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ILLINOIS
AOME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

THIS MORTGAGE is 22 on __AUGUST 25 .19 95 . The morgagor is
MMM‘LMMML_HWIM
This Mortgage is given to Chase Manhattan Martgage Gorporation, a Delaware corporation whosa
address is One Chase Square, MC-4, Rrchester, New Yark 14543. In this Morigage, the terms “you,"
"your" and "yours” reter to the mortgagons!. vhe terms "we,” "us” and "our” refer to Chase Manhattan
Mortgage Corporation.

Pursuant to a Home Equity Line of Credit Ayresment dated the same date as this Mortgage
("Agreement’), you may incur meximum unpaid loan irdehtedness {exclusive of interest thereon] in
emounts fluctuating from time to time up to the maximur pincipal sum outstanding at any time of
- One Hundred Eighty Thoysand and No/i0Q == o==umu-esmeesen=n Doliars
(U.S. $ ___180.000,00 ). The Agreement establishas the-rate(s) f interest to be charged
thereunder and provides for g final scheduled instaliment due and payuble on _AUGUST 25, 2025 .
You agree that this Mortgage shall continue to sacure all sums now.ar hereafter advanced under the
torms of the Agreement including, without limitation, such sums that ars £dvanced by us whather or
not at the time the sums are advenced there is any principal sum outstarsg under the Agreoment.
The parties hereto intend that this mortgage shali secure unpsid balances, anc il other amounts due
to us heraunder and under the Agreement.

This Mortgage socures to us: () the repayment of the debt evidenced by tha Pyreement, with
interest, and all refinancings, ranewals, extansions and modifications of the Agreement; (% the payment
of alf other sums, with intersst, advanced under this Mortgage to pratect the security of thit’ Marigage;
and (c) the performance of your covenanis and agreaments under this Mortgage and the Agreament.
For this purpose and in consideration of the dabt, you do hereby mortgage, grari, convey and warrant
(unless you are an Illinols lend trust, in which case you mortgage, grant, convey and quitclaim) to
us and our successors and gssigns the property located in _C00X County,
Mingig and more fully described in Exhibit A, which is attached hereto and made & part hevec!, which
property is more commonly known as_1016 GREENWOOD Lane. WILM
("Property Address”), hereby releasing and waiving all rights under
and by virtue of the homestead exemption laws of lliinois;

PIN.:  05-27-308-019 & 05-27-308-018 B 'e_;;g 169
4
7]

This doc.:ment was prepared by and, a!tar racordmg. shou!d be returned
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ai
easoments, rights, appurtenances, and fixtures now or hereafter a part of the property. Al
replecements and additions shall also be covered by this Mortgage. AR of the foragoing is referred to

in this Mortgage as the "Property.”

YOU COVENANT that you are lawfully seized of the estate hereby conveyad end have the right
to mortgage, grant, convey and, i you are not an Iinols land trust, then also warrant the Property
and that the Property Is unencumbered, except for encumbrances cf record as of the date hereof.
Unless you are an Hiinois land trust, you wamant and will defend generally the title to the Property
agalinst all claims and demands, subject to any encumbrances of record as of the date hareof.

YOU AND ‘4 covenent and agree as follows:

1. Pryment of Principal, Interest and Other Charges. You shak pay when dus the
principal of and i”iterast owing under the Agreement and all other charges due under the Agreement.

2. Paymerits of Taxes and insurance. You will pay, when dus, all {axes, assessments,
isasehold payments or gre.nid rents (if any), and hazard insurance on the Property and mortgage

insurance (i any).

| 3. Application of Paynenls. Unless applicable law provides otherwiss, all payments
received by us under the Agreement u’ia paragraph 1 may be apphied by us first to interest and cther
charges payable under the Agresmant anu then to the remaining principal balance under the

Agresment.
4. Prior Mortgages; Charges; Liers. You shall perform all of your obligations under

any mongage, deed of trust or other security insirumants with a lien which has priotity over this

Mortgage, including your covenhants to make payment’, :vhen dua. You shall pay ail taxes,
assesaments, charges, fines and impositions attributable o= the Property which may attain priority over

this Mortgage or any advance under this Mortgage, and jezs~n0ld payments or ground rents, if any.
Upon our request, you shall promptly fumish to us all notices »* amounts to be paid under this

paragraph and receipts evidencing any such payments you make aiructly.

You shall promptly discharge any lien (other than ¢ Jen disciosad to us in your
application or in any title report we obtained) which has priority over thic Murtgage or any advance o
be made under the Agresment or this Mortgage.

5. Hazard Insurance. You shall keep the Property insured against kss ty fire, hazards
included within the tarm "extended coverage” and any other hazards, including floocs v fiooding, for
which we require insurance. This insuranca shell be maintainad In the amounts and fx e perlods

that we require. You may choosa any Insurer subject to our approval, which shall not by u=-sasonably
withhekd.

fnsurance policies and renewals shall be acceptable to us and shakl include a
standard mortgagee clause. if we require, you shall promptly give us all receipts of paid premiums
and renews! notices. You shall promptly notify the insurer and us of any loss. We may make proof of

loss it you do not promptly do so.

Insurance proceeds shall be applied to restore or repeir the Property damaged, i
restoration or repai is economically feasible and our security would not be lessanad. Otherwise,
insurance proceeds shall be appiied to sums secured by this Mortgage, whether or not then due, with
any excess paid to you. If you abandon the Property, or do not answer within 30 days our notice to
you that the insurer has offered to settis a ciaim, then we may collect and use the proceeds to repair
or restore the Property or to pay sums secured by this Mortgage, whether or not then dus. The

30-day period will begin when notice I8 given.
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Any application of proceeds to principal shall not require us to extend or postpone
the due date of monthly payments. If we acquire the Property at a forced sale following your default,
your right to any insurance proceeds resuliing from damage to the Property prior to the acquisition
shall pass to us to the extent of the sums secured by this Mortgage immediately prior to the

acquisition.

6. Preservation and Maintenance of Property; Leaseholds. You shall not destroy,
damage or substantially change the Property, allow the Property to deteriorate, or commit waste.
this Mortgage is on a leasehold, you shali comply with the lease. If you acquire fee title to the
Property, the leasehold and fee title shall not merge unless we agree to the merger in writing.

7. Protection of Our Rights in the Proparty; Morigage Insurance. If you fail to
perform the Covenants and agreements contained in this Mortgage, or there is a legal proceeding that
may significant’; affect our rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or forfaiture or to enlorce laws or regulations), then we may do, and pay for, anything
nacessary to protect (he Proparty's value and our rights in the Property. Our actions may include
paying any sums s3cured.-Sy a fien which has priority over this Mortgage or any advance under the
Agresment or this Mortgage, appearing in court, paying reasonabla attomeys’ fees, paying any sums
which you are required to pay under this Mortgage and entering on the Property to make repairs. We
do not have to take any action w ahy permitted to take under this paragraph. Any amounts we pay
under this paragraph shall become-acaitional debts you owe us and shall be secured by this Mortgage.
Thase amounts shall bear interest frum ‘ha disbursement daie at the rate established under the
Agreement and shall be payabie, with intsrast, upon our request.

It we required mortgage ins rance as a condition of making the loan securad by this
Morigage, you shall pay the premiums for such inswance until such time as the requirement for the
insurance terminates.

8. Ingpection. We may inspect the Property at any redsonabie time and upon
reasonable notice.

9. Condemnation. The proceeds of any award for derages, diract or consequential, in
connaction with any condemnation or other taking of any pant of the Prupesty, or for conveyance in lieu
of condemnation, are hareby assigned and shall be paid to us.

10. You Are Not Released; Forbearance by Us Not a Walver. Txwansion of time for
payment ar modification of amortization of the sums secured by this Morigage graries by us to any of
your successors in interest shall not operate to release your liabiiity or the lability of ;;our successors in
interast. We shail not be required to commence procesdings against any successor in intarest, refusa
to extend time for payment or otherwise medify amortization of the sums sacured by this wicrngage by
reason of any demand made by you or your successors in interest. Our forbearance in exercising any
fight or remedy shall not waive or preclude the axercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The L
covenants and agreamants of this Mortgage shail bind and benefit your successors and permitted tn
assigns. Your covenants and agreemants shal be joint and several. Anyane who co-signs this 19
Mortgage but does not execute the Agresment: (a) is co-signing this Mortgage only to mortgage, grant .}
and convey such person’s interest in tha Property; (b) is not personally obligated to pay the

Agreement, but is obligated to pay all other sums secured by this Mortgage, and {(c) agrees that we

and anyone else who signs this Morigage may agrea to extend, modify, forbear or make any
accommodaticns ragarding the terms of this Mongage or the Agreement without such person’s

consent,

ILOEMT3/03-01-95
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12. Loan Charges. If the loan sacured by this Mortgage is subject to & law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan excoed the permitted limits, then: (a) any such
loan charpe shali be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected from you which exceed permitted limits will be refundad to you. We
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to you. It a refund reduces principal, the reduction will be treated as a partial

prepayment without any prepayment charge under the Agreement.

13. Notlces. Unless otherwise required by law, any notice to you provided for in this
Mortgage shall be delivered or mailed by first class mail to the Property Address or any other acdress
you designiie by notice to us. Unless otherwise required by law, any natice to us shall be given by
first class mat! to our address stated above or any other address we designate by notice to you.

14 Coverning Law; Severablity. This Mortgage shall be governed by federai law and,
except as preampios by federal law, by the law of the jurisdiction in which the Property is located. n
the event that any provsion or clause of this Mortgage or the Agresment conflicts with applicable law,
such conflict shall not aifect other provisions of this Mortgage or the Agresment which can be given
gffect without the conflicting pravision. To this end the provisions of this Mortgage and the Agreement

are declared to be severable.

15. Transfer of the Pianerty. If all or any part of the Property or any interest in it is
soki or transferred {or if @ bensficial interezt in you 8 sold or transferrad and you are not a natural
parson) without our prior written consent, wa.inay, at our option, require immediate payment in full of
all sums secured by this Morigage. Howeve!, thie option shall not be exercised by ue if exercige Is

prohibited by faderal law as of the date of this hforigage.

16. Sale of Agreement; Change of Loa’. Sarvicer. The Agreement or a partial interest
in the Agreement (together with this Morigage) may be euld'ane or more times without prior notice to
you. A sale may result in a change in the entity (known ae the "Loan Servicer”) that collects monthly
payments due under the Agreement and this Mortgage. Thcie alsn.may be ore or more changes of
the Loan Servicer unrolated to the sale of the Agreement. If thela is'# change of the Loan Servicer,
you will be givan written notice of the change as required by applicalsz law. The notice will state the
name and address of the new Loan Servicer and the address to whicr-paymaents should be made.

The notice will also contain any information required by applicable law.

17. Hazardous Substances. You shall not cause or permit the preseiwce. use, disposal,
storage, or release of any Hazardous Substances on or in the Property. You shall pot.do, nor allow
anyone else to do, anything affecting the Property that is in violation of any Environmerix! Law. The
proceding two sentences shall not apply to the presence, use, or storage on the Properqy of Hazardous
Substances in quantities that are generally recognized to be appropriate to normal residentll « ses and

to maintenance of the Property.

_ You shall promptly give us writtan notice of any investigation, claim, demand, lawsuit
. " or other action by any governmental or regulatory agency of private party involving the Property and
‘" any Hazardous Substance or Environmental Law of which you have actual knowiedge. If you lsam or
i are notifled by any government or regulatory authority, that any removal or other remediation of any

- Hazardous Substance affecting the Property is necessary, you shall promptly take all necessary

remadial actions in accordance with Environmental Law.

ILOEMT403/01/85
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As used in this Mortgage, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the fcllowing substances: gasoline,
kerasena, othar flammable or toxic patroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
Mortgage, "Environmental Law” maans tederal laws and laws of the jurisdiction where the Property is
located that relate to heaith, safety or environmental protection.

18.  Acceleration; Remedles. You will be in default if (1) any payment required by the
Agreement is not made when it is dus; (2) we discover that you have committed fraud or made a
material misrepresentation; ar (3) you take any action or fail 1o take any action that adversely affects
our security tor the Agreement or any right we have in the Property. it a default occurs, we will give
you notice sprcitying: (a) the default; (b} the action required to cure the default; (c) a date, not less
than 30 days irc'n the date the notice is given to you, by which the default must be cured; and (d) that
failure 10 cure the cataukt on or befare the date specified in the notice may result in acceleraticn of the
sums secured by this Wir:igage, loreclosure by judicial proceeding and sale of the Property. The
notice shall further infoim vou of the right to reinstate or redeem aftar acceleration and the right to
assert in the foreclosure procsading the non-gxistence of a default or any other defense to acceleration
and foreclosure. If the defaul i hot cured on or before the date specified in the notice, we at our
option may require immediate payrient in full of ali sums secured by this Morigage without further
demand and may foreclose this Mutqgzze by judicial procesding. We shall be entitled to collect all
axpenses incurred in pursuing the reniesiss provided in this paragraph 18, including, but not limited to,
reasonable attorneys’ fees and costs of it avidence.

19. Lender in Possesslon. Upan accalarstion under this Mortgage, abandonment or
vacating of the Property and at any time prior to the Hxpiration of any period of redemption following
judicia! sale, we (in person, by agent, or by judicially aprointed receiver) shall be entitied to enter upon,
take possession of and manage the Property and to cotiect the rents of the Proparty including thosa
past due. Any rents coliected by us or the receiver shall La apolied first to payment of the costs of
management of the Property and collection of rents, including, bi-wot limited to, receiver's fees,
pramiums on recaiver's bonds and reasonabie attarneys’ fees, aid thon to the sums secured by this
Mortgage. Nothing herein contained shall be conslirued as constituling s a "mortgagee in possession,”
unless we shali have entered into and shail remain in actual possessior aiihe Property.

20. Release. Upon payment of all sums sacured by this Mortpage, we shall release
this Mortgage without charge to you.

21. Recelpt of Sums Pending Foreclosure. You agreae that the acceptnnce of rents,
hazard insurance proceads, condemnation awards or any other sums of whatever nature: o: origin to be
appliod to the sums secured by this Mortgage after the commencement of foraclosure procecdings
prior to the expiration of any right of redemption shall not constitute a waiver of such foreclosure.

22. Waivers. You waive all rights of homaestead exemption in the Property.

ILOEMTS/03-01-95




UNOFFICIAL COPY

23. Riders to this Mortgage. If one or more riders are exaecuted by you and recorded
together with this Mortgage, the covenants and agresments of each such rider shall be incorporated
into and shail amend and supplement the covenants and agresments of this Mortgage as # the rider(s)

were pan of this Mortgage.

Condominium Rider 2-4 Family Rider

Planned Unit Development Other(s) (specify)
Rider

24, Maximum Amount Secured. This Mortgage shall secure an amount not in excess
of the sum of tha orincipal and interest evidenced by tha Agresment and additional amounts, which
additional amou:iite ahall in no event excead $500,000.

25. Secoct’y Agresment and Fixture Filing. This Morigage constitutes a security

agraement with respect.t<-all fixtures and other personal property in which we are granted a securnity
interast hereunder, and we s8hial' bave all of the rights and remedies of a sacured party under the
Uniform Commercial Code as eriacted in the state where tha property is situated (the "Uniform
Commercial Code™. The recording of this Mortgage in the real estate records of the county where the
property is located shall also operate fioi1 the time of recording as a fixturs filing in accordance with

Section 9-313 and 8-402 of tha Uniform Lonmaercial Code.

26. Trustee Exculpation. If thie‘mcrtgage is executed by an illinois land trust, trustee
executes this Mortgage as trustee as aforesaid, in tha exercise of the power and authority conferred
upon and vested in it as such trustea, and it is exgprescly understood and agreed by us and by every
person how of hereattar claiming any right or security harcunder that nothing contained herein or in the
Agreement secured by this Mortgage shall be construed es Zraating any liabiiity on the trustee
personally to pay said Agreement or any Interest that may arziue thereon, or any indebtedness
accruing hereunder or to perform any covenants either exprass ¢/ implied herein contained, all such
liability, # any, being expressly waived, and that any recovery on s Mortgage and the Agreement
secured hereby shall be solely against and out of the property heraby curveyed by enforcement of the
provisions hereof and of said Agreement, but this waiver shall in no way #“ect the personal liability of

any individua! co-maker or guarantor of the Agreement.

BY SIGNING BELOW, you accept and agree 1o tho terms and cotaneta contained in
this Mortgage and any rider(s) executed by you and recorded with it.

ALty e, )

Mc?dagor NARK'K CHRISTERSON

4
Ay

”; ) ) e
,/ "H,wQu( ( 1{(.‘2&'{1*’)]6)1

Mortgagor | MARCY C CHRISTERSON

ILOEMT8/03-02-85
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STATE OF ILLINOIS

COUNTY OF COOK

i, KIM O'NEILL , & Notary Public in and for said County, In the State
aforesaid, DO HEREBY CERTIFY that_ MARK M CHRISTERSON.& MARCY C CHRISTERSON, HIS WIFE
personglly known to me to be the same persons whose name(s) is (are) subscribed to ne roregoing

instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as

_____THEIR. free and voluntary act, for the uses and purposes therein set forth, including the
release ary wiiver of the right of homestead.

Givercinder my hand and official seal, this 25TH day of
AUGUST -, 19 95 ;

Commissicn Einres: 43 ;‘/
"OFFICIAL SCAL"
Kim O'Nei Notary Publc
NCTARY UBLIC, STATE OF ILLIV OIS
MY COINISSION EXPIRES 3/8,97 4

IF MORTGAGOR IS A TRUST:

not parss}‘:iiy but solely as trustee as aforesaid

-~
-

‘_.‘2..

(A !

28429556
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i
E'; RIDER - LEGAL DESCRIPTION }
3 |
;?
i THE EAST 1/2 OF LOT 10 AND THE WEST 30 FEET OF LOT 11 IN BLOCK 14 IN GAGE'S
i ADDITION TO WILMETTE IN SECTION 27. TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE
- THIRD PRINCIPAL MERIDIAN. ACCORDING TO THE PLAT THEREGF RECORDED OCTOBER 25,
1686 A4S DOCUMENT NUMBER 766251 IN BOOK 24 OF PLATS. PAGE 26, IN COOK COUNTY,

PIN: f5,27-308-019 05-27-308-018

PROPERTY ADPRESS: 1016 GREENWOOD. WILMETTE. IL 60091
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