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AUGUST 14 , 1995 . The mortgagor

THIS MORTGAGE ("Security Instrument”) is given on
MICHAEL J. DINASO AND XAREN M. DINASO (HiS WIFE)
("Borrower™).

is

This Security Instrument is given to The Firaest National Bank of Chicago

which is « _National Bank organized and existing under the laws ofthe United States of America,
whose address is _Qne Firat National Plaza, Chicago _,Ilinois_606870 ("Lender”). Borraower owes
Lender the principal sum of __ FIFTEEN THOUSAND AND NO/100

Dollars (U.S. § 15,000,080 ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrument ("Note"), which provides for monthly payments, with the fulldebt, ifnot paid earlier, due and
payable on 0a/25/98 . This Security Instrumnent secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, exiensions and modifications; (b) the payment of all
other sums, with interest, advanced uunder paragraph 7 to protect the security of this Security Instrument; and
(c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose/ Borrower does hereby mornigage, grant and convey to Lender the following described property

located in CO0K County, Ilinois:

A SUBDIVISION OF PART OF

LOT 31 IN BLOKX 5 IN UNIT 1 OAK LAWN MANOR,
THE SOUTHEAST 1/ < QF SECTION 9, TOWNSHIP 37 NORTH, RANGE 12, EAST OF
IN COOK COUNTY, ILLINGIS,.

THE THIRD PRINCIPML MERIDIAN,

MAIL TO 3 BOY 352

24-09-404-010, , ,

Permanent Tax No.:
4937 PAXTON RD ORY¥ J7AWN- IL 60453

which has the address of
(" Property Address™):

TOGETHER W1THall the improvements now or hereafter clec.ed on the property, and all easements, rights,

rents, royalties, mineral, oil and gas rights an? profit=. water rights and stock apd all fixtures

appurtenances,
and addit'ons shall also be covered by this Security

now or hereafter a part of the property. Allreplacements
instrument. All of the foregoing is referred to in this Secunity Instrument =< the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estaic lwriby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencuwl=ix!, except for encumbrances
of record, Borrower warrants and willdefend generally the titic to the Property agrinst all claims and demands,

subject to any encumbrances of record. There is & prior mortgage from Borrower to
CORP. dated 09/27/93 and recorded with the _COOF, _County Recorder of

Deeds on _10/04/93  gs document number 93-792353 . ("Prior Mortgage").

THIS SECURITY INSTRUMENTcombines uniform covepants for pational use and non.uriform covenants
with limited variations by jurisdiction to constitute & securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Borrower shall promptiy pay when

1. Payment of Principal and Interest; Prepayment and Late Charges.
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due

under the Note.
2. Application of Payments. Unless applicable law provides otherwise, a}} payment received by Lender

under paragraph 1 shall be applied; first, to accrued interest; second, to past due insurance; third, to current
billed insurance; fourth to past due principal; fifih, to current billed principal; sixth, to charges; seventh, to

principal due; and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments,
to the Property which may attain priority over this Security Instrument, and leasehold paymenis or ground

charges, fines and impositions attributable

rents, ifany. Borrower shall pay them on time directly to the person owed payment. Upon Lender's request,
Borrower shall promptly fumish to Lender all notices of amounis to be paid under this paragraph and shall
promptly fumnish o Lender receipis evideacing the payments.

Borrower shal} prompily discharge any lien which has priority over this Security Instrument except for the
Prior Mortgage unless Borrower: () agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the liea by, or defends against enforcement of the lien
in, legal proceedings which in the Lender’s opinion operate 1o prevent the enforcement of the lien or forfeiture
of any part of the Property; or {¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. 1fLender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument except for the Prior Mortgage, Leader may give
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Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above with 10 days of the giving of notice.

4, Hazard Insurance. Borrower shall keep the improvements npow existing or bereafter erected on the
Property insured against loss by fire, hazards included within the term “"extended coverage™ and any other hagards,
including floods or flooding, for which Lender requires insurance. This insurance shali be maintained in the
amounts and for the periods that Lender requires. The incurance carmier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonsbly withheld. If Borrower fails to maintein
coverage described ubove, Lender may, at Lender's option, obisin coverage 10 protect Lender’s rights in the

Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a etandard morigage
clause. Lender shall have the right to hold the policics and renewals. [fLeoder requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal npotices, In the event of loss, Bosrower shall give prompt

notice to the insurance carrier and Lender. Lender msy make proof of loss if not made promptiy by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance psoceeds shall be applied to restoration or
repeir of the Progerty damaged, if the restoration or repair is economically feasible and lLender’s security is mot
lessened. If e rstoration or repair is not cconomicully feasible or Lender's security would be leasened, the
insurance proceeds’ zhall be applied to the sums secured by this Security Instrument, whether or not them due, with
any excess paid to sorrower. IfBorrower abandons the Property, or does not answer within 30 days a motice from
Lender that! the insusarce, carrier has offered to settle 8 claim, thea Lender may collect the insurance proceeds.
Lender may use the procsiiz  to repair or restore the Property or 10 pay sums secured by this Security I[nstrument,
whether or not thea due. 1he 3-day period will begin when the notice is given.

Unless Lender and Bowroiver otherwise agree in writing, any application of procesds to principal shall not
extend or postpope the due duat. of the monthly payments referred to in paragraph { or change the amount of the
payments. Ifunder paragraph 20 th: Property is scquired by Lender, Borrower's right to any insurance policies
and proceeds resuiting from damage /tolihe Property prior to the scquisition shall pass to Lender to the extent of
the sums secured by this Security Instrurient immediately prior to the acquisition.

5. Preservation and Maintenance (f Eroperty; Borrower's Application; Leasehwoids. Borrower shall pot
destroy, damage or substantially chango. ths Property, allow the Property (o deteriomale or commit waste,
Borrower shall be in default ifany forfeiture actinn or proceeding, whether civilor criminal, is begun that in Leader's
good faith judgment could result in forfeiture of th: Zroperty or otherwise materially impeir the lien created by this
Security lnstrument or Lender's security interest. Loorower may cure such a default snd reinstate, as provided in
paragraph 16, by causing the aclion or pruceeding (o bve dismissed with a ruling that, in Lender's good faith
determingtion, precludes forfeiture of the Borrower’s inleres! in the Property or other material impairment of the lica
created by this Security Instrument or Lender’s security dmierest. Borrower shall also be in defsult if Borrower,
during the loan application process, gave materially false ir/inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in com.ecura with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower shall comply »/ith the provisions of the lease, and if Borrower
acquires fes title to the Property, the leaschold and fee title shalli rOt merge unless Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights in the Property. ifBorrower fails (o perform the covenants and agreements

contained in this Security Instrument, or there is & legal proceeding thal. may significantly affect Leader’s rights in
the Property (such as proceeding in bankruptcy, probate, for condemnatisor’ or to eoforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of .o "roperty and Lender’s rights in
the Property. Lender’'s actions may include paying any sums secured by a lien wh: ﬂ'~ has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering cn the Property 1o make repairs.

Although Lender may take action under this paragraph 6, Lender does not have & do so.

Any amounts disbursed by Lender under this parugraph 6 shall become additional /ety of Borrower secured
by this Security Instrument. Urless Borrower and Lender agree (o other terms of paynent. these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with intersst vpon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or ils agent may make reasonsble entries upon and inspections| of the Property.
Lender shall give Borrower ootice at the sime of or prior to sn inspection specifying reasonable ‘cause for the
inspection.

8. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in comnection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this
Security Instrument, whether or not thea due, with any excess paid to Borrower. lnthe event of & partiul taking of
the Property, unless Borrower and Lender otherwise sgree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immeodiately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is sbandoned by Borrower, or if,afler notice by Lender to Borrower that the condemnor offers
to make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days afler the dats
the notice is given, Lender is authorized to collect and apply the procesds, at its option, cither to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of
such payments.

9. Borrower Not Relensed; Forbearamnce By Lender Not a Waiver. Extension of the time for payment or
modification of amortizalion of the sums secured by this Security Instrument grsnted by Lender to any successor
in interest of Borrower shall not operate (o release the liability of the original Borrower or Borrower's suucessors in
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16, Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to morigege, grant and convey that Borrower’s interest in the property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
conseat.

11. Loan Tharges. Ifthe loan secured by this Security Instrument is subject lo a law which sets maximum
lIoan charges, aud that law is finally interpreted so that the interest or other loan charges collected or to be
collected in copioction with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the 4mount necessary 1o reduce the charge to the permitted limit; and (b) any sums already
collected from Boriower which exceeded permitted limits willbe refunded to Borrower. Lender may choose to
make this refund by m~d:cing the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces princ.pal, the reduction willbe treated as a partial prepayment without any prepayment charge
under the Note.

12. Legisiation Affectins, V.ender’s Rights. Ifenactment or expiration of applicable laws has the effect of
rendering any provision of ile Not= or this Security Instrumemt unenforceable according to its terms, Lender, at
its option, may require immedixte  peyment in full of all sums secured by this Security Instrument and may
invoke any remedies permitted by paragraph 20. IfLender exercises this option, Lender shall take the steps
specified in the second paragraph of para; rap\ 16.

13. Notices. Any notice to Borrowerprovided for in this Security Instrument shall be given by delivering itor
by mailing it by first class mail unless applicnble law requires use of another method. The notice shall be
directed to the Property Address or any other plfiess Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Zoder's address stated herein or any other address Lender
designates by notice to Borrower. Any notice providcu for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provicied iu this paragraph.

14, Governing Law; Severability, This Security inirument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In tiic Zvent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, suct ‘onilict shall not affect other provisions of this
Security Instrument or the Note which can be given effect ‘wilniut the conflicting provision. To this end the
provisions of this Security Instrumnent and the Note are declared to te s:verable,

15. Borvower’s Copy. Borrower shall be given one confc.med copy of the Note and of this Security
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrowes.. 19all or any part of the Property or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is‘siid)or transferred and Bosrower is not
& natural person) without Lender’s prior written consent, Lender may, at i ogiica, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shi‘t-ant be exercised by Lender if
exercise is prohibited by federal law as of the dawe of this Security Instrument.

IfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within v/nichy Borrower must pay
all sums sccured by this Security Instrument. If Borrower fails to pay these sums prioc fo/ths expiration of this
period, Lender may invoke any remedies permitted by this Security I[nstrument without fun’ier actice or demand
on Borrower,

17. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall bave the right to
ha-s enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S acys (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant io any power
of sale contained in this Security Instrument; or (b) entry of s judgment enforcing this Security Instrument,
Those conditions are that Borrower: fa) pays Lender all sums which then would be due under this Securily
Instrument and the Note had no acceleration occurred; (b) cures any default of any ather covenants or
agreemeats; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable atlorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien
of this Security [nstrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily
Instrument and the obligations secured hercby shall remain fully effective as is no acceleration had occurred.
However, this right o reinstate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substamces. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne else to do
anything affecting the Property that is in violation of any Environmental Luw. The preceding two sentences
shall not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are generaily recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regwiatory agency or private parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. IfBorrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. : .

FNBION0.IFD -3-




UNOFFICIAL COPY L

As used in this pargraph 18, "Hazerdous Substances” are those substances defined a8 toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxnic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this parmgraph 18, "Environmentsl Law” means foderal laws
and laws of the junisdiction where the Property is located that relate to heslth, safety or environmental protection.

19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (bul not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the dute specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicisl proceeding and sale of the
Property. The nntice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosyie osroceeding the non-existence of a default or any other defease of Borrower to accelerstion and
foreclosure. Ifthe efauit is not cured on or before the date specified in the notice, Lender at its option may require
immediate paymxant ian full of all sums secured by this Security Instrument without further demand aod may
foreclose this Secur*:’ ?astrument by judicial proceeding. Lender shall be entitled to collect all expenses incusred in
pursuing the remedie. p.ovided in this paragraph 20, including, but not limited to, reasonsble attomeys® foes and
costs of title evidence.

21. Lender in Possessicis. - Upon acceleration under paragmph 20 or sbandonment of the Property and at any
time prior to the expirstion o. sav. period of redemption following judicial sale, Lender (in person, by ageat or by
judicially appoiated receiver) ‘znall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property inclvling those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs ‘of management of the Property and collection cof rents, including, but not
limited to, receiver's fees, premiums on/ rectiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums se:ured by this Security Instrument, Lender shall release this Securnity
Instrument without charge to Borrower. Borrower shy Il pay any recordation costs.

23, Waiver of Homestead. Borrower waives ».' ght of homestead exemption in the Property.

24. Riders to this Security Instrument. Ifone or pome riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreelacnt: of each such rider shauill be incorporsted into and shall
amend and supplement the covenants and agreemeuts ~of diis Security Instrumer: as ifthe rider (s) were a part of

this Security [nstrument.

. UEPT-01 RECORDING +27.00
. T:0C10 TRAN 2520 08/25/75 12:F1:00
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. CO0K COUNTY RECORDER

. DEFT-10 PENALTY £24.00

BY SIGNING BELOW, Borropwar accepts and agrees to the terms and coveients  conwined in this Securit,
Instrument and i cyfted-by-Borroweragd recorded with the Security Ins rurcat.

-Borrower
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- This Document Preparcd By: MARY MAZUROWSKI

- The First Nationat Bank of Chicagoe

- One First MNational Plazes Suite 0203, Chicago, IL 60670

> S Below This Line For Ackpowlegment)

‘2| STATE OF ILLINOIS, /</(f/ ya n/u; County ss:

73 I, é/ 51“ d_)-/\d. C»éfvuiff{ , 8 Notary Public in and for said county and state, do hereby

Gertify that MICHAEL 4. DINASO ANO/KAREN M. DINASC (HIS WIFE)

nersonally known 1o me fo be the same person{s) whose name(s) is (are) sul bed to the ferepoing instrument,

appeared before me this day in.person, and acknowledged that L s signed and
delivered the said instrument as e free and voluntary act, for the uses lngfpurposes therein set forth.
Given under my hand and official seal, this /*’;’— Ziy, day of Oy j P ;/ . 19_[_‘; . B
My Commission expires: ol J Sy /1 (//.( el
“OFFICIAL BEAL™ -
FHB315%0.57D - ALYCE M.PRUYN / Notary Public /.
Notary Public, State
S bt | 4-




