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9 MORTGAGE

THIS MORTGAGE' IS ﬂ.ﬂ:szo AUGUST 16, 1995, between DONALD J. GLASSNER and CHRISTINE E.
GLASSNER, HIS WIFE (TEN/WN/S BY THE ENTIRETY), whose address is 10627 MISTY HILL ROAD, ORLAND
PARK, IL 60462 (referred fo beinw as "Granior™); and LaSaile Bank, whose address Is 1701 River Qaks
Drive, Calumet City, IL 60409 (refer/eu to below as "Lender”™).

GRANT OF MORTGAGE. For valuable consideration, Grantor inortgages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, ‘murovements and fixtures; all easements, rights of way, and
appurtenances: all water, water rights, watercoursas and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profite relating to the real property, including without limitation
ali minerals, oil, gas, geothermal and similar matters; ‘osated in Cook County, State of lilinais (the "Real
Property”):
LOT 43 IN CRYSTAL TREE, A SUBDIVISION OF PART 47 THE EAST HALF OF SECTION 8, TOWNSHIP
36 NORTH, RANGE 12, EAST OF THE THIRD PRINCi®/4 MERIDIAN IN THE VILLAGE OF ORLAND
PARK, COOK COUNTY, ILLINOIS PARGEL 2: EASEMENT FOR THE BENEFIT
OF PARCEL 1 AFORESAID FOR INGRESS AND EGRESS O/ER PRIVATE ROADWAY AS SHOWN ON
PLAT OF CRYSTAL TREE SUBDIVISION AFORESAID AND AS CAEATED BY THE DEED DATED JUNE
8, 1988, AND RECORDED JUNE 13, 1988 AS DOCUMENT NO. 88284645 (Guy

The Real Property or its address is commonty known as 10627 MISTY HILL HOAD), ORLAND PARK, It 60462,
The Real Property tax identification number is 27-08-402-030.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all isesac of the Property and Cn

all Rents from the Propenty. In addition, Grantor grants to Lender a Uniform Commercial Coze security Interest In
the Personal Property and Rents.

DEFINITIONS. The foliawing words shall have the following meanings when used in this Mortgage. Terms n
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerct
Code. Al references to doflar amounts shall mean amounts in lawtul money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
16, 1995, between Lender and Grantor with a credit limit of $41,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
currently is 8.750% per annum. The interest rate to be applied to the outstanding account balance shall be at
a rate 1.000 percemtage points above the index, subject however to the following maximum rate, Under no
circumstances shall the interest rate be more than the lesser of 21.000% per annum or the maximum rate

allowed by applicable iaw.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.
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Grantor. The word "Grantor® means DONALD J. GLASSNER and CHRISTINE E, GLASSNER. The Grantor is
the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

indebledness. The word "Indebtedness® means all principal and inierest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specificaily, without limitation, this Morlgage secures a re: iving line of credit
and shall secure not only the amount which Lender has presently advanced to Granter under the Credit
Agreement, bul also any fulure amounts which Lender may advance to Grantor : under the Credit
Agreement »{iin twenty (20) years from the date of this Morigage to the same exien} #a If such future
advance were ~ade ss of the date of the execution of this Morigage. The revolving line of credit
obligates Lender ‘o meke advances to Grantor so lonp as Grantor complies with all the terms of the
Credit Agreoment arJ Qelated Documents. Such edvances may be made, repaid, and remade from time
to time, subject fo the ¥:aitation that the total outstending balance owing at any one time, not including
finance charges on such tyisnce at a fixed or variable rate or sum as provided in the Credit Agreement,

any temporary overages, othe charges, and any amounts expcnded or advanced as provided in this

parsgraph, shall not exceed s Zreddl Limit s provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgrge yecures the balance outstanding under the Credit Agreement from

time to time from 2ero up to the Creuit Limit as provided above and any intermediate balance. At no time
shall the princips! amount of Indeblad-ess secured by the Morigage, not including sums edvanced to
protect the securlty of the Merigage, excesJ 541,000.00.

Personal Property. The words "Pergonal Prorerty” mean ali equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed 1o the Real

Property; together with all accessions, parts, and additiora to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (Incicd’iy without limitation ali insurance proceeds and

refunds of premiums) from any sale or other disposition of tha -7operty.

Property. The word "Property” means collectively the Real Piupertv-asd the Personal Property.

Real Properly. The words "Real Property” mean the property, irtorssts and rights described above in the
"Grant of Mortgage” section.

Rents. The word "Rents” means all present and future rents, revenues, incuma, issues, royalties, profits, and
other benefits derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY MYEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY OF THE INDEZ1ZONESS AND (2)

. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. 7tiS MORTGAGE IS5
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENY LIENS AND

' ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS
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"« MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.

ESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

POSS
the Property shall ba governed by the following provisions:

Possession and Use. Unlil [n default, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents. d per

to Maintain. Grantor shall maintain the Properly in tenantable condition and promptly periorm afl repairs,
replacements, and maintenance necessary to preserve its value.
Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

gtripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
forpp ing, Grantor will not remove, or grant tg ggy other p &%m:fght 1o remove, gany t?mber, {rt‘{lnera!a
(including oll and gas), soil, gravei of rock products without the prior written consent of Lender.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or fransfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, iand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-aption contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor is a corporation, pantnership or fimited fiability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership intcrests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lilinois law.
Iﬂmr(tEs AND LIES. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantos shall pay when due (and in all events prior to dglinquencyg all taxes, payroll taxes, special
taxes, assessmonts. water charges and sewer service charges levied against or on account of the Propeny,
and shall pay when due all claims for work done on or for services rendered or materiat furnished to the
Property. Grantor snat /aintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortosge, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.
PROPERTY DAMAGE INSURANCE. The following provisions relaling 10 insuring the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor-shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on .a replacement basis for the full insirable value covering ail
improvements on the Real Property ir-2n-amount sufficient to avoid appfication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably a:ceptabie to Lender. Grantor shall defiver to Lender cenificates of
coverage from each insurer conlaining a stipiition that coverage will not be cancelled or diminished without a
minimum of ten {10) days' prior written notice to Lender and not containing any disclaimer of the insurer's

fiability for ‘ailure to gr_ive such notice. Each insurince. policy also shall include an endorsement providing that

coverage in favor of Lender will not be impaired ir-ary way by any acl, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emer engg Management Agency as a specini flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurince is required by Lender and is or becomes
available, for the term of the laan and for the full unpaid priiicipal balance of the Joan, or the maximum timit of
coverage that is available, whichever is less.
Application of Proceeds. Grantor shall progg:tl& notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender mry make proof of loss If Grantor fails to
do so within fifteen {15) days of the casuaity. Whether or not Lender’s wevurily 18 impaired, Lender may, at ils
election, apply the proceeds to the reduction of the Indebtedness, payiner-of any fien affeciing the Property,
or the restoration and repair o} the Property.
EXPENDITURES BY LENDER If Grantor fails to comply with any provision of is Morlgage, including any
obligatiort to maintain Existing Indebtedness in good standing as reguired below, orif anv action or proceeding 18
commenced tha! would maleriaily affect Lender’s interests in the Propenty, Lender or Grontor's behalf may, but
shall not be required to, take any action that Lender ceems appropriaie. Any amount thz, ‘.ender expends in 8o
doing will bear interes: al the rate charged under the Credit Agreement from the date incurris or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payaele on demand, (ba
be added to the balance of the credit line and be apportioned among and be payable with_any instalimen
Paymems to become due during either (i) the term of any applicable insurance policy or (ii) the ‘eriaining term of
he Credit Agreement, or ﬁ be treated as a balloon payment which will be due and payabie at the Credit
Agreement’s maturity. This Morigage also will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
the default. Any such action by Lender shall not be construed as curing the defauft so as to bar Lender trom any
remedy that it otherwise would have had.
kﬁVAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
origage.
Tile. Grantor warrants that: (a) Grantor holds good and marketabie title of record 1o the Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing (ndebtedness section below or in any title insurance policy, title report, or inaf title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.
Defense of Tile. Subject to the excﬂ)tion in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the fawful claims of ail persons,
EXISTING INDEBTEDNESS. The foilowing provisions concerning existing indebtedness (the “Existing
Indebtediness”) are a pan of this Mortgage.
Existing Lien. The fien of this Mortgage securing the Indettedness may be secondary and inferior to the lien
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securing payment of an existing obligation with an account number of 3931862 to LASALLE TALMAN
described as: MORTGAGE LOAN DATED 9/29/64 RECORDED AS DOCUMENT #34800074. The existin

obligation has a current principal balance of approximately $566,551.00 and is in the original principal amoun
of $570,000.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indeb;edness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwlse gerforms all the obligations imposed upon Grantor under this Mort?age. Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements Of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
able termination fee as determined by Lender from time 1o time. " I,

ermitted by applicable law, any reason
ment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on

owever
the Indebﬁe%ess and thereafter Lender is forced 1o remit the amount of that payment {a) 10 Grantor's trustee in
bankruptcy or ta any similar person under anr federal or state bankrupicy law or law for the relief of Jebtors, (b)
by reason of any iirdgment, decree or order of any court or administrative body having jurisdiction over Lender or
afg of Lender's myaparty, of (ce by reason of any seltlement or comprise of any claim made by Lender with any
claimant (inc(udinP wahout (imitation Grantor), the indebledness shall be considered unpaid for the purpose of
5 ‘MuriJage and this Mongage shall continue to be effective or shail be reinstated, as the case

enforcement of th

may be, notwithstanoing a%y cancellation of this Morigage or of any note or other instrument or agreement
evidencing the indebted..ecs and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount revar had been originally received by Lender, and Granior shall be bound by any
judgment, decree, order, sehirinént or compromise relating to the Indebtedness or to this Morigage.

DEFAULT. Each of the following =i the option of Lender, shall constitule an event of default {"Event of Default”)
under thig Mortsﬁage: (a) Grantor commits fraud or makes a material misrepresentation at any lime in connection

with the credit line account. Thig car iclude, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantur's financial condition, (o) Grantor does not meet the ?ga ment terms of
the credit fine account. (c‘) Gramor’s actior. or 'naction adversely atfects the collateral for the credit line account or
Lender's rights in the colfateral. This can inctude, for example, failure to maintain required insurance, waste or
destructive use of the dweliing, failure to pay taues{ death of all persons llable on the account, transfer of tille or
sale of the dwelling, creation of a lien on the dwelirg without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for #“2hibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurronce of any Event of Default and at any time thereafter,
Lendar, at its option, may exercige any one or more of the foliowing rights and remedies, in addition to any other
rights or remedies provided by law;
Accelerale Indebtedness. Lender shall have the right «t 18 option without notice to Grantor lo declare the
enﬂr? édnqebtedness immediately due and payable, including ary prepayment penalty which Grantor would be
required 1o pay.
UCC Remedies. With respect to all or an?r part of the Persong! ~roperty, Lender shall have all the rights and
remedias of a securad party under the Uniform Commercial Code.
Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of

the Property.
Deficlency Judgmenl. !t permiited by applicable law, Lender may obtain a judgment for any deficiency
remdining In the Indebledness due to Lender after application of all amounts racelved from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at iaw or in equity.
Aftorneys’ Fees; Expenses. (n the event of foreclosure of this Mortgage, Lender shall ba 2ntitled to recover
;romlGrantor atforneys' fees and actual disbursements necessarily incurred by Lende: ' pursuing such
greclosure.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Mortgage has been delivered o Lender and accepted by Lender in the State of
lllinols. This Mortgage shail be governed by and consirued in accordance with the laws of the State of

filinols.
Time ls of the Esgence. Time is of the essence in the performance of this Mortgage.

. Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

INAL MATURITY CLAUSE. UNLESS OTHERWISE AGREED IN WRITING BY LENDER AND BORROWER, ALL

EVOLVING LOANS OUTSTANDING UNDER THE AGREEMENT ON OR AFTER AUGUST 16, 2002 (THE
"MATURITY DATE“ETOGETHEH WITH INTEREST THEREON, MAY BE DECLARED DUE AND PAYABLE ON
DEMAND. IN ANY EVENT, ALL LOANS BORROWED UNDER THE AGREEMENT PLUS INTEREST THEREON

MUST BE REPAID BY AUGUST 16, 2002 (THE "FINAL MATURITY DATE").
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANYOR AGRERS,/TO 178 TERMS.
/

GRANTOR;

£ _L
X_A ey S jf j‘ [ .-
ALD/J. GLASSNER

CHRISTINE E. GLASSNER

This Mortgage prepared by: LAGALE BANK MATTESON
1701 JIVER QAKS DRIVE
CALUMET C'TY, Il 60409-5000

INDIVIDUAL AC{NOWLEDGMENT

STATE OF %L ynror S , " OFFICIAL SEAL

DOROTHY BARTCZAK

’ N
county of_ ( ook Y AL STATE OF WANOHS

On this day before me, the undersigned Notary Public, personally appeired DONALD J. GLA
CHRISTINE £. GLASSNER, to me known to be the individuals described in zid who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes

therein mentioned.

G nder my hand and officlal seal this /(o744  day of &H é;_g_;j' ,19.75,
coldy, Ve, eilige o Residing at

Notary Public In and for the State of __ =24/ A8 /£

My commission expires L/~ -8

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.19a (c) 1995 CFI ProServices, inc. All rights reserved.
[IL-G03 E3.19 GLASSNER.LN L10.0VL|
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