shners mombaras - FICIAL COPY

CCO - VEANON HiLLS
938 LAKEVIEW PKWY
#1038

VERNSN HILLS, L 80081

Lobb3U3

. CEP1-01 RECORDING $33.50 §
o T30014  TRAN 7278 08/75/95 1154500
2 W w95 -S44731)73
(OOX COUNTY RECORDER

[ Spece Above this Line For Recording Data )

State of Hlir0in FHA Cass No.
LOAN #: 10875342 MORTGAGE 131-798046-9-703

THIS MORTGAGL #'Security Instrument') is given on AUGUST 09, 1895
The Mortgagor is
LEONARDQ AMASHTA AMD -
LIDIA _ AMASHTA , HUSEAWZ AND WIFE B
MARY. ,--.AMASHTA_ AN UNMAFYIED PERSON

whose address is 1816 SO 51ST AVE, CICERO. it 60680

{'Borrower”). This Security Instrument'is given to BANCPLUS MORTGAGE CORP,

which s organized and existing unde/ the laws of The Stete of Texas . . -
whose address is 9601 MCALLISTER FREEV/AY In SAN ANTONIO, TX 78216

("Lender"). Borrower owes Lender the principsi sum of - -

ONE HUNDRED SIXTEEN THOUSAND EIGHT AUNDRED FIFTY AND NO/100
Dollars (US. 8118,850,00~====v=ce= ) This debt 15 svidenced by Borrower's note dated the
same date as this Security Instrument {"Note"), whicti provides for monthly payments, with
the full debt if not paid esriier, due and payable on SEPTEMBER 01, 2025 . This
Security Instrument secures to Lander: (s) the repayment ot the debt evidenced by the
Note, with interest, and all renawals, extensions and modiiicutions; (b) the payment of all
other sums, with interest, advanced under paragraph 6 to protact the sacurity of this
Security Instrument. and (c) the performance of Borrower's cevenants and agreements
under this Security Instrument and the Note. For this purpose, Bcriower does hereby
mortgage, grant and convey to Llender the foliowing describad “progzarty located in
CQOK . . County, Ningis:

e et e 4

THE NDRTH 10 FEET OF LOT 34 ANG ALL OF LOT 3% IN BLOCK 5 (N CALVIN F ¢ TAVLORS
SUBDIVISION OF THE EAST HALF OF THE SOUTH WEST QUAKTER OF SECTION 33.
TOWNSHIP 39 NORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN 1N COCY

COLNTY, ILLINNS.
AN ——
] n | |

Real Estate Tax 1D1: 16-33-311-048 Tax 102: Valume:

MAILING ADDRESS:
3627 S B4TH AVE
CICEROQ, iL 60650

which has the address of 3627 S 84TH AVE B o -
CICERO ~ (Street. City) MWinois 80850  IZip Code),
FProperty Address’);

FHA (llinols Mortgage - 2/91
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TOGETHER WITH all the improvements now or hareafter eracted on the property, and
sl sasements, rights, appurtenances, rents, royalties, minaral, oil and gas rights and profits,
water rights snd stock sand pll fixtures now or hereafter & part of the property. All
replacements and additions shall also bs covered by this Security Instrument Al of the
forsgoing is referred to in this Security Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate haraby
conveyad and has the right to mortgage, grant and convey the Property and that the
Property is unancumberad, except for sncumbrances of record Barrower warrants and will
defend generally ths title to the Property against all claims and demands, subject to any
sncumbrancss of record

1. Paymzig of Principal, Intereat and Late Charge. Borrower shall pay when due the
principal of, an’ interest on, the debt evidenced by the Note and late charges due under
the Note.

2. Monthly Pavrizits of Taxes, Insurance and Other Charges. Borrower shall
include in each monthly peymant. together with the principal end interast as set forth in the
Note and any late charges, = sum for (a) taxes and special assessments levied or to be
levied againat the Properly, (b) lzaschold payments or ground rents on the Property, and {c)
premiums for insurance required uidar paragraph 4. In any year in which the Lander must
pay a mortgage insurance premium (o the Secretary of MHousing and Urban Development
["Secretary”), or in any year in which such premium would have baen required if Lender still
heid the Saecurity Instrumant, each monthly payment shall also include either: (i a sum for
ths snnual mortgage insurance pramium to os paid by Lender to the Secretary, or i) 8
monthly charge instead of a mortgage insurance pramium if this Security Instrument is held
by the Sacretary, in a reasonable amount to be deturmined by the Sscretary. Except for
the monthly charge by the Secratary, these items ary cafled "Escrow ltems® and the sums
paid to Lender are callad “Escrow Funds”

Lender may, st any time, collect snd held amounts tor Fscrow ltems in an aggregate
amount not to exceed the maximum amount that may be requivad for Borrower's ascrow
account under the Real Estats Sattlement Procedures Act of 13974 12 USC § 2601 et
seq and implementing reguistions, 24 CFR Part 3500, as they may bs amended from time
to time (‘RESPA"}, axcept that the cushion or reserve parmitted by RCGPA-for unanticipated
disbursements or disbursements before the Borrower's payments are rvailable in the
sccount may not be based on amounts due for the mortgage insurance prerinin

if the amounts held by Lender for Escrow ltems gxceed tha smounts perinited to be
held by RESPA, Lender shali deal with the excess fund as required by RESPA If the
amounts of funds held by Lender at anv time are not sufficient to pay the Escrow itams
when due, Lender may notify the Borrower and require Borrower to make up the shortage
or deficiency as permitted by RESPA.

The Escrow Funds are pladged as additional security for all sums secured by this
Security instrument. If Sorrower tenders to Lender the full payment of all such sums,
Borrower's account shall be credited with the balance remaining for all installment items (a),
i), and (c) and any mortgage insurance premiurn instalment that Lender has not becoma
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to 8 foreclosure sale of the Property or its acquisition by
Lender, Borrower's account shall be credited with any balance remaining for all instaliments
for items (a), () and {c).

L9687 08/95 Page 2 of 7

N LSAREE LAMR N

«*
1




UNOFFICIAL COPY




UNOFFICIAL COPY

3. Application of Paymaents. All payments under paragraphs 1 and 2 shall be applied
by Lender as follows:

First , to the mortgage insurance premium to be paid by Lender to the Secretary or to
the monthly charge by the Secrstary instesd of the monthly mortgage insurance
premiuim;
Second , to any taxes, spacial assessments, leasehold payments or ground rents, and
fire, fiood and other hazard insurance premiurs, as required
Third , to interest due under the Note;
Fourth . to amortization of the principal of the Note;
Fifth, to Iate charges due under the Note.

4. Flre, Flood and Other Hazerd insurence. Borrower shall insure all improvemsnts
oh the Prrpsrty, whather now in existence or subsequantly arected, against any hazards,
casualties, ad contingencies, including fire, for which Lender requires insurance. This
insurance siall be maintsined in the amounts and for the periods that Lender requires.
Borrower shaii-#'s0 insure all improvements on the Property, whather now in existence or
subsequently ereczo; against foss by floods to the extent required by the Secratary. All
insursnce shail be coriiad with companies approved by Lender. The insurance policies and
any renswais shall be 'e'd by Lender and shall inciude loss payable clauses in favor of, and
in a form acceptable <, lLender.

In the event of logs, 3c.rower shall give Lender immadiate notice by mail Lender may
make proof of loss if not mude ~~omptly by Borrower. Each insurance company concerned
is hareby suthorized and directed to make payment for such logs directly to Lender, instaad
of lo Borrower and to Lender joitl. All or any part of the insurance proceads may be
spplied by Lender, at its option. eitnar (8 to the reduction of the indebtednass under the
Nota and thie Security Instrument, first-“c any delinquent amounts applied in the order in
paragraph 3, snd then to prepayment of principal, or (b) 1o the restoration or repair of the
demaged property. Any spplication of the aroceeds to the principal shall not extend or
postpone the due date of the monthly paymeits :vhich are referred to in paragraph 2, or
change tha amount of such payments. Any exiese insurance procegds over an amount
required to pay ail outstanding indebtadness under t1: Note and this Security Instrument
shall be paid to the entity lagally antitied thereto,

In the evenl of foreclosure of this Security Instrumeii. or other transfer of title to
the Property thst extinguishos the indebtedness, ali right, titls und interest of Barrower in
and to insurance policies in force shall pass to the purchaser.

8. CQoocupancy, Preservation, Maintsnance end Proteciion” of the Property;
Borrowsr's Loan Application; Leassholds. Borrowar shall occupy, @suablish, and use the
Property as Borrower's principal residance within sixty days after the sexacution of this
Security instrument and shall continue to occupy the Property as Berrover's principal
residence for st least one year after the date of occupancy, unless” the  Sacretary
determines this requirement will cause undue hardship for Borrower, or unlass eictanuating
tircurnstances exist which are beyond Borrower's control. Borrower shall notify Lenders of
any extenuating circumstances. Borrower shall not commit wasta or destroy, damage or
substantislly change the Property or allow the Property to detariorate, reascnable wear and
tesr excepted Lender may inspact the Property if the Property is vacant or abandoned or
the loan is in default Lender may teke reasonable action to protect and preserve such
vacant or sbandoned Property. Borrower shall also be in default if Borrower. during the
losn application process, gava materially faise or inaccurate information or statements to
Lender {or failed to provide Lender with any materiai information} in connection with the
loan evidenced by the Note, inciuding. but not limited to, representations concerning
Borrowsr's occupancy of the Property as 8 principal residence. If this Security Instrument
s on & leasshold, Borrower shall comply with the provisions of the fease. If Borrower
scquires fee title to the Property, the leasehold and fee title shall not be merged uniess
Lender agrees to the merger in writing
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8. Charges to Borrower and Protectlon of Lendor's Rights in the Property.
Borrower shall pay all governmental or municipal charges, fines and impositions that are not
included in parsgraph 2. Borrower shall pay these obligations on time directly to the entity
which |s owed the payment If failure to psy would adversely affect Lender's interest in the
Property. upon Lender's request Borrower shail promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2,
or fails to perform any other covenants and sgraements contsined in this Security
instrument, or there is » legal proceading that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condsmnation or to enforce laws or
raguiations), then Lender may do and psy whatever {s necesssry to protect the valus of the
Property end Lender's rights in the Property, including payment of taxes, hazard insurance
and other items mentioned in paragraph 2.

Ary amounts disbursed by Lender undar this paragraph shall become an additional
debt of Borrswer and be secursd by this Security Instrument These amounts shall bear
interest from-i0u date of disbursement, at the Note rate, and at the option of Lender, shall
be immadiately 2.z and payabie.

7. Condemnatizn’ The proceeds of any award or claim for damagss, direct or
consequentisl, in connuclion with any condemnation or other taking of any part of the
Property, or for conveysice in placa of condemination, are hereby assigned and shall be
paid to Lender to the axter( of tha full amount of the indebtedness that remains unpaid
under the Note and this Secwrity Instrument Lendsr shall apply such procesds to the
rsduction of the indebtedness unzer the Note and this Security Instrument. first to any
deiinquent amounts applied in the crder provided in paragraph 3, and then to prepayment
of principal. Any spplication of the proceads to the principal shall not extend or postpone
the due date of the monihly payments, which-wre referred to in paragreph 2, or change the
smount of such psyments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and th's Security Instrurent shall be paid to the
entity lagally entitied thereto.

8. Fees. Lender may collect fees and charges aittorized by the Secretary.

8. Grounds for Acoelsration of Debt,

. Default. Lender may, except as limited by regulations ‘srwed by the Secretary in the
case of payment daefaults, require immaediato payment iriuii of all sums secured by
this Security Instrument if:

(i Borrower defaults by failing to pay in full any monthiy ‘vayment required by
this Security Instrument prior to or on the due date of the next-monthly payment,
or

) Borrower defaults by faifing, for a period of thirty days, to perform any
other obligations contained in this Security Instrument

. Sale Without Credit Approval. Lender shall, if permitted by applicable lavw a3d with
the prior approval of the Secretary, requira immediate payment in full of all the sums
secured by this Security Instrument if:

0} All or part of the Property, or a beneficial interest in a trust owning all or
part of the Property, is sold or otherwise transferrad {(other than by devise or
descent} by the Borrower, and

) The Property is not occupied by the purchaser or grantee as his or her
principal residence, or the purchaser or grantes does so occupy the Property but
his or her credit has not been approvad in accordance with the requirements of
the Sacretary.

. No Walver. If circumstances occur that would permit Let der to require immaediate
payment in full, but Lender does not require such payment Lender does not waive
its rights with respect to subsequent events.

. Reguistions of HUD Secretary. In many circumstances regqulations issued by the
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Secretary will limit Lender's rights in the case of payment defaults to require
immediste payment in full and foreclose if not paid This Security Instrument doss
not suthorize acceleration or forsclosure if not permitted by reguistions of the
Secretery.

a. Mortgage Not Insured. Borrower agrees that shouid this Security Instrument and
the Note securad thereby not be eligible for insurance under the National Housing
Act within B0 days from the dats heraof, Lender may at its option and
notwithstanding anything in paragrsph B, recuire immediste payment in full of all
sums secured by this Sacurity Instrument A written statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof
declining to insure this Sacurity instrument and the Note secured thereby, shail be
deamed conclusive proof of such ineligibility. Notwithstanding the foregoing. this
opticss may not be exercised by Lender whan the unavailability of insurance is solsly
due to Lsnder's tailure to remit 2 mortgage insurance premium tc the Secretary.

10. Rainsi?.ement. Borrower has a right to be reinstated if Lender hes required
immediate paymerni 0 full bacausa of Borrower's failure to pay an amount due under the
Note or this Security ins’rument This right applias even after foreclosura proceedings are
instituted To reinstate (the_ Sacurity Instrument, Borrower shall tender in a lump sum all
amounts required to bring Rorrower's account current including, to the extent thay are
obligstions of Borrower unde: inig Security Instrument, foreclosure costs and reasonable
and customary attorneys' fees 2= expenses properly associated with the foreclosure
proceeding Upon reinstatement oy Horrower, this Security Instrument and the obligations
that it secures shall remain in effect is if Lender had not required immediate payment in
full. However, Lender is rot required tc permit reinstatement if: {i} Lender has accepted
reinstatement after the commencement” of forecicgure praoceedings within two years
immaediately preceding the commancement of a current foraclosure proceading, (il
reinstatement will preclude foreclosura o~ diffgrent grounds in the future, or i)
reinstatemant will adversely affect the prioritv of the lien created by this Security
Instrument.

1. Borrower Not Relsased; Forbesrance By Lendur Not s Walver. Extension of the
time of payment or moditication of amortization of ne sus secured by this Security
instrument granted by Lender to any successor in interest of Porrower shall not operate
to relazse the liability of the original Borrower or Borrowir's successor in interest
Lender shall not be required to commence proceedings againsy »iy ‘successor in interest
or refuse to extend time for payment or otherwise modify amcruzation of tha sums
secured by this Security Instrument by resson of any demand madu by the original
Borrower or Borrower's successors in interest Any forbearance by Lencer. in exarcising
any right or remedy shall not be a waiver of or preciude the exercise of =ay right or
remedy.

12, Successnrs and Assigns Bound; Joint snd Seversl Lisbility: Co-Signnurs The
covenants and agreemants of this Security Instrument shall bind and beneiit the
successors and assigns of Lender and Borrower, subjnct to the provisions of paragraph
8b. Borrowsr's covenants and agreements shall be joint and several. Any Borrower who
co~signs this Security Instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to mortgage, grant and convey that Borrower's interast in the
Property under the tarms of this Securily Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and Ic) agrees that Lender and any other
Borrower may sgree to axtend, modify, forbear or make any accommodations with ragard
to the terms of ihis Security Instrumant or the Note without that Borrowor's consent

13. Notices. Any notice to Borrower provided for in this Security instrument shall
be given by delivering it or by mailing it by first class mail unless spplicable law requires
use of another method The notice shall be directad to the Property Addrass or any other
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sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by
tirst class mail to Lender's address stated herein or any address Lender designates by
notice to Borrower. Any notice provided for In this Security Instrument shal! be deemed to
have been given to Borrower or Lender when given as provided in this paragraph

14. Govsrning Law: Severabllity. This Security Instrument shall be governed by
Federsl law and the law of the jurisdiction in which the Property is located In the event
that wny provision or clsuse of this Security Instrument or the Note conflicts with
spplicable law, such conflict shail not affect other provisions of this Security Instrument or
the Note which can bs given effect without the conflicting provision. To this emd the
provisions of this Security instrument and the Note are declared 1o be severable.

18. uorower's Copy. Borrower shali be given one conformed copy of this Sacurity
instrument

16. Assignimeit of Renta. Borrower unconditionally assigns and transfers to Lender
8il the rents anu revenues of the Property. Borrower authorizes Lender or Lender’'s agents
to collect the reniz a7 revenues and haereby directs each tenant of the Property to pay
the rents to Lender ¢r Lander's agents. However, prior to Lender's notice to Borrower of
Borrowsr's breach of any covanant or agreement in the Sacurity instrument. Borrower shall
collsct and receive all rerts and revenues of the Property as trustee for ths bensfit of
Lender and Borrower. This assipmiment of rents constitutes an absolute assignment and not
an asgignment for additional security only.

If Lender gives notice of brcac to Borrowaer: (a) all rents received by Borrower shall
be heid by Borrower as trustes fo  hensfit of Lendsr only, to be applied to the sums
secured by the Sscurity Instrument; (biLander shall be entitled to collect and receive ali of
tha rents of the Property. and (c} each teram, of the Property shall pay all rents due and
unpaid to Lender or Lender's agent on Lendor's writtan demand to the tenant.

Borrower has not executed any prior aseioament of the rents and has not and will
not perform any act that would prevent Lende: from exercising its rights under this
paragraph 18

Lender shail not be required to snter upon, take control of or maintain the Property
before or after giving notice of breach to Borrower. Mowever, Lender or a judicially
sppointed récaiver may do so 8t any time there is a breach Ay application of rents shall
not cure or waive any default or invalidate any other righit o remedy of Lender. This
assignment of rents of the Property shall terminate when the uehit secured by the Security
instrument is paid in fuil

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and #4ree as follows:

17. Foreclosure Procedure. If Lender requires immaediate paymen: ‘n. full under
peragraph 9, Lender mey forsclose ihis Security Inatrument by judloial proceeding.
{.ender shsil be entitled to oolisct all sxpenses incurred in pursuing the irsnadies
provided in this paragraph 17, Including, but not {imited to, reasonable attornays’ fees
and oosts of title svidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrowsr shaill pay any
recordation costs.

19. Walver of Homestaad. Borrower waives all right of homestead exemption in the
Property.

20. Riders to this Seourlty instrument. If one or more riders are executed by

Borrower and recorded together with this Security Instrument, the covenants of sach such
rider shail be incorporated into und shall amend and supplament the covenants and
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agreemants of this Security Instrument as if the rideris) werp 3 part of this Security
instrument

Chechk appliceble box{as):

D Condominium Rider EI Gradusted Payment Rider
D Planned Unit Developrnent Rider |:] Growing Equity Rider
[:] Other (3pacify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained n this
Security lnatrument and in any rider(s) executed by Borrower and recorded with it

Borrow | / / .
77 /?( /df/w;?//» U Z%{éi%"/(p_ -

L&UNA".SO AMASHTA

Viinesslask

{Saal)

Witnesslesi:

(Seal)

Witnessles):

STATE OF ILLINQIS, County ss: C ool

], i oot aste oy e *Qﬁ, , & Notary Public in and for said county

and state do hareby certify that A 5){_, ,'._,\ Crhte tha e u AT e )
| O LTSN G- W L AN .,__,3\’,\‘?.7&;.J\ e Kl g
personally known to me to be the same personis) whose namels) subscribed to the
foregoing Instrument, appeared before me this day in person, and acknowledged that «{pc—y ~
signed end delivered the said instrument as ~i~ca), free and voluntary act, for the use

and purposes herein set forth
Cadm—n

] of ( Lgsligto ( CIS

OFFICIAL SEAL -
M. SUZANNE CRONIN

| oyal el SIAE S Aas [0)) /% Nt O-o\
My Commission Expires: // Notary Pubhc
This tnatrument was Prapared By TERESA MILLER, l
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