in this Mortgage shall have tho meanings sitnibuted 1o such terms in the Uniform Commercial ®
Code. All references to dollar amounts shall meun amounts in lawful money of the United Siates of America, o

Grantor. The word "Gmntor® means Midwest Trust Services, inc., Trustee under that cerisin Trusi
Agresmant dated August 11, 1985 and known as Midwest Trust Services, Inc. U/T/A 98-1-6890. The
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Grantor s the mortigagor under this Morigage.

Guarantor. The word "Guarantor” means and includes withow! limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvemants, The word "Improvements® means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

indebtadness. The word “Indebledness” means s}l principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lendes

to enforce obligaiions of Granlor under this Morigage, together with interest on such amounts as provided in

this Morigage. 4t no time shall thg principal amount of indabtedness secured by the Mortgage, not
Including surm. #dvanced to protect the security of the Morigage, exceed $178,500.00.

Lender. The weord-“Lender” means Midwest Bank and Trust Company, its successors and assigns. The
Tender is the mongagee ander this Mortgage.

Mortgage. The word iortgage” means this Mortgage between Grantor and Lender, and includes without
limitation afl assignments aiid security interest provisions relating to the Personal Properiy and Rents.

Note. The word "Note” means ‘% promissory nole or credit agreement daled August 18, 1995, in the original
princlpal amount of $178,500.00 frean Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinencings of, consolidztions of, and substitutions for the promissory ncte or agreement,

The interest rate on the Note is 9.500%.

Peraonal Property. The words "Persona! !roperty” mean all equipment, fixtures, and other articles of
rsons] property now or hereafter owned by Crario:, and now or hereafter altached or affixed (o the Real
roperty; together with all accessions, parts, and ad<.ions to, ali replacements of, and all substitutions for, uny

of such Fropeny: and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition Of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Roal Property, The words "Real Property” mean the proparty,.inlerests and rights described above in the
"Grant of Morigage" section,

Related Documents. The words "Related Documents” mean acd/tnelude without limitation all promussory
notes, credit agreements, loan agreements, environmental agreemcals, guaranties, security agreements,
mortgages, deeda of trust, and all other instruments, agreements and documents, whether now or hereafier
existing, executed in connection with the Indehtedness,

Rents. The word "Renis" means ail present and future rents, revenues, income, .scues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL. PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INCCBTEDNESS AND  (2)
PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEREsS.

@2 PAYMENT AND PERFORMANCE. Except as otherwise piovided in this Mortgage, Grantor shall pay” v Lender all
() amounts secured by this Morigage as they becorae due, and shall sirictly perform ail of Grantor's oulipations

« uinder this Mortgage.
2 POSSESSION AND MAINTENANCE OF THE PROPERTY. Giantor agrees that Grantor's possession and usc of
L the Property shall be governed by the fol!owing provisions:

Possesslon and Use, Untii in default or untif Lender exercises its right to collect Rents as provideu for in the
Assignment of Rents form executed by Granlor in _connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty 1o Malintaln. Grantor ghall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary Lo preserve its value.

Hezardous Substances, The terms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Lishility Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. (*CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
85-499 ('SA!’(A?, e Hazardous Matenals Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.5.C. Section 6901, et sey., or other applicable state or Federal laws,
rules, or regﬁllatmns adopted pursuant o uny of the foregoing. sfﬁ:e terms "hazardous wasle” and "hazardous
substance” shall also include, withou( limitation, petroleum and petrolsum by-products cr any fraction thersof
and asbestos. Grantor represents and warrants to Lender that: 81) During the period of Grantor's ownership

3°5

of the Property, there has been no use, gencration, manufacture, storage, treatmeni, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
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() Grantor has no knowledge of, or reason to believe that thero hay been, except 83 proviously disclosed to
and acknowledged by Lender in writing, (i) any use, goneration, manufacture, storage, treatment, divposal,
releaso, or threa r:loase of any hazardous wusts or substance on, under, about or {rom the Property by
any prior owners or occupants of the Property or (g) any aclual oy threstencd litigation or cluims of any kind
by any person relating to such matters; and (c) Except #s previously disclosed to und acknowledged by
Lender in writing, (1) neither Grantor nor any teawnt, coptructor, sgent or other authorized user of the Property
shall use, gonorate, manufacture, store, treal, dispose of, or relesse any hazardous wuste or substance on,
under, about or from the Property and (1? xny such activity shall be conducied in complisnce with all
applicablo fodera), state, and loca) laws, regulutions and ordinances, including withowt limitation those laws,
regulations, and ordinances described above. Grantor suthorizes Lender and its agenls to enler upon the
Property to make such inspections and tests, ai Cranior's expense, as Lender may deem appropriats o
determine complinnce of the Property with this section of the Mortgage. Any inspections or tests mado by
Lender shall be for Lendor's purposes only and shall not be construed to create any responsibility or lability
on tho part of Leader to Grantor or to uny other person.  The representations and warrantiss contgined heroin
aro based op Grantor's due diligence in inveslignting the Property for hazardous waste and hazardous
substances. -~ Giantor hereby (8} releases and waives any future cluims against Lender for indemnity or
contribution in ‘*he event Crentor becomes linble for cleanup or other costs under any such laws, and™ (b)
agroes 10 indemuiiy and hold harmless Lender against any and all claims, losses, liabilities, damages,
remllies, and eapzoz2¢ which Lender may directly or indirectly sustain or suffer rcsulting from & breach of
his section of the Murtguge or as a consequence of any use, generalion, manufacture, storage, disposal,
relcase or threatened rcicvie occurring prior 10 Graptor's ownership or inlerest in the Property, whether or not
ithe same was or shouid nsve been known to Grunler. The provisions of this section of the Morigage,
including the obligation to/iniemnify, shull survive the E:)mqnt of the Indebtedness and the satisfuction and
reconveyunce of the lien of t2is Morigage and shall not be affecied by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shali no( cause, conduct or pernut &ny nuisance nor commil, permil, or suffer any
stripping of or waite on or to the Propeaty or any portion of the Property.  Without limiting the generality of the
forsgoing, Grantor will not remuve, ar grant to any other purty the right to remove, any fimber, minerals
(including oil and gus), soil, grave! or rock peaducts without the prior written consent of Lender.

Removal of Improvemants. Grantor shall nrt Jdemolish or remove any Improvements from the Real Property
without the prior wrilten consent of Lender. A< x-condition to the removal of any Improvements, Lender may
roquire Grantor to make mrangements satislactory~ o Lender o replace such [mprovements with

[mprovements of at least equal value.

Lender's Right to Enter, Lendur and its agents and (epresentalives may enter upon the Roal Property at all
reasonkblo times o attend to Lendor's interests and to ‘inepect the Property for purposes of Granlor's
sompliance wilh the terms wnd conditions of this Morigage,

Compliance with Governmental Requirements. Grantor shal promptly cump!ﬁ with al) Jaws, ordinances, and
regulutions, now or hereafter in effect, of all governmental authontizs applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities” ACt,  Grantor may contest in good faith
any such law, ordinance, or reguiation and withhold compliance during any proceeding, mciudmﬁpgropnate
appeals, no lung as Grantor has notified Lender in writing prior to doing s and so long as, in Lenders sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may reowies Granfor 1o post adequate
security or a surety bond, reusonsbly satisfactory to Lender, te protect Lender's ipterest,

Duty to Protest. Gruntor agrees neither (o sbundon nor leave unattended the Propeity. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property arv reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lendcr may, st its option, declare immediately” die-and payable all
sums secured by this Moriguge upon the sale or transfer, without the Lender's prior writteni canser!, ui all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyaris of Real
Property or any righl, ltle or interest therein; whether [egal, beneficial or equituble; whether voluntery or
involuntary; whether by outright sale, deed, installment sale contruct, land contract, contract for deed, leasehold
interest with a torm greater than thres (3) years, leasc-option contruct, or by sale, assignment, or tranyfer of rny
beneficinl intersst in or to any land trust holding title 1o the Real Property, ur by any other method of conveyance
of Real Property interest. 1f any Grantor i3 & corporntion, partnership or limited lisbility company, transfer also
includes any changs in ownership of more than twenty-five percent (25%) of the voting stock, partnership inlerests
or limited liability company interests, us the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exsrcise is prohibited by feders! law or by Winois law.
LA‘XTES AND LIENS. The following provisions relaling to tha taxes und liens on the Property are a part of this
artgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, pu'ymll taxes, spocial
taxes, aasessments, water charges and sewer service charges levied againat or on account of the Property,

snd shull pay when due sll claims for work done on or for services rendered or muterial furnished to the

Property. Crantor shall maintain the Property freo of all liens having priarity over or equal to the interest of
Lender ‘under this Mortgage, exceut for the lien of taxes and assessments not due, and except s olherwise

provided in the following paragrap!
Right To Contest. Grantor may withhiold payment of any tex, assessment, or cluiny in connection with a good
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faith dispute over the obligation to pay, so long as Lender’s interest in the Property 1s not jeopardized. 1f a lien
arisss of ia filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien anses or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secunty
satssfactory to Lender in an amount sufficicnt to discharge the lien plus any costs and attomeys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shail
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property,
Grantor shall name Lender as an additional obligee under any surety bond furmshed in the contest

proceadings.

Evidence of Payment. Granior shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes ar assessments and shall authorize the appropriate governments) official fo deliver to Lender at any time

& written statement of the taxes and assessments against the Propenty.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before ani'_ work is commenced,

any services are furnished, or any materials are supph‘ed to the Property, if any mechanic’s lien, matenaimen’s

lien, or other licn could be asserted on account of the work, services, or materials. Grantor will upon request

of Lender furiisi«n Lender sdvance assurances satisfuctory to Lender that Grantor can and will pay the cost

of such improvem:nts
;ROPEHTY DAMAGE '$2URANCE, The following provisions relating to insuring the Property are a part of this

ortgage.

Maintenance of Insurancs.  Crantor shall procure and muintain policies of fire surance with standard

exlended coverage endors¢mun’s on & replacement basis for the full insursble value covening all

Improvements on the Real Property in an amounl sufficient to avoid application of any coinsurance clause, and

with a standard morigagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general linbility insurance in such ‘coverage amounls as Lender may roquest with Lender being named as
sdditional instreds in such lisbility insurance policies.  Additionalty, Grantor shall maintain such other
ingurance, including but not limited to liazard, business interruption and boiler insurance as Lender may
require.  Policies shall be wriften by such insurarce companies and in such form as may be reasonably

coptable to Lender. Grantor shal! cﬂ:liver ‘0 lender geniﬁcam of coverage from each insurer containing a

sitpulation that coverage wiil not be cancelled 0/ aiminished without a8 munimum of ten (10) days’ prior wntten
notice to Lender and not containing any disclaimes ol the insurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
ot any time become located in an area designated hy the DNirector of the Federal Emergency Management
Agency as @ special flood bazard area, Grantor agrees to oltarn and maintain Federal Flood Insurance, to the
extent such insurance iz required by Lender and is or becomes available, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum limit Gf Cuverage that is ava:lable, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender ¢i zny loss or damage to the ngeﬁy. Lender
may make proof of loss if Grantor fails lo do so within fificen (75} days of the casuaity. ether or not
Lender's security is impaired, Lender may. at its clection, apply ths pioceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restortion «nd repair of the Propegt‘;. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall ropas or replace the damaged or
destroyed [mprovements in & manner satisfactory to Lender. Lender shall, upur- setisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed vsithin 180 days after their
receipt and which Lender has not commutted ta the repair or restoration of the Property uhal! be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and-ihe remainder, if
any, shall be ap})lle to the principal balance of the Indebtedness. I1f Lender holds (iny sroceeds after

peyment tn full of the Indebtedness, such proceeds shall be paid to Granor.

Unexpired Insurance at Sale. Any une\:'r.rired insurance shall inure to the benefit Off, ard_vass to, the

purchaser of the Propesty covered b¥ this Mortgage et any trustee's sale or other sale held (under the
provisions of thia Mortgage, or at any fo

reclosure sale of such Property.

Granior's Report on Insurance. U{;on request of Lender, however not more than once a year, Grantor shall
furnish to Lender # report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (e} the expiration date of the policy. Grantor
ghall, upon request of Lender, have an independent appraiser satisfactory 10 Lender determine the cash value

replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mongagc, or if any action or
rocecding 18 comemenced that would matertally affect Lender’s mterests in the PropcnK, Lender on (Grantor's
half may, but shall not be required to, take any action that Lender deems appropriste.  Any amount that Lender
expends in so doing wil! bear interest at the rate charged under the Note from gu: dale incurred or paid by Lender
to the date of repayment by Grantor. All such expeases, at Lender’s opuon, will (a) bc payable on demand, (b)
be added 10 the balance of the Noie and be apportioned among and be payah]c with any instaliment ppmcnts to
become due during either (i) the term of any agglicahle insurance policy or (ii) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's matunity, This Mortgage also will
secure payment of these mmounts, The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
shall not be construed a8 curing the default so as to bar Lender from any remedy that it otherwise would have

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
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Tile. Orantor warmnts that:  (a) Ceantor holds good and marketsble title of record to the Property in foo
simple, freo and clear of all Jiens und encumbrunces other than those sel forth in the Real Froperty description
or in any litle insurance policy, title repot, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Graator hay the full right, power, and suthority to executs and deliver
this Morigagoe to Lender.

Delense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property u&nml the lawful claims of afl persons. [n the event any action or praceeding is
cominenced that questions Urantor's title or the interest of Lender under thiv Mortguge, Grantor shall defend
the action at Grantor’s expense. Gruntor may be the nominul party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Granlor will deliver, or cause to be delivered, tu Lender such instruments as Lender may request
from time 1o time to permit such participation.

Compllance ‘With Laws. Gruntor warranis that the Property and Grantor’s use of the Property complies with
all oxisting «ppli.able laws, ordinances, and regulutions of governmental authorities,

CONDEMNATION. Tus following provisions relating to condemnation of the Property are & purt of this Mortgage.

lication of Net #roceeds. if all or any part of the Property is condemned by eminent domain proceedings
or by any proceed.ng or-purchase in lieu of condemnation, Lender may at ity election require that sll or any
rtion of the net rrucu;m of the awwrd be upplied to the Indebledness or the repair or restoration of the
roperty. The net procweds of the award shall mean the wward after puyment of all reasonable costs,
expenses, and attomoys' fees incesred by Lender in connection with the condemnation.

PO'OOMD?C. If any proceeding i condemnation i filed, Grantor shall promptly noli(!iy Lender in writing, and
Grantor shall promptly take such_»o;4 ns may bo necessary lo defond the action end oblain the award.
Grantor may be the nominal party in much procoeding, bul Lender shall be entitled to participate in the
proceeding and (o be represented in the proceeding by counsel of its own choice, und Grantor will deliver or
cause 1o be delivered to Londer such insimamants as may be requested by it from time to tiree to perout such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES LY GOVERNMENTAL AUTHORITIES. ‘The following provisions
relating to governmental taxes, fees and charges gre @ por! of this Morgage:

Current Taxes, Fees and Churges. Upon request vy Lender, Grantor shall execute such documenls n
addition 10 this Mortgugo and take whatever other actica s requested by Lender to perfect and continue

Leader's lien on the Real Property. Grantor shall ceimburse Lender for afl tuxes, us described below, together
with ull expenses incurredd in m:ordmg} perfocting or contin ity this Morigage, including without limitation all

axos, fees, documentary stamps, xnd othier churges for recording or registering this Mortgage.

Tunes. The following shall constitute laxes to which this section urplies: (a) & specific lax ug:n this type of
Mortgage or upon all or any part of the Indebledness secured by this Mortouge; (blﬁ specific (ax on Granior
which Grantor is authorized or required to deduct from payments on the (ndehtedness secured by this type of
Mongage; (c) & tax on this type of Moqﬁ:ge chargeable against the Lender o the holder of the Nole; und (d)
?3 specific tax on all or any ‘portion of the Indebtedness or on payments 0f ‘principsl and intercst made by
RpDr,
Subsequent Taxes. I[f any tax to which this section applies is enucted subsoquent to the date of this
Mortgage, this ovent shall have the same offect us an Event of Default (as defined boiow), and Lender may
exorcise any of all of its availehle remedies for an Event of Default us provided belew unless Geantor either
%) pays the tax before it becomes delinquent, or  (b) contests the tax a4 provided abov: in the Taxes and
10& saection and deposita with Lender cash or & sufficient corporate surely bund or other svcun'; ratiafactory
o ef.

SECURITY AGREEMENT; FINAKCING STATEMENTS. The following provisions reluting to thas Mortgage as a
security agreoment are & part of this Mortgage.
Security Agreement. This instrument shull constitute & security ugreement 1o the extent any of the Property
constitutes fixtures or other persanal property, und Lender shull have ull of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Socurity Interest. Upon rul\:ut by Lendes, Grantor shall execute financing statements and taks whatever
other action is requasted b{ nder to perfect und continue Lender’s socarity interest in the Rents and
Personal Property. In addifion 1o recording this Morigage in the real property records, Lender may, at any
timo and without further authorization from Grantor, file exscuted counterparts, copies or reproductions of this
Morigage aa a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defaslt, Crantor shall assemble the Personal Property in & manner and
&t & place reasonably convenieni to Gruntor and Lender and make it avaifable (0 Lender within three (3) days

aftor receipt of writien demand from Lender,
Addresses. The mailing addressen of Gruntor (debtor) und Lender (secured party), from which information
concerning the security inferest grunted by this Mo_nﬁagc may be obtuined (each as required by the Uniform
Cowtnercial Code), are as stated on the first page of this Morfgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The followiny provisions reluting to further assurances and
altorney-in-faci are & part of this Moriguge.
Further ASBUrances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and when
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re%uostod by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices end places as Lender may deem appropriate, any and all such mongages, deeds of trust,
securily deeds, security agreements, financing statements, continuation slatements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve {a) the obligations of Grantor under the Note,

thin Mortgage, and the Refated Documents, and (b) the licns and security interesis created by this Mnnaaqc
as firet and prior liens on the Property, whether now owned or hereafter acquired by Grantor. nless

prohibited by law or agreed to the conirary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred lo in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expemse. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attomey-in-fact for the purpose of makmﬂncxeculmi, delivering,
filing, recording, and doing all other things as may be necessary or desirsole, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMACE. If Gruntor pays all the Indebiedness when duc, and otherwise perferms all the obligations
imposed upon Grantoy-under this Mortgage, Lender shall exccute and deliver 1o Grantor a suitable satisfaction of
this Mortgage and sviahle statemenis of termination of any Fnancing statement on file evidencing Lender's
security interest in the Rerts and the Persunal Property. Grantor wii[gtpahy. if permitted by applicable law, any
reasonable termination fee ra cetermined by Lender from time to time. If, however, payment is ninde by Grantor,
whether voluntarily or otherwiss, or by guarantor or by any third party, on the Indebtedness and thercafier Lender
is forced to remil the amount cf (hat payment (a) to Grantor's trustee in bankruptcy or to any similar person under
any foderal or state bankruptey lew or law for the relief of debtors, (b) by veasen of any judgment. decree or order
of any court or administrative body Faving jurisdiction over Lender or any of Lender’s property, or (c) by reason of
any settlement or comprise of any claim made by Lender with an; claimsnt (including without limitation Grantor),
the Indebtedness shall be considered unpair 5 the purpose of enforcement of this Mortgage and this MonFa e
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any canceitatior of this
Mortgage or of any note or other instrumen! or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovesad to the same extent as if that amount never had been originally
received by Leader, and Granior shall be bouni by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mertgage.
DEFAULT. Each of the following, at the opiion of Leaier, shall constitute an event of default ("Event of Default™)
undor this Mortgage:

Detault on indebledness. Failure of Grantor o make any-payment when due on the indebtedness.

Defsult on Other Payments. Failure of Grantor withiz e time required b%’ this Mongage to make uny
lanyl?en! for taxes or insurance, or any other payment necessary to-orevent filing of or to effect discharge of
any lien,
Compilance Default. Failure to com}{ﬂr with any other term, obligat.on, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents. If such a failuro-s curable and if Grantor has no:
been given a notice of a breach of the same provision of this Mortgase within the preceding twelve {12)
months, it may be cured (and no Event of Default will have occuncd% it Grantor, after Lender sends wnitten
notice éemandmg cure of such failure: (a) cures the failure within fifteen (15)@avs; or (b) if the cure requires
more than fifteen (15} da{:i, immediatety iniliates steps sufficient to cure the faitare/and thereafter continues
and tqg:lnpletca ell reasonable and necessary steps sufficient 1o produce compliance i voon as reasonably
practical,
Faise Statements. Any warranty, representation or statement made or fumnished to Leader-by or on behalf of
Grantor under this Mortgage, the Note or the Reluied Documents is false or misleadiig 11 any material
respect, either now or at the time made or fumished.
Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the tpromiment of a
receiver for sny part of Grantor's property, any assignment for the benefii of creditors, any typc o! creditor
gurkout, or the commencement of any proceetiing under any hankrupicy or insolvency laws by or asainst
rantor.
Foreclosurs, Forfeiture, etc. Commencement of forsclnsure or forfeiture proceedings, whether by judicial
proceeding, seif-help, rfgnsmsion or any uther method, by any creditor of Grantor or by any gavernmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispuie by Grantor as o the validity or reasunubleness of the claim which is the basis of the foreclosure or
forefeiture g;;)ocoodinﬁ., provided that Grantor gives Lendsr written notice of such claim and fiumnishes reserves
or & surety bond for the claim satisfactory to Lender,
Breach of Other Agreement. Any breach hy Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
Iany agresment concering any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater,
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebiedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, al its option, may, but shall not be required to, permit the
Guarantor's eslate to assume unconditionslly the obligalions ansing under the guaranty i a manner
satisfactory to Lender, and, in doing 50, cure the Event of Defauit.
Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebledness is impaired.
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Ingecurity. Lender reasonsbly deems itself insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the uccurrence of any Event of Defuull and ut any lime thereafler,
Lender, at its option, may exervise any ono or more of the following rights and remedies, in addition lo any other
rights or remedies provided by law:

Accelerate Indebtednoss. Lendoer shall have the ri'fh! at ils option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required o pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shali hive il the rights and
remediss 0f a secured party under the Uniform Cominercinl Code,

Collect Rants. Lender shall have the right, without notice to Grantor, to tuke possession of the Property and
¢olloct the Rents, including umounts past dus wnd unpaid, and apply the net proceeds, over and abuve
Lender's costs, igainst the [ndebtedness, In furtherunce of this ruihl. Lendor may require any tenant or othor
wsor of the Proporty to make payments of rent or use fees directly (o Leuder. If the Rents are collected by
Lender, thri Crantor irevocably designatos lender as Grantor's atlomey-in-fuct to endorse instruments
received in puysaont thereof in tho name of Oruntor wnd to negotiate the same and collect the proceods.
Payments by tenraw or other users to Lender in response to Lendor's demand shall sutisfy the obligations for
which the paymweia are made, whether or not any proper grounds for the demand existed. nder may
oxercise its rights »drs this subparagraph cither in person, by agent, or through a receiver.

Morigagee In Possessizn, Lender shall have the right tc be placed us mortgagee in possession of 1o huve
receiver appointed lo laky prasession of all or any part of the Property, with the power to prolect and preserve
the Property, ta operale the Prr-penr preceding ioreclosure or sale, and to collect the Rents from the Propenty
and apply ;he proceods, uver sn:l mbove the cost of the receivership, ugainst the Indebtedness. I?l‘",ha
mortgages in possession or fecoiveramay serve without bond if permitted by law. Lender's right o the
appoiniment of a receiver shall zxist_whoether or not the apperent value of the Property exceeds the
Indebiedness by 4 substantial amount. Lmployment by Lender shatl not disqualify u person from serving us a

receiver,

Judicial Foreclosure. Lender may obtain/r-judicial decree foreclosing Qruntor's interest in all or any part of
the Property.

Deficiency Judgment. If permiticd by applicable luw, Lender may obtain u judgment for any deficiency
romaining it the Indebtedness due to Lender abler apulicniion of all amounts received [rom the exercise of Lhe
rights provided in this section.

Other Remaedies. Lendor shall have all other rights snddemedies provided in this Mortguge or the Note or
uvailable st law or in equity.

Sale of the Property. Tu the exten! permisted by applicuble 4w, Ocuntor hereby wuives any and all right 1o
havo the property marshalled. in exercising ils nights and remedizs | Lender shall be free (o selt all or uny part

of the Property {ogether or soparately, in one sale or by separale sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shell give Grantor reasonable notice of the tims wiad pluce of uny public sale of the
Personal Property or of e time after which any private sale or other intend=d disposition of the Personal
Property is to bo made. Reasonablo notico shall mean notice given at least ten £10) days before the time of
the sale or disposition,

Walvar; Election of Remedies. A waiver by eny ﬁuny' of & breach of a proviticn of this Mortgage shall not
constitule 4 waiver of or pmfud;ce the party's rights otherwise 1o Jemand strict compliarce veith that provision

or any other provision. Eloction by Lender to Fulsue any remedy shall not exclude pressit of any other
remedy, and an election o muke expenditures or fake action to perform wn obligation of Creier undes this
Mortgage after failure of Jrantor to perform shall nov affect Lender's right to declare a defauic rod exercise it
remedies under this Mortgage.

Aftorneys' Fees; Expenses. If Lender instilutes any suit or action to enforce any of the icrms of this
Mortgage, Lender shall ba entitled to recover such sum as the court may adjudge reasonable as atlomeys’
foes st irial and on any appeal. Whether or not any court action is involved, all reusunable expenses incurred
by Lender that in Lender's opinion are necessary at any time (or the protection of s interest or the
enforcoment of its rights shall become a part of the Indebtedness puyable on demand and shall bear interest
from the date of expenditurs until reglaul al the rate provided for in the Note. Expenses covered by this

ngngh include, without limilation, hawever subject 1o any limits under applicable law, Lender’s sttomeys’
ses and Lender's legal expenses whether or not there is a fawsuit, including attorneys’ fee for bnnkruslcy
proceodiggu (including eftorts to modify or vacale any sutomstic stay or imjunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtuining title reports (including
forecloaure reports), surveyors' reports, and appraisal fees, and title inwurance, to the extent permitted by
applicable law. Omntor also will pay any court costs, in addilion to all other sums provided by faw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgago, including without limitation any
notice of default and any notice of sule 1o Grantor, shall be in writing, may be be sent by telefucsimilie, and shall

bo offective when actually deliverod, or when deposited with a nationally recognized” ovemight courier, or, if
mailed, shall be deeined effective when deposited in the United Statos mal first class, regisiored mail, postage
Frepaid. directed 10 the addresses shown near the boginning of this Mortgage. Any party muy change its addross

or notices under thia Mortgage by giving formal written notice to the other parties, ﬂgieci!fyelﬂg th?l e urpo?lq x;lf
¢ Dolder 01 any lien willC

08299656

the nolics is 10 change the party's address. All copies of notices of foreclosure from

has priorily over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notico purposes, Grantor agrees to keep Lendor informed st all times of Grantor’s current address.
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MISCELLANEOQUS PROVISIONS. The following miscellaneous pravisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitules the entire understanding and
agreement of the parties as to the matters set forth in this Murtgage. No alteration of or amendment to this
o shall be effective unlcss given in writing and signed by the party or parties sought 10 be charged or

onga
bound by the alteration or amendment.

Annual Reports, If the Property is used for purposes other than Grantor's residence, Grantor shall tumish to
Lender, upon request, a cerfified stalement of net nperatir:fg income received from the Property dunn
Grantor's previous fiscal year in such form end detuil as Lender shall require.  "Net operating income™ :shaﬁ
mean all cash receipts from the Property less all cash expenditures made 1n connection with the operation of

the Praperty.

Applicable Law. This Mortgage has been dellvered to Lander and accepted by Lender In the State of
iinols. This %nrigage shall be governed by and construed In accordance with the laws of the State of

Iliinols.

Captlon HeadIngr. Caption headings in_ this Mortgage are for convenience purposes only and #re not lo oe
used to interpret or dzivie the provisions of this Mortgage,

Merger. There shali bc'rio merger of the interest or eslate created by this Mortgage with any other interest or

estale in the Property at anv-time held by or for the benefit of Lender in any Capacity, without the wniten

consent of Lender.

Muitiple Parties; Corporale authority. All obligations of Grantor under this Mortgage chall be gﬁint and
several, and all references o Grarcor shall mean each und everv Grantor. This means that each of the

persons signing befow is responsible {or el obligahons in this Morigsge.

Severabliity. If a court of competent” jurisdiction finds any provision of this Mortgage to be invahd or
unenforccable s to any person or circumstence, such finding shall not render (hat provision invalid_or
unenforceable as to any ollier persons or circurstances, 1f feasible, any such offending provision shal: we
deemed to be modified to be withir the limits of nforceability or validity; however, if the offending provision
cannot be 50 modified, it shall be stricken and aii =:her provisions of this Mortgage in all other respects shall

remain valid and enforceable,

Successors and Assigns. Subject to the limitations stated ip this Mortgage on transfer of Grantor's interest,
this Mortgage shall he binding upon and inure o the benciit of the partics, &eir sucvessors and a.ssigu;. I
ownonshlf of the Property becomes vested in a person otherskan Grantor, Lender, withoul notice to Grantor
may deal with Grantor's successors with reference to this iodgage and the Indebtedness by wa of
forbearanca or extension without releasing Grantor from the obligetics of this Mortgage or liability under the

Indebtedness.
Time Ig of the Egsence. Tine is of the essence in the performance of thic-Morigage.

Wailver of Homestead Exemptlon. Grantor herchy relesses and ‘waivro all riphts and benefits of the
homestead exemplion lawe of the State of lilinois &5 to all Tndebtedness secured by this Mortgage.

Walvers and Consents. Lender shell not be deemed 1o have wmved any rigtis ander this Mortgage (or under
the Relaled Documents) unless such waiver ts in wating and signed by Lender. M -delay or omission on the
part of Lender in exercising any night shall orcrale es & waiver of such right or any otiier nght. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right otherwiss
to ‘demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shalf constitute » waiver of sty of Lender's rghts or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required i tnix Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent 18 required.

GRANTOR’S LIABILITY. This Mortgage is exccuted by Grantor, not personally but as Trustee as provideu above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
snd agreed that with the exception of the foregoing wamranty, notwithstanding anything to the contrary contained
herein, that cech and all of the warranties, indemnities, representations, covenents, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenents, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not es personal warranties, indemnities, representations, covenants, uadertakings, and
agreements by Grantor or for the purpose or with the intention of binding Grentor personally, and nothing in this
ortgage or in the Note shall be construed as creating any liability on tﬁc part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other Indebledness under th's Mongage, ot to perform any
covenant, undertaking, or u%recmcnt. either express or implied, contained in this Mongage, ali such liability, if
any, being expressly waived by Lender and by every person now or hereafier claiming an{ right or security under
this Mortgage, and that so fur ‘as Grantor and its successors personally are concerned, the legal holder or holders

of the Note and the owner or owners of any Indebtedness shall lock solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Morigage in the manner provided in the
Notz and herein or by action to enforce the personal liability of any Guarantor.
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MIDWEST TRUBT SERWCES, INC. ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND (TS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR:

Midwest Trust Services, Inc. me&wma Qs /-6590 aw/ 4#)0%%%

COAPORATE ACKNOWLEDGMENT
: HOFFICTAL SFALY
STATE OF I//,'&@['_s ) { Cathy Glueckkch i
o Matary Pobilie, State of Bl
) 8 [ My Ceotqesian Lagies Jar, 14, Lol

COUNTY OF €0()A L T T

’
'
L3
i

Ou Ihls duy of 5, befire me, the undersigned Notary Public, personally
appoared X X, Trutl Oificer; antl X X, oi Midwer, Trust Services, Inc., and known lo me (o be
suthorized agents of the corportion that execul or't'm;':: § acks wwledged the Mortgage to be the froe

and voluntary act and deed of the corporation, by uulhonty of its Bylaws or by resolution of ity board of dirsclors,

for the uses and purposes thersin mentioned, und on vath stated that they are authorized to execule this Mortgage

and i faSI exet.utT the Mortgage on behalf of the corporation,

By ‘Vp - \Lm chlo~ - pagangem /600 N Horlewm Avcave
Notary Public In and Af the Staie of -J——//u@/ Y

My comimiasion expires “) Q24 ary / ﬁ/ /996 .

DRI AY ST S BRI T

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20 (c) 1995 CFI ProServices, Inc. Al rights reserved.
{I.-G03 COMPSNY.LN]

08299556
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RECORDATION REQUESTED BY:

Midwest Bank and Trust Company
1 West North Avenue
elrose Park, ). 860160

WHEN RECORDED MAIL TO: DETU RECORDING

Midwest Bank and Trust Company $31.5(4
501 Weat North Avenue feec .
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This Assignmant of Rents prepared by, Gerald J, Marshall, A.V.P.
g prepo Y £01W. North Averie ATITITLE COMPANY
Miirose Park, il 60180 One TransAm Plaza Drive, Suite 500

— —

ASSIGNMENT OF RENTS 7!

-
JUcATEE
THIS ASSIGNMENT OF RENTS iS DATED AUGUST 18, 1595, hetween Midwest Trust Services, Inc,, whose
addreas l9 1606 N. Harlem Ave, Eimwood Park, IL 60835 (refercad to below as "Grantor"); and Midwest Bank
and Trust Company, whose address is 501 Wes!l North Avenue ‘aelrose Park, il. 80160 (reforred to below aa
*Lender").
ASSIGNMENT. For valuabie consideration, Grantor assigns and conveys 'a Lender all of Grantor's right, title,
and Interest In and to the Rents from the following described Propert, Ircated In Cook County, State of
linols:

LOTS 1 AND 2 (EXCEPT THE EAST 1/2 OF LOT 2) IN BLOCK 6 IN W/LTER G. MCINTOSH AND
COMPANY'S RIVER PARK ADDITION IN SECTION 27 AND 34, TOWNSHIF 6% "ORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREC- SECORDED JUNE
18, 1925 AS DOCUMENT NO. 8944974, IN COOK COUNTY, ILLINOIB, o, 29, pmie mowic

The Real Property of Its address ia commonly known as 8814 W. Grand Avs, River Grove, Il 80635.

DEFINITIONS. The following words shall have the foilowing meanings when used in thiv Assignment, Terms not
otherwise dofined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Stutes of America.

Assignment. The word *Assignment” meany this Assignment of Rents between Grantor and Lender, and
includes withou! Jimitation Il assignments and security interest provisions reluting to the Rents.

Event of Defeult. The words "Event of Default” mean and include without limitation uny of the Events of
Defaull set forth below in the section litled "Events of Defsul.”

Grantor. The word "Grantor™ means Midwest Trust Services, Inc., Trustee under that certain Trust Agreement
dated August 11, 1995 and known s Midwost Trust Services, Inc, U/T/A 95-1-6890.

Indebledness. The word "indebledness” means sll principal and interest payable under the Noto and any
amounts expeaded or advanced by Lender to discharge obligutions of Grantor or expenses incurred by Lender

3/
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to enforce obligations of Grantor under this Assignment, fogether with interest on such amounts as provided in

this Assignment.
Lender. The word "Lender” means Midwest Bank and Trust Company, its successors and assigns.

Nate. The word "Note™ means the promissory note or credit agreement dated August 18, 1995, in the original

principal amount of $178,500.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, end substitutions for the promissory note or agreement.

The interest rate on the Note is 9.500 %,

Property. The word "Propenty” means the real property, and all improvements thereon, described above in
the "Assignment” section.

Real Progerty,. The words "Real Property” mean the property, interests and rights described above in the
"Property Definition” section.

Relsted Documments. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agrecnients, loan agreements, environmenisl sgreements, guaranitcs, secunty agreements,
mortgages, deeds of trust, and ail other instruincnls, agreements and documents, whether now cr hereafter

existing, exscuted in Counsction with the Indebtedness.

Rents. The word "Rents” ineuns all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later,” ircluding without limitation al! Rents from all leases described on any exhibit

attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE._ (1) PAYMENT OF THE INCEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GiVE} AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except us otherwise provided in this Assignment, Grantor shall pay to iender
' rlorm all of Grantor's obligations

all amounts secured by this Assignment as they become due, ‘and shail strictly !
undey thie Assignmeni. Unless and until Lender exercises hs right to collect the Rents as provided below and so
pe

10? a8 there is nc default under this Assignment, Grantor ma) remain in posssssion and control of and operate
and manage the Property and collect the Rents, provided that the ’;rvnting of the right to collect the Rents shall

not constitute Lender's consent to the use of cash collateral in a banrivjicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RFSPECT TO THE RENTS. With respect to the

Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entilled to receive the Rents free and clear of gil rghts, loans, liens, encumbrances,
and claims except as disclosed to and acvepled by Lender in wniting.
nght to Asseign. Grantor has the full right, power, and suthorily to enter inic this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rentsto 2ny other person by any
instrument now 1n force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of gay ¢f Grantor’s rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the nght at any time, and even 'hough no default

shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender ts hereby

given and granted the following rights, powers and authonty:
Notice to Tenants. Lender may send notices to eny and all tenants of the Property advising them of this

Assignment and directing ali Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon und lake possession cf the Property; demand, collect and receive
m the tenants or from any other persons liable therefor, ail of the Rents; institute and carry on all legal

proceedingy nec_cssar?' for the protection of the Property, including such proceedings as may be nacesaarg to

recover possession of the Property; collect the Renls and remove any tenant or lenants or other persons from

the Property.
Maintain the Property. Lender may enter upon the Prorcrty to maintain the Property and keep the same 1n
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing cosls and expenses of maintaining the Property m proper repair and condition, and also to pay all
“taxes, assessments and water utilities, and the premiums on fire and other insurance cffected by Lender on

., - e Property.
Compilance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Illinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Leasa the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropnaie.
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Lease the Property. Lender may ront or lease the whole or any pant of the Property for such term or terms
and on such tions as Lender may deem appropriate.

Employ Agents. Lender may ecgago such agemt or sgents us Lender may deem sppropriate, sither in

Lfazﬁdor t.: name or in Grantor's name, lo rent and manage the Property, including the collection and application

of Reats.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
ropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers

of Grantor for the purposes stated above,

No Requirement to Acl. Lender shall not be »je(’,uired to do uny of thelfomgoinr acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs aud oxpensos incurred by Lender in connection with the Pro?en shal) be for

Grantor's account and Lender may pay such cosis and eapenses from the Rents. Lender, in its sale discretion,

shail detsrminn the folicnion of any and all Renis recoived by it; however, any such Ronta roceived by Lender

which are not apgie o such costs and expenses shall be applicd to the Indebtedness  All oxpenditurs made by

Lender under this Ausimnment und not reimbursed from the Rents shull bocome a part of the Indebtedness

secured by this Assigumont, and shall be payable on demand, with interest at the Nole rate from date of

expenditure until paid.

FULL PERFORMANCE. /if Gmntor p:gil ail of the Indebtedness when due and otherwise performs afl the

obligations m?pul upon Grapioi under this Assignment, tho Nole, and the Related Documents, Lender shall

executo and deliver to Graator a suiable satisfaction of this Assignment and suilable statements of (ermination of
any financing statsment oa file cvideacing Lender's security interest in the Rents and the Property. Any
termination feo required by law shall bs pud by Grantor, if permitted by applicable law. If, however, paymeat is
made by Grantor, whether voluntarily oz-ofuerwise, or by guarnlor or by any thied party, on the Indebtedness and
thereafler Londer is forced o remit the axmovii of that payment (a') to Grantor's trustes in bankrupicy or to any
similer porson under any federal or stale binkrupicy law or law for the relief of deblors, (b) by reason of any
judgmeat, decree or arder of any court or sdmirisiative body having jurisdiction over Lender or any of Leader's
pqo!gny or (c) by reason of any settlement or coziriize of any claim made by Lender with any claimant (including
wl

Ani

ul limitation Orantor), the Indobiedness shall by considered unpaidt for the purpose of enforcemant of this
gnment and this ul:;lﬂnml shall continue to o effective or shall be reinstated, us the case may be,
notwithstanding any ation of this Assignment or of 4ny note or other instrument or agreement evidencing
the Indobtedness and the Property will continue to secure th amaunt repaid or recovered (o the same extent as if
that amount never had been criginally received by Lender, ani Grantor shall be bound by any judgment, decree,
order, seitlement or comprormise relating 1o the Indebtedness or 10 inir Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with wiy provision of this Assiment. or if any action or
gemcuding is commenced that would materially affect Lender's intereste in the Property, der on Gruitor's
balf tomy, but shall not be required to, take any xction that Lender deer:-appropriate. Any amount that Leader
expends in 3o doing will bear intereet ot the rate charged under the Note {rom .ne date incurred or paid by Lender
to tho date of mg:}rml by Grantor. All such expenses, at Lender's option, will ~(a) be payable on demand, (b)
be added to the balance of the Note and be apportionsd among and be payable with-any instaliment payments to
become due during sither (i) the term of any ap&llcahle (nsurance pnllcg or (i) tae cemaining term of the Note, or
{c) be treated as & balloon payment which will be due und paysble wt the Note's mawritv, This Assignment ajso
will secure paymeat of these amounts, The nq)t;ls provided for in this Fnragmph shali 3¢ in addition to any other
rights or any romedies t0 which Lender may be entitled on account of the default. Any sach action by Lender
shall not be construed as curing ths default so s to bar Lender from any remedy that it othriwise woild have

DEFAULY. Esch of the following, al the option of Lender, shall constitute an svent of default (“gvéns of Default”)
under this Assignment:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness,

Compiiance Defgult, Failure (o comg{y with any other term, obligation, covenanl or condition contained in thi
)

Assignment, the Nots or in any of the Related Documents. If such a fuilure is curable and if Grantor has not
been given a notice of & breach of the same provision of this Assignment within the preceding twelve (12)
mounths, it may be cured (and no Event of Default will have occurred) if Grantor, afler Lender sends walten
notice demanding cure of such failuse: () cures the failure within fifteen (15) days; or jb) if the cure requires
moro than fifteen (15) days, immediately initistes mFs sufficient 10 cure the failure and thereafter continues
and got?pletu all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practicsl,

False Statements. Any wamanty, represeniation or siatemenl made or furnished to Lender by or on behalf of
Orantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the lime made o1 furnished.

Other Defauits. Failure of Grantor to comply with uny term, obligation, covenant, or condilion contained in any
other sgreemont between CUrantor and Lender.

Insolvency. The dissolution or termination of the Trust, the insalvency of Granlor, the appointment of a

recsiver for any part of Gmator’s fpropenr!y. any assignmen! for the benefit of creditors, uny type of creditor

gorkoul, or the commencement of any pr ing under any bankruptcy or insolvency laws by or agsinst
mator.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, self-help, repassession or any other method, by any ceeditor of Grantor or by any governmental




- .
9 SELT

UNOFFICIAL COPY




on-1e-150s UN CGbdmddar besrt O PY -

{Conlinued)

o N TR Ll o - l

. ¥

RIGHTS AND REMEDIES ON DEFAULT. U}mn the veedrrence of any Event of Defaull and at eny time thereafter,
Lender may exercise any one or more of the i '
remedies provided by lav:

MISCELLANEQUS PROVISIONS. The following miscelluncaus previsions are a part of this Assignment:

sgency against any of the Property,  However, this subsection shull not apply i the ovent of a gooid feith
dispute by Grantor »s 1o the validity or reasunableness of the claim which s the hasis of the foreclosure or

forefeiture proceeding, provided that Geustor gives Lender waitten aotice of such claim and furnishes reserves
or & wurely bond for the claim satisfuctary to Lender,

Evenis AHtecting Guarantfor. Any of the preceding events ovcurs with tespect 10 any Guarantor of any of the
Indebtedness or any Guarantor dics or becomes incampetent, or revokes or disputes the validity of, or hsbility
under, any Guaranty of the Indebtedness.  Leader, ati1s opon, iy, bul shall not be required to, permit the
Guarantor’s estale o nssume uncondifionally  the obligations anising under the gugranty in 8 manner
satisfactory to Lendor, and, in doing so, vtre e Event of Defaul.

Adverse Change. A materisl adverse change oceurs in Granlor's (inaned condition, or Lender believes the
prospect of payment or performance of the Indebledness is impaired.

Ingecunty. Lender reasonubly deems iself insecure,
ulowing rights aind remedies, in addition to any other rights or

Accelerate Indeblearess. Lender shall bhuve the sight at its option withou! nolice to Granfor to dechure the
ontire Indebiedneas imnsdiately due und payable, including any prepuyment penslty which Gruntor would be
required to pay.

Collact Rents. Lender shaidhuve the right, without notice 1o Grantor, to take possession of the Properly and
collect the Renls, including saweats past due and unpd, and apply the net Rrucccds, over and ahove
Lender's costs, aguinst (he [ndebitedaess. [n furthernnce of tas nght, Lender shall have aif the rights provided
for in the Lender's Right to Colluet Sechon, above.  [f the Rents are collected by Lender, then Grantor
ircavocably designates Lender s Grantoe's atloney-m-fact to endorss instruments received 1n payment
thercof in"the pamie of Grantor and to Qegotate the sume wnd collect the proceeds.  Payments by tenants or
other users lo Lender in response to Lendet’s demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed.  Lender may excreise its rights under this
subparagraph oither in person, by agent, of thisiphoa receiver.

Morigagee In Possession. Lender shall haveatiesight to be placed as mortgagee in possession or to have a
receiver appointed to take passcesion of ull or uny putol the Propenty, with the power to protect and prescrve
the Property, o oporale the Propent prcccde toreclusiire or sale, and to colfect the Rents from the roplg{!ty
and spply pha procexds, over and sbove the cost ot tho receivership, sguinst the Indebtedness. ¢
morigagee in gosucusior_n of receiver may serve withowt bond if permitted by w.  Lender's right to the
wppointment of & receiver shall exist whether or not e apparent value of the Propenty exceeds ihe
ladebtedness by a subsiantiol smount.  Bmployment by Lender-2iil pol disqualify a person from Serving as a
recoiver.

l?ll;ar Romedies. {.ender shall huve all other nights and remedies mrevided in this Assignoient or the Note ar
y law,

Walver; Electlon of Remedies. A waiver by any paty al w breach of w grovision of this Assignment shall not
constitute & waiver of or prejudice the purty’s vights otherwise 1o demand stict compliance with that provision

or any other provision. Efcu\iun by Lender 10 pusue any remedy shall nel caclude pursuit of any other
romedy, anid an clection 1o make expenditizes o tuke nehon to perform wn obligstion of Grantor under this
Assignment after failure of Grantor to perform shull not affect Lender’s right to declers u defsult and exercise

tla remediss under this Assignment.

Attorneys’ Fees; Expenses. 11 Lender instilutes uny st or action to enforce wny of the terms of this
Assignment, Lender shall be entitled to recover snch sum us the court may adjudge reasonab’e as attomeys”
foes 8t trinl and on wny appeal. Whether or not any court action is involved, all reasonable exnesaes incurred
by Lender that in Lender's opinion are necessary at wny time for the protection of ws iiteiest or the
enforcoment of its cights shall become u pant of the Indebiedness payable on demand and shall bear interest
from the dale of expenditure until rcg‘uld at the rute provided fur in the Note. Exﬂmnscs cavered oy this
ragraph include, withont limitubon, however subject to any fimits under applicable law, Lender's altorioys’
oas and Lender's fegal expenses whethier or not there ts u lawsuit, facluding wttormeys’ fes for bankruptcy
procecdings (including sfforts to modify or vicate any automatic stay or injunction), sppeals and any
anticipated poat-judgment collection services, the cost of searching records, oblsining itle reports (including
foreclusure reporls), surveyors™ reporis, and appruisal fees, and title insurance, to the extent permitted by

spplicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by law.

T S

Amendments. This Assignment, together with uny Reluted Documents, constitutes the entire understanding
and agreement of the parties as to ths matters set forth in this Assignment. No alteration of or amendment (o

this Aasignment shail bo effective unless given in wiiting and signed by the party or parties sought (o be
charged or bound by the afteration or amendment.

Applicsble Law. This Assignment has been deliverad ta Lender and acceptad by Lender In the Siale
inols. This Assignment shall be govarned by and consfrued In accardanca with the laws of the Stats jod
ilinots,

Multipte Parties; Corporate Authorlly. Al obligutions of Grantor under this Assignment shall be joint and
soveral, and all referonces 1o Grantor shall mean each and cvery Grantor.  This means thal 2ach of the
persons signing below is responsible for all obligations in this Assignment.

893656
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amended, axtended, or renewed without the prior written consent of Lender. Grantor shall neither re%uest nor
accept any future advances under any such security agreement without the prior wrilten consent of Lender.

Seversbility. [f a count of competent jurisdiction finds uny provision of this Assignment 1o be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances, If feasible, any such offending provision shail be
deemed 10 be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken und all other provisions of this Assignment tn all other respects shall
remain valid and eaforceable.

Successors and Assigns. Subject to the limitalions swted in thix Assignment on fiunsfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the purties, their successors and

assigna. [f owueradm) of the Property becomes vested in 4 person other thun Grantos, Lender, without notice
to Ursator, may with Grantor's successors with reference to this Assignment and the Indebtedness b

way of forbearance or exicasion wilhout releasing Cirantor from the obligaisons of this Assignment or lisbility
um{er tho Indebiadness.
Time 13 of ¥y Easence, Time is of the essence in the performance of this Assignment.

Waiver of Hoinestead Exemption. Grantor herob¥ relesses und weives al) rights and benefits of the
homestead exemptidp wwa of tha State of [llinois as to all Indeblednesa securcd by this Assignment.

Waiver of Right 4i sdemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Azsiznment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER AMY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF QF EACH_ AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

QCQUIR]NG ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignnient, :

Walvers end Consents. Lender rusil not be deemed 1o have wuived any rights under this Assignment (or

undor the Rolated Documents) unleas such waivor iy in writing and signed by Lender.  No delay or otission
on the pant of Lender in oxercising m‘\'ﬁgh‘ shall operate us a waiver of such right or any other right. A
wajver by any party of a provision of this /ssgnment shall not constitute 2 weiver of or prejudico the party’s
right othorwise to demand strict compliance with) that provision or any other provision. No prior waiver by
Leuder, nor mr course of dealing betweon Lenier and Orantor, shall constilute # waiver of any of Lender’s
rights or any of Grantor's obligations as to any futare transactions. Whenever consent by Lender iy required
in this Assignment, the granting of such consent by iender in any instanco shall not constitute continuing
consent to subsequent instances where such consent iy reanired.

GRANTOR'S LIABILITY This Assignment is executed by Grurzior, not personslly but as Trusiee as provided above
in the excrcise of the power and the authority conferred wpon ard vested in 1l us such Trusteo (and Grantor
thersby warrants that it possesses full power and authorily to cxezuts this instrument), and it is expressly
unders'ood and agseed that nothing in this Assignment or in the Note sneil be construed as creating any liabilit
on the part of Grntor &)erwnaly to pay the Note or any tnlerest hal may ucerue thereon, or any other
Indebletziess under this Assignment, or to perform sny covepant either erpress or implied conlained in this
Assignment, all such liability, if an{. being expressly waived h{ Lender kad by every person now or hereafter
claiming anﬁ\ri sht or security under this Axsignment, and that o far as Grantor ara.its successors personally are
concerned, the tﬁ ul holder or holders of the Noie and the owner or owners of any ladebtedness shall look solely
to the Profelny or the payment of the Note and Indebledness, by the enforcemenc of the lien created by this
Assignment (n the mrnnor provided in the Noto und herein or by uction o enloree ‘the persons! lisbility of any
guarantor,

MIDWEST TRUST SERVICES, INC. ACKNOWLEDGES IT HAS READ ALL TH: FROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AR PROVIDED ABUYVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORCCAATE SEAL TO BE

HEREUNTO AFFIXED.
GRANTOR:

Midwes! Trust Services, Inc. aes CiGlE0) Lwoéfl Mﬁbo 75~-/-46890 w/ m&?‘ W
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STATE OF f/// noLs ) Notary Pubiic, $ty1c of mmi}'

/ ) 88 My Commiviicy | Eaptes Jan 16, 10

COUNTY OF O ook | s

On this _{ SM day of A‘l( 19 ?; before me, the undersigned Notary Public, personally
sppearcd X X, Trust Officer; a MOJ d ast Trust Services, Inc., and known fo me to be
suthorized sgents of the corporation lhat ex e’ A ignin 1! Rents and ucknowledged the Assignment to

be the free and voluricy act and deed of the corporation, by authority of its Bylaws or by resolution of its board of
directors, for the uses apd purposes therein mentioned, and on oath stated that they are authorized to execute this

Aui@nl and in faci e equted the Assignment on behalf of the corporation.
8

By \‘u\-ﬁ c !*-" o Residing at géﬂé /(«/ @é{"iﬁl/ﬁiﬁ&

Nolary Public in a;& for the Statz nf L, // 0D/l

My commisslon expires LEM ,:/‘,_/_ﬁr / W é
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