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W ORTGAGE

THIS MORTGAGE IS DATED AUGUST 18, 1995, between ROBERT D. SIERON and ANN M. SIERON, HIS WIFE,
whose address is 3415 VOLLMER ROAD UNIT #1104 FLOSSMOOR, IL 60422 (referred 1o below as
"Grantor"); and HERITAGE OLYMPIA BANK, whose adirzss Is 195 WEST JOE ORR ROAD, CHICAGO
HEIGHTS, Il. 60411 (referred {c below as "Lender").

GRANT OF MORTGAGE. For valusble consideration, Grantor inorlg~ges, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and to the foliowing described! rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturce; all easements, rights of way, and

7,50
00
14

appurtenances; all water, water rights, watercourses and ditch rights (inchuiing stock in utitities with ditch or ~

jrrigation rights); and all other rights, rovalties, and profits relating to the real operty, including without [imitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Courty, Stale of Ninols (the "Real

Property”™): .
Parcel 1: Unit 108 in 3416 Volimer Road Flossmoor Condominium as defineries an a survey of the
fcliowing described real estate. Lol 2 in Tamarac In Flossmoor Subdivistoe-Unk #1, belng a
subdivision of part of the Southeast 1/4 of Section 11, Township 35 Norih, Range 3. Cust of the Third
Principal Meridian, In Cook County, Minols; which survey Is attached as Exhibit "A" o the Declaration
of Condominium recorded as Document 23366462, together with lta undivided percentage interest In
the common elements. Parcel 2: Easement for parking purposes in and {o parking
spaces 18 and 19, as defined and set forth in said Declaration and Survey. Parcel
3: Easements appartenant to and for the benefit of Parcel 1, over Outint "A" a8 set forth in
Declaration of covenants and restrictions for Tamarac in Floasmoor recorded and filed June 5, 1872
as Document No. 21925606 and Document No. LR2627083 and by Piat of Subdivision recorded and
flied Seplember 24, 1971, a8 Document No. 21636365 and Document No. LR2583190 and as created
by deed from American Nationai Bank and Trust Company of Chicago, a National Banking
Association, as Trusiee under Trust Agreement Dated October 1, 1971 known as Trust Number
22-7563700-3 to Eugene R. Grassmick and Gyula B. Grasamick, his wite dated December 13, 1976
and recorded January 31, 1874 as Document 23804849 for ingress and egresas, all in Cook County,

Hinols.
The Real Properly or ils address is commonly known as 3415 VOLLMER ROAD UNIT #108, FLOSSMOOR, IL
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Properly. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documenis. The words "Refated Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemants, quaranties, security agreements,
mortgages, deeds of trust, and ali other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property,

THIS MORTGAG”, NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, !S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2}
PERFORMANCE OF /\LL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS #iORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIZD QN THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MOFTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. cx:ent as otherwise provided in this Mortgage, Grantor shall pay 1o Lender all
amounts secured by this Morigage a5 they become due, and shall strictly perform alf of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THF-PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the followiag rrovisions:
Possession and Use. Until in default, Gr2itor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Progerty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preses v its value.

Hazardous Substances. The terms "hazardous wase,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Mortgage, shéir-tave the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, arict Liability Act of 1980, as amended, 42 L.8.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendmeite, and Heauthorization Act of 1988, bub. L. No.
99-499 ("_SAﬁA") the Hazardous Materials Transportation Act, <9 U.S.C. Section 1801, et seq., the Resource
Canservation an_cf Recovery Act, 49 U.S.C. Section 6301, et seq. or other applicable state or Federal laws,
rules, or regutations adopled pursuant to any of the foregoing, Thy teriis "hazardous waste” and “hazardous
substance” shali aiso include, without firnitafion, petroleum and petrgiecin by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (3) During -the period of Grantor's ownership
of the Property, there has been no use, generalion, manufacture, storac-, treatment, disposal, release or
threatened release of any hazardous waste cf substance b{ any person on, undey, about or from the Property,
(b) Grantor has no knowledge of, or reason to believe thaf there nas been, except as previously disclosed (o
and acknowledged by Lender in writing, (3 any use, generation, manufacture, s'ciage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, atout or from the Propenr by
any prior owners or occupants of the Property or (ii) any actual or threatened litigaue:r 2r, claims of any kind
by any person relating 1o such matters; and (c) Except as previously disclosed 10.ard acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized uter of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wasi2 o substance on
under, about or from the Propenty and (i) any such activity shall be conducted in cympliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Graplor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not ba construed to Create any responsibility or liability
on the part of Lender to Grantor or to any other person. The represeniations and warraniies contained herein

are based on Grantor's due diligence in Iinvestigating the Property for hazardous waste and hazardoust& -

substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity orfA-
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (0)(1.-

agiees to indemnify and hold harmless Lender against any and ail claims, losses, Habilities, damages, o .

naflties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of,, J :
his section of the Morigage or as a consequence of any use, generation, manutacture, storage, disposal,
release or threatened release occurring prior to Grantor's dwnership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Morigage = .
including the obligation 1o indemnify, shali survive the payment of the Indebtedness and the satisfaction and;.;)
reconveyance of the lien of 1his Mortgage and shall not be affected by Lender's acquisition of any interest In
the Property, whether by foreclosure of otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the genevality of the
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minimum of ten {10} days' prior written notice to Lender and not containing any disclaimer of the insurer’s
_ liability for failure to gltve such notice. Each insurance policy also shall include an endorsement providing that
‘- coverage in tavor of Lender wili not be impaired in any way by any act, omission or default of Grantor or any
' other person. Should the Real Properly at any time become located in an area designated by the Director of

the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
i maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum fimit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promdptly noti_ry Lender of any loss or damage to the Property. Lender
may make proot of loss il Grantor fails to do so within fifieen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds 1o the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propenty. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satistactory to Lender, Lender shall, upon satisfactory proof of such
expenditure, ray or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not ir default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and whizin 1.ender has not committed to the repair or restoration of the Property shall be used first to
pay any amount uwing ta Lender under this Mortgage, then 1o prepay accrued interest, and the remainder, if
any, shall be appisu to the principal balance of the Indebtedness. il Lender holds any proceeds after
payment in full of the-lnsabtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance st 3ele. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage al an; trustee’s sale or other sale held under the
provisions of this Mortgage. f»-al any foreclosure sale of such Propeny.

EXPENDITURES BY LENDER. If Crantor fails to compI{ with any provision of this Mortgage, or if any action or
oceeding is commenced that wouiu «riaterially affect Lender’s interests in the Prope X Lender on Grantor's
ehalf may, but shall not be required to, t2ae any action that Lender deems appropriate.  Any amounl that Lender

expends in so doing will bear interest at *he yate charged under the Credit Agreement from the date incurred or

paid by Lender to the date of repayment b¥ Crantor. All such expenses, at Lender's option, will (a) be payable on
demand, (b) be added to the balance of thc <redit line and be appartioned among and be payable with any
installment payments to become due durlngl githar” (i) the term of any applicable insurance policy or (il) the
remaining term of the Credit Agreement, or (c) be ireated as a balloon payment which will be due and payable at
the Credit Agreement’s maturily. This Morigage also win secure payment of these amounts. The rights provided
for in this paragraph shall be in addition to any other righis or any remedies to which Lender may be entitled on
account of the default, Any such action by Lender snzit not be construed as curing the default so as to bar

Lender from any remedy that it otherwise would have had.

xﬂv&rI;mANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this
ortgage.

Titte. Grantor warrants that: (a) Grantor holds good and mérietable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any titie insurance policy, title repor, or final title ornmo_n iseued in-favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the full right, powér;-and authority to execute and deliver
this Mortgage to Lender.

Defense of Tile. Subject to the exception in the paragraph above, Grarite: warrants and will forever defend
the title 1o the Property against the lawful claims of all persons. In the event.any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Moitgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such procecang, but Lender shall be
entitled to dpartimpate in the proceeding and to be represented in the proceeding Ly crunsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumenis s cender may request
trom time to time o permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Prenerty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION, The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or by any preceeding or purchase in lieu of condemnation, Lender may at its election require that all or anyC
rtion of the net proceeds of the award be applied to the indebtedness or the repair or restoration of them
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,m "

expenses, and attorneys' fees incurred by Lender in connection with the condemnation. :

Proceedings. |! any proceeding in condemnalion is filed, Grantor shall promptly notify Lender in writing,
Grantor shail promptly take such steps as may be necessary to defend the action and obtain the award. .
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate In the Rl
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver CF =l
cause to be delivered to Lender such instruments as may be requested by it from time to time 10 permit such, »

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

and";r‘
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Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate indebledness. Lender shall have the right at its option without notice to Grantor to declare the
ermrgar égdtebtgdness immediately due and payabie, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Fen's, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, zqgainst the Indebtegness. In furtherance of this right, Lender may require any tenant or other
user of the Pryprnv 10 make payments of rent or use fees directly to Lender. Il the Rents are collected by
Lender, then Graniez irrevocably designates Lender as Grantor’s attormney-in-lact to endorse insiruments
received in paymeat hereof in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or.ather users to Lender in response to Lender’s demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession.” Lender shall have the right to be placed as rnortgagee in possession or 1o have a
receiver appointed to take posszssion of ali or any part of the Property, with the power to prolect and preserve
the Property, 10 operate the Properiy preceding foreclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and ‘apove the cost of the receivership, against the indebtedness. The
mortgagee in possession or receiver may serve without bond it permilted Dy law. Lender's right to the
apé)omtment of a receiver shall exist ‘wrether or not the apﬁarent value of the Property exceeds the
ingebtedness by a substantial amount. Empmicyment by Lender shall not disqualify a person from serving as a
feceiver.

Judiclal Foreclosure. Lender may oblain a judici=! decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable ‘aw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after apgiation of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and ‘emndies provided in this Mortigage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the exten! permitted by applicable law, Grentor hereby waives any and all right to
have the property marshalled, !n exercising its rights and remediex. Lerder shall be free to sell all or any part
of the Property together or separately, in one sale or by separate salcs. {.ender shall be entitled to bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time anu place of any public sale of the
Personal Property or of the time after which anr private sale or other intend=d disposition of the Personal
Property is 10 be made. Reasanable notice shall mean notice given at least i1 (10) days before the time of
the sale or disposition.

waiver; Election of Remedies. A waiver by any party of a breach of a provision & e Mortgage shall not
constitute a waiver of or prejudice the fargvs rights otherwise to demand strict cornf;.:a:rre with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude rursuit of any other
remedy, and an election to make expendilures or take action to perform an obligation of-Ciantor under this
Mortgaqge atter failure of Grantor to perform shall not affect Lender’s right to declare a defau’t dnd exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the court may ad]'udge reasonable as afforneys’

fees at trial and on any appeal. Whether or not any coun action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any lime for the protection of its interest or the

enforcement of its rights shall become & part of the Indebtedness payable on demand and ghall bear imer%sé .

from the date of expenditure until ref?aig at the rate provided for in the Credit Agreement, Expenses cover
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s
attorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings émcludmg efforts to modily or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining titie reports
(including foreclosure reponts), surveyors’ reports, and appraisal fees, and title insurance, o the extent
rmitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

3w,
NOTICES TC GRANTOR AND OTHER PARTIES. Any natice under this Morigage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by lelefacsimilie, and shali
be effective when actually delivered, or when deposited with a pationaily recognized” overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
prepaid, directed 1o the addresses shown near the beginning of this Mortgage. Any party may change its address

118465536
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;g’* Loan No (Continued)

& EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.

% GRANTOR:

UMY AR VAP

ROBERT D. SIERON

X {2:3(@_ Zﬁ @/Zdﬂf_"’
ANN M. SIERQ

INDIVIDUAL ACKNOWLEDGMENT

statEof L A\VinonS )
) 88
COUNTY OF C ool - )

On this day before me, the undersigned N7y Public, personally appeared ROBERT D. SIERON and ANN M.

SIERON, to me known to be the individuals decrribad in and who executed the Mortgage, and acknowledged that
thev signed the Mortgage as their free and voluntazy act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this _| W ey ot Ry 3\),3‘\' , 19

By %jr{‘bwm W @ froditing st 195 W Jps Qe BY Qk\cgc Ne%h‘ra

P
o

P TR W VYN
o a2 d o i

Notary Public in and tor the State of _ 1 1in0 10 e EMETYCTAL SEALY
AS R, BURTON
'STATE OF LUNOIS

conwnissio ir -G - THOM
Wy nexpies __{e =437 A TARY PR,
LASER PRO, Reg, U.S. Pal, & T.M. Oft., Ver. 3.20 (c) 1895 CFI ProSeMct::’. e A

{IL-G03 SIERON.LN L3.OVL]
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