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MID-AMERICA MORTGAGE CORPORATION
21141 8, GUOYERNORS BIGHWAY, SUTTE Y00
MATTHSON, TLLINGLS 60440
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FHA MORTGAGE

FHA CASE NQ.

STATE OF ILLINCTS
131749527438

This Muregage ("Secunity asiment™) is given on Abaustl 9, lwyb
The Mortgagor is EFREN HERNANGEZ ( MARRAED 10 GUADALUPL HERRERA. JOSE HERNANDE! ANG DATSY RAICES. HUSBAKD AND

WIHE
whose address 15 2198 SOuUTH SE8TH CDUKRY CILFRO 1L 606648

("Borrawer™). This Securily Instrument is given o MiID AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THE STATE C L LINOIS, and whose address is 21141 5.
GOVERNORS HIGHWAY, SUITE 300 MATTESON, LLLING!S 60443, ("Lender™).

Bortower owes Lender the principal sum of (4L HURURE T80 THOUSAND Ta MESDRED FIFTY DOCLARS

Dolkis (1288 Lg?2 . 250 04 }.
This debi is evidenced by Borrower's note dated the same date as this Seeneisy mstrument ("Noie™), which
provides for monthly payments, with the ful) debit, if not paid earlier, due and pryable on Seplember 1 2024
. This Security Instrument secures 1o Leader: (o) the repayment of the debt evidenced by the
Nute, with interest, and all renewals, extensions and modifications; (b) the payment or.0)] other sums, with
interest, advanced under paragraph 6 to protect the security of this Security Instrument; i) the performance
of Borrower's covenants and agrecments under this Security Enstrument and the Nate. Fov s purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described property ‘ocated in
coow County, Illinos:

LOT 179 IN [ A CUMMINGS AND CUOMPANY'S IND ADDLTION TO WARREN PARK, HiMiG
A SUBDIVISTON OF THE SOUTHEAST 1/4 OF Pt SOUTHWLST 1/4 OF THE SOUTHEASY
Fid OF SECTLeN 20 TOAXSHIP 39 NORIH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIGIAN. ALSO THE WEST 172 OF THE SUUTHEAST 174 Gf THE
SOUTHEAST /4 OF SECTION 20, AYORESAID, [H COCK COUNTY. [LLINODS.

PTou 16-80-427-015%
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whizh has the address of 2100 SOUTH HBTH (CURD CICIRG
{Streer) {Cinv}
[llinots AOAND ("Property Address®),
{Zip Code)

TOGETHER WITH all the tmprovements now oe hereafter erected on the property, and all easements, rights,
appurtenances, tents, royalties, mineral, oil and gas rights and profits, water rights and stock snd ali fixtures now
or herenfler a part of the property. Al replacements and additiens shall ulso bie covered by this Security
Instrument.  All of the foregoing is ceferred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuly scized of the estaie hereby cenveyed and has the right te
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject su any encumbranees of record.

1. Payment of princlpul, Interest and lnte Churge,
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and late charges due
under the Noie.

2. Munthly Paymzms of Taxes, Insurance and (ther Charges.
Burrower shall nclud¢ i exch monthly payment, together with the principal and interest as set forth in the Note and
any fate charges, a sum for 10) 1axes and special assessments levied or to be levied against the Property, (b)
leasehold payments or grourrnts on the Property, and (¢} premiums for insurance required by paragraph 4. In
any year in which the Lender mastpay a morigage insurance premium 1o the Secretary of Housing and Urban
Development (*Secretary '), or it ary vear 1 which such premiwn would have been cequired if Lender stil) held he
Securily Instrument, each monthiy payment shalt alse inctude eather: (i) u sum for the annual mortgage insurance
premiwm 1o be paid by Lender o the Scersiany, or (i) 2 monthly charge instead of a martgage insurance preminm it
thiy Security [nstrument is hedd by the Seedetanv, in a reasonable amount 10 be determined by the Secretary. Except
for the monthly charge hy the Seerctary, thest ilens are called "Escrow ltems™ and the sums paid to Lender are
called "Escrow Funds.”

Lender may, at any time, collect anid hold amountsfo: Escrow llems in an aggregate amount not to excecd the
maximum anount that may be required for Borrower's eicrow account under the Real Estale Settfement Procedures
Actof 1974, 12 U.S.C. & 2601 ¢t seq. and implementing egulations, 24 CFR Part 3500, as they may be amended
from tume (o ime C"RESPA™), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or dlshursements before the Borrower's payments are available tntpz account may not be based on amouats due for
the mortgage insurance premium.

If the amounts keld by Lender for Escrow ltems excecd the amounts perrnitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. I the amounts of fundsield by Lender at any e sre not
sufticient to pay the Excrow Hiems when due, Lender may notify the Borrower and reenire Borrower 10 make up the
shortage or deficicney us penmitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrunient. 1f Borrower
tenders 1o Lender the full payment of all such sums, Borrawer's account shall be credited vith the balance remaining
for &l instatlment items {a), (b, and () and any mongaye insurance premium installment that Lender bas not
become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower,
lmmediately prior 1 a forectosure sale of the Property or its acquisition by Lender, Borrower's accovatchall be
credited with any hilance remining for ol installinents for items (), (b1, and (¢).

3. Application of P'ayments,

Al Payinents under paragraphs band 2 shall be applied by Lender as follows:

FIRST, 1o the mortgage insurance premivm (o be paid by Leader w the Seeretary or 1o the monthly charge by the
Secreqary insteid of the manthly merigage insusance premium, unless Borrower paid the entire mortgage insurance
premium when this Security Instrument was signed;

SECOND, 10 any taxes, special assessments, leaschold payments or ground rents, and fire, flood and vther hazaed
msusange premiving, a8 required,

THIRD, 10 interest due under the Note;

FOURTH, 10 amortization of the principal of the Note,

FIETHE, (o late chiarges due under the Note.

LiETIISSE
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4, Fire, Floud und Other Hazard Inyurance,
Borrower shall insure all improvements on the Property, whether now in existence or subsequently erected, against any
hazards, casualties, and contingencies, including fire, for which Lender requires insurance.  This insurance shall be
maintained in the amounts and for the perods that Lender requires. Borrower shald also insure all improvemenis on the
Property, whether now in existence or subsequently erected, against loss by Noods to the extent required the Secretary.
All insurance shall be carried with companies approved by Lender. The insurance poficies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptabie to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borvower. Each insurance company concetned is hereby authorized and directed to make payment for
such loss direetly 1o Lender, instead of 10 Borrower and to Lender jointly . All or any part of the insurance proceeds
may be applied by Leader, at its option, ither (a) to the reduction of the indebiedness under the Note and this Security
Instrumentt, first to any delinquent ameunts applied in the order in Paragraph 3, aind then to prepavient of principal, or
{by to the restorimion or tepair of the damaged property.  Any application of the proceeds to the principal shall cot
extend or postpone the due date of the monthly paymetids which are seferred o in Paragraph 2, or chinge the amown
of such payments. Any cxeess insurauce proceeds over an amount required to pay all outstanding indebiedness under
the Note and this Security Instrument shall be paid w the entity legally emtitled thereto.

{n the event o1 forcelosure of this Security Instrument or other transfer of title (o the Property that extinguishes the
mdebledness, all nigatdithe and tnterest of Borrower i to insurance policies in force shall pass (o the purchaser.

S, Preservation and Jdstorenance of the Property, Leascholds.
Borrower shail not commit wastzor destroy, damage or substantially change the Property or allow the Property 10
deteriorate, reasonable wear and tear excepted.  Lender may inspect the property if the property is vacant or
abandoned or the loan is in defavlt/~Lender may take reasonable action to protect and preserve such vacant or
abandoned property. If this Seeurity Instroment is on a leasehold, Borrower shall comply with the previsions of the
lease. 1f Borrower acquires fee title to wic@ropenty, the leascholid and fec title shatl not be merg :d unless Lender
agrees o the merger in writing.

£. Charges to Barrower and Protection of Lnd ie's Rights In the Property,

Borrower shall pay all govetnmenta) or municipal charses. fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to e entity which is owed the payment. If failure to pay would
adversely affect Lender’s interest inthe Property, upon Lenders request Borrower shall prompily furnish to Lender
receipts evidencing these payments.

{f Borrower fails to make these paymenis or the payments requisesd by Paragraph 2, or fails to pesform any other
covenants and agreements comained in ihis Security Instrument, oithers is a legal proceeding that may significantly
affect lender's rights in the Propenty (such as a proceeding in bankrupitey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect Jae vatue of the Property ard Lender's
rights in the Property, including payment of taxes, hazard insurance and suer items mentioned in Paragraph 2.

Any amounts disbursed by Lender uader this Paragraph shall become an addiionadebt of Borrower and be secured
by this Security Instrument. These amounts shafl bear interest from the dite of disth-soment, at the Note rate, and at
the option of Lender, shall be immediately Jue and payabie,

7. Condemnation.
The praceeds of any award or claim for damages, direct or consequential, in connection with any Zomlemnition or
other taking of any part of the Property, or for conveyance in place of condemnation, are hereby ossiznsd and shall be
paid to Lender o the extent of the full smount of the indebtedness that remains unpaid under the Noiz and ihis
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Neieand this
Sccurity fnstrument, {irst to any delinquent amounts applied in the order provided in Paragraph 3, and then ¢
prepayment of principal. Any application of the proceeds to the principal shall not extend ar posipone the due \ste of
the monthly payments, which arc referred to in Paragraph 2, or change the amount of such paymenls. Any excess
proceeds aver an armmount required to pay all outstanding indebtedness under the Note and this Security Instrument
shal} shall be paid to the entity legaily entitled thereto.

8. Fees.
Lender may collect fees and charges amhorized by the Secretary.

9. Grounds for Acceleration of Debt,

{#) Default,
Lender may, except ay limited by regulations 1ssued by the Secrctary in the case of payment defaults, require
immedinte paymient in full of all sums secured by this Security Insirument if:

(1) Borrawer defaulis by failing 10 pay in full any monthly payment required by this Seeurity Instrument prior to or
on the due date of the next monthly psyment, or
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(i1} Borrower defaults by failing, for a period of thirty days, to pecform any other obligations contained in this
Security Instrument.

(b} Sule Without Credit Approval,
Lender shall, if perntiteed by applicable law and with the prioc approval of the Secretary, require immediare payment

th full of all the sums secured by this Security instrument if:

(1) All ur part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
p i Y

(it) The Property 15 not occupizd by the purchaser or grantee as his o her primary residence, ot the purchaser
or graniee does so vceupy the property bat his or her credit has not teen approved in accordance with the

requirements of the Secretary,

(c) No Waiver,
I corcumstances occur that would permit Lender to require immediate payment in full, but Lender does not require

such paymens, Hender does not watve ity rights with respect 10 subscquent events.

() Regulatlony of UL Secretary,

In many viccumstianecs eagulations issued by the Seeretary will lunit Leader's rights, in the case of payment
defaubts, (o require immedvate payment i full and foreclose i no paid. This Security nstrument does not authorize
aceeleration or foreclusuredr pit permilled by regulations of the Secrelary.

10, Reinstotement,

Borrower has o tight to be reinstated if Ledder has required immediate payment in full becinse of Borrowers's failure
(o pay s1 amount due aiker the Note or this Security Instrument. This right applies even after foreciosure proceedings
are institutest. To remstate the Seeurity Instruent; Borrower shall wender i a lump sum all wimounts required to bring
Borrower's account current including, to the exteny/ikay are abligmions of Borrower uader this Seenrity Instrument,
fureclosure costs and reasonable and customary starnze’s fees and expenses properly assovited with the

foreclosure procecding. Upon reistatenient by Burrowr, this Security Instrument and the obligations that it sccures
shall remain in cffect as of Lender had ot required ymmediie peyment in full. However, leader is not required 1o
permit reinstatement if: (1) Lender has accepted reinstaiementafise the commencement of foreclosure priceedings
within two years immediately preceeding the eommencetent o acerrent foreclusure proceeding, () reinstlement
will preclude foreciosure on different grounds in the future, or (il rostatement will adversely affect the priotity of the

lien created by shis Sceurity fnstrument.

11. Borrower Not Relensed; Furbearunce By Lender Not a Walver,
Extension of the time of payment or modification of amortization of the suns secursd by this Security insirument
granted by Lender 1o any successor in interest of Borrower shall not operate (o refezse e labitity of the original
Borrower ¢r Borrowser's successor in interest. Lender shall not be required to commense procecdings against any
succossor in nterest or refuse to extend L fur payment or otherwise madify amortizaia n of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or Borrowel's successors in interest.

Any forbeatance by Lender in excrcising any tight or tenedy shall not be a waiver of or preciude s exercise of any

right or remedy

12. Successors and Assigns Bound; Joint und Severul Linhility; Co-Signers,

The covenants and agreements of this Security Instrument shall bind and benefie the successors and nssigns of

Lender and Borrower, subjest (o the provisions of paragraph 9.b. Borrower's cevenants and agreements shall be joint

and several. Any Borrower who co-signs this Security instriment but does not execute the Note: (a} is co-signing this

Secerity Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the teris of this
Security lastrument; (b iv not personally oblipated to pay the siwins secured by this Security Instrument; and {c agrees
that Lender and any ather Borrower mity agree o extend, modify, torbear or make any accommadatians with regard

10 the termn of this Security Instrument or the Note without that Borrower's consent.

{3. Notices,

Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by fiest
clasy mail unless applicable law requires use of another method. The notice shall be directed to the Property Addiess
or any ether address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail
to Lender's address stated heren or any address Lender desigoates by aotice to Borrower. Any hotice provided for in
this Security Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this

paragruph.

Nged ¥ o
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v 4. Governing Law; Severability
“ 1 This Security Instrument shall be governed by Federal law wnd the law of the jurisdiction in which the Property is
. located. Inthe event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument and the Note are declared to be severable,

{
{ 18, Borrower's Copy.,
- Borrower shal) be given one conlormed copy of this Sccurity nstrument.

!;E 16. Assignmens of Rents,

' Rorrower unconditionally assigns and transfers 1o Lender all the rents and cevenues of the Propenty. Borrower
awthorizes Lender or Lender's agents 1o collect the vents and revenues and hereby directs each tenant of 1he Property
to pay the rents to Lender or Lender's agemts. However, prior (o Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shal! callect and receive all rents and revenues of the
Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitules an absoluie
assigniment and not an assignment for additions! security only.

1f Lender gives notice of breach ta Borrower: () all rents received by Borrower shall be held by Borrower as trustec
for benefit of Lender ealy, to be applicd to the sums secured by the Security Instrument: (b) Lender shalf be entitled to
colfect and receive alrel the rents of the Property; and (¢) each wenant of the Property shall pay all rents due and
unpaid 1o Lender or Leides sagent on Lender's written demand to the tenant,

Borrower has ot exzcuted any prior assignment of the rents and has not and will not perform any ace thal would
prevent Lender from exercising ite rights under this paragraph 10,

Lender shall not be required 1o enter upen.wake control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a jrdicially appuinted recetver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminzie vvhen the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requies immediate pavinent in full under parsgraph 9, Lender may foreclose
this Security lastrument by judicial groceeding, and any remedies provided in this
paragraph 17, including, but not hieites to, reasonable attorneys” fees and costs of title
evidence.

18, Refense.  Upon payment of all sums secured by this Security Instrumert, Londer shall release this Security

Ingtrumem withoul charge 10 Borrower. Borrower shall pay any recordation casts,

19, Walver of Homtesteud, Borrower waives all right of homestead exemption insoe-Property,

Rorrower agrees that should this Security Instrument and the note secured therehy not be eligiole for insurance under
the National Housing Act within NINETY DAYS from the dale hereof, Lender may, a1 its opiion aril notwithstanding
anything in Paragraph 9, require immediate payment in full of all sums sccured by this Security [nsipiaeae. A wrilten
statement of any authorized agent of the Secretary dated subsequent 1o NINETY DAYSE from the datediezend, declining
to {nsure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of suckiindligibility.
Nathwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insiricee is
solely due o Lender's failure to remic a morigage insurance premium o the Secretary.

Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanls of each rider shall be incorporated imo amd shall amend and supplement
the covenants and agreements of (Ris Secutity Insteament as if the eider(s) were in a pan of this Security Instrument.
{Check applicable box(es)].

L3£I9CS6

1.__] Condominium Rider L_] Adjustabie Rate Rider [:j Growing Equity Rider

L._J Plantied Unit Developmeni Rider L] Graduated Payment Ruder E] Other FHA Due-On-Sale Rider
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BY SIGNING BELOW, Borrower aceepts and agrees to the terins comtained inthis Security Instrument and in any
rider(s) executed by Borrower and recorded with it

Witness:

,/dia /%)UJU-__ éj'ffl. WL. ‘/I'I’C?}?a“/ e {SEa))

FREN HMEHNAS J{rﬁh., Borrower

&‘)ﬁ,/%4cﬁﬂaaaﬂff¢ 2 e {Seab)

0SE N A NDL 2 v Horrower

il SO bl oI . {Scaly
DATSYPRAICES Borrower

4

vadal
“ Jaﬂﬁ'! ol K&.?u-}fr o . (Seal)
((IH&H\I)M.{H’E Q(ERRER SIUNINHOI.EM‘ Borrower
TO WALVE HOMESTEAD RIGHTS
STATE OF ILLINGIS, CGOn Caunty ss:

I, THE UNDERSIGNED i Notey Public in and for said county and staie, do hereby certily that
Etren hermandes, Marrted to Guadatupe Herrera.(Joie Hernamez and , personally known to me
Maisy Ralces. Husband and wife
to be the same person(s) whose namegs)  ARE subscr’ded 1o the foregoing instrument, appeared before me this
day in person, and acknowledged that  THEY  gigned and deliveced ihe said instrument as THELIR

free and veluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 3 /H  day of AUGUST g 1995
W KSS “;

My Commission prm{c. \\N.M ‘-'::
! '\'\g"‘ F"\ ‘ ‘-‘ ’ / ﬂ
k A HO"‘ ¢ _& ‘-' N
. Roben -
Pub o BRI S

Ql)
ﬁb' Numrv Publu

This instrument was prepared by:

Hary Ydachkao
MID-AMERICA MORTGAGE CORPORATION
21141 8. Governors Highway, Ste 30U, Maiteson, IL 60443
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