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12216 MORTGAGE

(] ¥ bou is checked, this mortgage secures future advarces,

THIS MORTGAGE is made this~ 287H dayof  JuLy 19 pg , between the Mortgagor,
RQYAL M SHORTS MARRIED T0 BRVOGETTE M SHORTS

{herein "Borrower™}, and Mortgagee HOUSIHC!.D FINANCE CORPORATION |1} :
a corporation organized and existing under the aws of  DEL AWARE whose address is

10000 S RIDGELAND AVE, CHICAGD R1OCL  iL 80416 .
{herein "Lender™).

The following paragraph preceded by a checked box is applwaile.

E:[ WHEREAS, Borrower is indebted to Lender in the priocipal sum of § 22 500.08 .
evidenced by Borrower's [oan Agreement dated Ly 28, 1ups and any extensions or rencwals thereof
(including those pursuant to any Rensgotiable Rate Agreement) (hersp "Note" ), providing for monthly installments of
principal and interest, including any adjustments io the amount of paywents or the contract rate if that rate is variable,
with the balance of the indebtedness, if not sooner paid, due and payabicon guiy 28, 2026 ;

] WHEREAS, Borrawer is indebted to Lender in the principal sum of 5 , of 50 much thereol
8s may be advanced pursuant to Borrower's Revolving Loan Agreement dated and
extensions and renewals thereof (herein "Note™), providing for monthly installments, s nd interest at the rate and under
the terms specified in the Note, including any adjustments in the interest rate if that rate i¢ variable, and providing for s
credit limit stated in the principal sum above and an initial advance of § ;

TO SECURE to Lender the repayment of (1} the indebtedness evidenced by the Note /wiin interest thereon,
including any increases if the vontract rate is variabie; {2) future advances under any Revolving Loan #zicement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the eccurity of this
Mortgage; and (4) the performance of the covenants and agreements of Borrower herein contained, Dorrower dovs
hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following described propesty
located in the County of COOK State of Ilfinois:
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CONTINUED ON ATTACHEQ EXHIBIT A <
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which has the address of grnpy spwIn/MERQUETYY, 2708 E. 93rd St. CHICAGD
{Street) (City)

Ilinois  goB17 {herein "Property Address");

{Zip Code)
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TOGETHER with all the improvements now or hereafier erocted on the property, snd afl essemenis, rights,
appurtenences and rents, all of which shall be deemed to be tﬁd remain a part of the prtﬁmy covered by this Mortgage;
and sl of the foregoing, together with said property {or thé leaschold estate if this Mortgage is on a leaschold) are

hersinafter referred to as the "Property.”
Borrower covenants that Borrower ig lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and mnvgothe Property, and that the property is unencumbered, except for encumbrances of record. wer
covenants that Borrower wareants and will defend generally the title to the Property againgt al} claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower snd Lender covenant and agree as follows:

I. Payment of Principai and Interest. This mo:;.tfage socures sll payments of principal and intoreat and other
amovnts as provided in the Note. The contract rate of interest and payment amounts may be subject to change as

provided in the note. Borrowers shall promptly pay when due all amounts required by the Note,

2. Punds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly, ~ayments of principal and interest are payable under the Note, until the Note is paid in full, & sum
(herein "Funde®; erual to one-twellth of the yearly taxes and sssessments {including condominium and planned unit
development assess:iionts, if any) which may attain priority aver this Mortgage and ground rents on the Property, i
any, plus one-twelfta of yearly premium installments for hazard insurance, plus onotwelfth of yearly promium
installments for mortprge insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessments ruid bills and reasonable estimstes thereof. Borrower shall not be obligated to make such
payments of Funds to Lender t the extent that Borrower makes such payments to the holder of 2 prior mortgsge or
deed of trust if guch holder is 2a iastitutional lender.

If Borrower pays Funds to f.zuder, the Funds shal] be held in an institution the deposits or acoounts of which are
insured or guaranteod by & Fedsral o5 atste sgency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay seid taxes, assersments, insurance premiums and ground rents. Lender may not charge for 8o
holding end applying the Funds, analyzing ssic' account or verifying and compiling stid assessments and biils, unless
Lender pays Borrower interest on the Puncz.and applicable lsw its Lender to make such a charge. Borrower and

Lender may sgree in weiting at the time of v.eution of this Mortgage that interest on the Funds shall be paid to

Borrower, and unless such agreement is made o1 _sup'icable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings‘0n the Funds. Lender shall give to Borrower, without charge, sn

annus! sccounting of the Funds showing credits end debiis to the Funds and the purpose for which each debit to the
Funds was made. The Funds are ialedged as additional security for the sums secured by this Mort

ge.

If the amount of the Funds held by Lender, together with th futuse monthly instaliments of gunda payable prior to
the due dates of taxes, assessments, insurence premiums and grourd rents, shall exceed the amount requised to pay said
taxes, as8esBments, insurance premiums and ground renis ea they fal due, such excess shall be, st Borrower's option,
either pmmgtty repaid to Borrower of credited to Borrower on mouthly installments of Funds. If the amount of the
Funds heid by Lender shall not be sufficient to pay taxes, sssessment, insutance iums and ground rents as they
{f:] ;luc. Borrower shall pay to Lender sny smount necessary to make up, the deficiency in one of more payments a5

nder may require.

Upon payment in full of il sums secured by this Mortgage, Lender shall goomaotly refund to Borrower uny funds
held by Lender. If under paragraph 17 hereof the Property 15 s0id or the Prope:ty is otherwise scquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or iis aoquisition by Lender, any Funds
held by Lender at the time of application as & credit against the sums secured by this Mot 'gage.

3. Application of Payments, All peyments received by Lender under the Note and paraiaphs | and 2 horeof shall
be applied by Lender first in payment of amounts paysble to Lender by Borrower under yarasranh 2 hereol, then to

interest, and then to the principal.
4. Prior Mortgages and of Trust; Charges; Liens. Borrower shall perform all of Dosrower’s obligations

under any mortgege, deed of trust or other security agreement with a lien which has priority cver this Mortgage,
including Borrower’s covenants lo make paymente when due. Borrower shall pay or causs to bu gaid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attsin & prioriyy over this

Mongl?e. and leasehold payments or ground rents, if any.
5. Hazard Insusance. Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender

may require.

%I.lr:?nsuranoe carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such an:)\'al shafl not be unreasonably withheld, All insurance policies and renewals thereof shall be in
s form acceptable to Lender and shall include a siandard mortgage clause in favor of and in a form aoceptable to
Lender, Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,

deed of truat or other security agroement with a lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt aotice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrawer that the insurance carrier offers to settle a claim for insurance benefits, 1.ender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the
Property or to the sums secured by this Mortage.

6. Preservation and Maintenance of Property; Leascholds; Condominivms; Planned Unit Developments.
Rorrower shall keep the Property in good repair and shal not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in 3 condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or goveraing the condominium or planned unit development, the bylaws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lende! s 0ption, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys faes, and take such action as is necessary to protect Lender's interest.

Any amounts discussed by Lender pursuant to this paragraph 7, with interest therean, at the contract rate, shall
become additional inderiecness of Borrower secured by this Mortgage. Unless Borrower and Lender agrec to other
terms of payment, such amaunts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing centained in this paragran’ 7 shail require Lender to incur any expense or take any action hereunder,

8. Inspection. l.ender may (ake or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notive prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

9, Condemnation. The proceeds of any awasd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Prope:ty, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject 15 the terms of any mortgage, deed of trust or other securily agreement
with a lien which has priority over this Mortgage.

10. Rorrower Not Released; Forbearance By Leuder Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this diortgage granted by lender to any successor in interest of
Borrawer shall nat operate to release, in any manner, the iiability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceellinge against such successor or refuse to extend Lime for
payment or otherwise modify amortization of the sums secured oy <his Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forblarince by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a watver of or preclude the exercise of any such right or
reredy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respestive successors and assigns of Tunder and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agieements of Bosrowes sinll be joint
and several. Any Borrower who cosigns this Mortgage, but does not execute the Mote, {a) is cosigning this Morigage
onfy to mortgage, grant and convey that Borrower's interest in the Property 16 Lerder under the terms of this
Mortgage, {b} is not personally liable on the Note or under this Mortgage, and {c} agrees that Lender and any other
Rorrower hereunder may agree to estend, modify, forbear, or make any other accommodations with regard to the
terms of this Mortgage ar the Note without that Borrower's consent and without releasing that Norcower or maodifying
this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manites, {2} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice bv-vertified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail tc Lender’s address stated hesein or 10
such other address as Lender may designate by notice to %ormwer as provided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. [n the event that any provision or cisuse of this Mortgage or the Note conflicts with applicable law, such
canflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
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"costs,” "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof.

15. Rehabilitation Losn Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rchabilitation, improvement, repair, or other foan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower 1o execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or tansfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of & joint tenant, (c) the grant of any lmschold interest of three years or less not
containing an option to purchase, (d) the creation of a purchase money security interest for household appliances, {e) a
transfer to a relative resulting from the desth of a Borrower, {f} a transfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resvlting from a decree of dissolution of marriage, legal
separation agrecmunt, or from an incidental property settlement agreement, by which the spouse of the Borrower
becomes an owner of the propesty, (h) a transfer into an inter vivos trust in which the Borrower is and remains a
beneficiary and whizih does not relate to a transfer of rights of occupancy in the property, or (i) any other transfer or
disposition described i+ vegulations prescribed by the Federal Home Loan Bank Bosrd, Borrower shall cause to be
submitted information sccaired by Lender to evaluate the transferee as if & new [oan were being made to the transferce.
Borrower will continue to b sbligated under the Note and this Mortgage unless Lender releases Borrower in writing.

If Lender does not agree to zuch sale or transler, Lender may declare all of the sums secured by this Mortgage to be
immediately due and paysble_F“Lender exercises such option to sccelerate, Lender shall mail Borrower notice of
scceleration in accordance with parzgraph 12 hereof. Such notice shall provide a period of not less than 30 days from
the date the notice is mailed or deliver<d within which Borrower may pay the sums declared due. If Borrower fails to

y such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph.17 hereof,

NON-UNIFORM COVENANTS. Borrower ans Lender [urther covenant and agree as follows:

17. Acceleration; Remedies. Except as provides in parsgraph 16 hereol, upon Borrower's breach of any
covenant or agreement of Borrower in this Mogage, inclmfing the covenants to pay when due any sums
secured by this Mortgsge, Lender prior 1o accelration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) tae action required to cure such breach; (3) a date, not less
than 10 days from the date the notice is mailed to Berrwer, by which such breach must be cured; and (4)
that {ailure to cure such breach on or before the date specifizd in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proczeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelerraion and the right to assert in the foreclosure
proceeding the nonexistence of a defsult or any other defense of Sorrower 1o acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, ender, at Lender's option, may declare
all of the sums secured by this Mortgage to be immediately due and puysble without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitiz to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonsble attorncys” {zes and costs of documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sitas by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Leuder to enforce this Mortgage
discontinued st any time prior to entry of a judgment enforcing this Mortgage if: d) Borrower pays Lender il sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (% Sorrower cures all
breaches of any other covenants or sgreemenis of Borrower contained in this Mortgage; {cy Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in thie
Mortgage, and in enforcing Lender's remedies as provided in parsgraph %? hereof, including, but na limited 1o,
reasonable attorneys’ fees; and (d) Borrower takes such action as E:nger may reasonably require to essure that the lien
of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimrnired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remein in full force and effect as tf no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
lender the rents of the Property, provided that Borrower shall, prior to acceleration under peragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payabie.

12-21-54 Morigege IL ILo01234
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EXRIBIT A [PAGE 1)

LCT 30 IN BLOCK 81 IN THE SUBDIVISION MADE BY THE CALUMET
AND CHICAGO CAMAL ANC OOCK COMPANY OF PARTS OF FRACTIONAL
SECTION 5 AND &, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 28 06 313 033

This riovtgage secures an adjustable rate note bearing even date herewith,
and all oi the terms of the note are incorporated herein and made a part
hereof as if fully stated herein.
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Upon acceleration under paragraph 7 hereof or sbandonment of the Property, Lender shall be entitied to have a
receiver appainted by a court 10 enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All reats collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.

20. Release. Upon payment of al} sums secured by this Mortgage, Lender shall release this Morigage without charge
to Borrower. Borrower shal) pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under siate or

Federal law,

IN WITNESS WHIREOY, Borrower has executed this Mortgage.

* Bridgerte M, Shorts signing '
solely fop the purpose of V,, ALy
waiving har homestead rights. Royal M.éhor(s:

Y %ﬁ/‘
X Br/il ette M, Shorts
STATE OF ILLINOIS, - Ceo County ss:

: ' )
1, ¢ W]’-(Lé/f (‘(—QM _ .a Notary Public in and for said county and state, do hereby certily that

MMWM_WAJA :Sharts and Bridgecte M. Shorts-married to A%
personally knawn to me to be the same personts) whore iisme{s) ___zzq __ subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledgedth?i - __¢ he signed and delivered the said instrument as
theis free voluntary act, for the uses and purposes therein set forth,

TTICLT

~Borrower

Given under my hand and official seal, this 28t day of July 195 .

My Comnmission expires: 7y J -’M .
Llitin L7 AN

*% Royal M. Shorts Notary Pubiic

ANALbAAAdlda Thistnzaument was prepared by

* GFFICIAL SEAL" b
< Deuvorah A. Anselmo b _Household Financg for

Nognr o~ P wame
€ Narae 5o State of lllinois p 10000 South Ridgelard ivenue

4 My Comanss.an Expi .
Ve ij?f‘?' » Chicago Ridge, %ﬁ?uq;’ 40415
2 LS

(Space Below This Line Reserved For Lender and Recorder)

Return To:

Househoid Finance Corporation
§77 Lamont Rosd

Elmbhurst, 11, 60126
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