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\2}’ Equity Credit Line Mortgage
HE

THIS MORTGAGE ("Security Instrument”) is given on AUGUST_ 11 , 1995 . The mortgagor
is F R N MRIQUEZ, HUSBAND AND WIFE
{"Borrgqwer"
This Security Instrument is given to go s
which isa _Natiopal Bank  organizod and existing under the laws of _the United States of America
whoee address is _One_First National Plaza chicago , IlinoBP670 ("Lender”). Borrower owef

Lender the maximum principal sum of . FQUR HUNDRED THOUSAND AND NO/100
- .. 400,000,000

Dollars (U.5.§ ), or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certzin Equity Credit Line Agreement of even dale herewith executed by Borrower
{"Agreement™), whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ifnot paid carlier, duc and payable five years from the Issue Date (as defined inthe Agreement). The Lender
willprovide the Borrower with & final payment notice at least 90 days before the final payment must be made. The
Agreement piovides that loans may be made from time to time during the Druw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from thé Cate hereof. All future loans willhave the same lien priority as the original loan. This Security
Instrument secuser (o Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and otber chasges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the psyment of all m¢ber sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Socviity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumen! wad the Agreement &nd 2}l renewals, exiensions and modifications thereof, all of the
foregoing not to exceed 1vice ibe maximum principal sum stated above. For this purpose, Borrower does herchy

morigage, grant and conve; 10 Lender the following described property located in COQK County,
Hlinois:
PRRCEL 1:
LOT 200 IN INDIAN RIDGE, LZ7NG A SUBDIVISION IN THE
WEST 172 OF SECTION 20, TOWNSHIZ 42 NORTH, RANGE 12 _ )
EAST OF THE THIRD PRINCIPAL M RILIAN, IN COOK COUNTY, < DEPT-04 RECORDING 8
ILLINOIS. . T20010 TRAMN 2542 08/78/95 1D:04
PARCEL2: L9162 O X-PE 547
AN UNDIVIDED PERCENTAGE INTEREST L) THE COMMON AREAS . CO0K COUNTY RECORUER

. DEFT-1D PEMALTY £

APPURTENANT TO PARCEL 1 AS SET FORTIH *d THE DECLARATION
OF EASEMENTS, COVENANTS AND RESTRICLLZNS IN INDIAN RIDGE
AS DOCUMENT 2508400, ALL IN COOK COUNTY. ILLINOIS.
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Permanent Tax No: 04-20-306~016, , .,
which has the address of 240C SARANAC LN GLENVIEW- IL 60L25

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the prij<oy, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, clainis o demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights wd stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covired by this Security
instrument. Al of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed <o has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except fo: encumbrances of

record.  Borrower warrants and will defend generally the title to the Property against all claims| ouwd demands,
subject to any encumbrances of record. There is a prior morigage from Borrower to NO_PRIOR_LIENHOLDER

dated and recorded as document number

COVENANTS. Bocrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptiy pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Application of Payments, Alipayments received by Lender shall be applied first to interest, then to other

charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, ifany. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this pamagraph. The Borrower shall make these
payments directly, and upon Lender’s request, prompily fumish to Lender receipts evidencing the payments.

Borrower shall pey, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender dupiicate receipts. Borrower may, in good faith and with dve diligence, contest the
validity or emount of any such taxes or assessments, provided thay (1) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax or sssessment has becn increased by any interest,
penalties or costs, (b) Borrower shall first muke all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein are
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at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borvower shall fumish such

security as may be required in the contest or as requested by Leader.

4. Hazard Insurance. Borrower shall keep the improvemenis now exisling or hereafier erected om the
Property insured against loss by fire, hazards included within the term “extended coverage” and asny other
hazards, including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject lo Lender's approval which shall not be unressonably withheld. if Borrower fails to
maintain coverage described above, Lender may, at Lender's optior, obtain coverasge to protect Londer's rights in
the Property in accordance with Paragraph 6. -

Allinsurance policies and renewals shall be accepiable 10 Lender and shall include & sandard morigage clause.
Lender shall have the right to hold the policies and rencwals. IfLender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewa! notices, In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if nol made prompity by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restorstion or
repair of the Properly damaged, if the restoration or repair is cconomically feasible, Lendec's security is not
Jossened and PLvrower is not in default under this Security Instrumont or the Agreement. Ifthe restorstion or ropair
is not economically “feasible or Lender's security would be lessened, the insumnce proceeds shall be applied to
the sums secured Vy ‘his Security Instrument, whether or mot then due, with any excess paid to Borrower, If
Borrower abandons “io- Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered (< 222> a claim, then Lender may collect the insurance proceeds. Londer may use the
procecds 10 repair or restore’ the Property or to pay sums secured by this Security lastrument, whether or not then
due. The 30-day period will Legia, when the notice is given.

If under paragraph 19 the Broperty is acquired by Lender, Borrower’s right to amy insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrunien’ irumediately prior to the acquisition.

£, Preservation and Maintenance’ of Property; Borrower’s Application; Leaseholds. Bosrower shall not
destroy, damage, substantially change the Pruperty, allow the Property (o deteriomate, or commit wasts. Borrower
shall be in defeult ifany forfeiture action ar pmceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of (he property or otherwise materially impair the liem created by this
Security Instrument or Lender's security interest. Jocrower may cure such a default and reinstate, as provided in
paragraph 16, by csusing the action or proceeuir.to be dismissed with a ruling that, Lender's good faith
determination, precludes forfeiture of the Borrower's| inter=at in the Property or other material impairment of the lien
created by this Security Instrument or Lender's securily ierest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially faizo o ineccurate information or statements to Leader (or
failed to provide Lender with any material information) in cozsiction with the losns evidenced by the Agroement.
If this Security Instrument is on a lcasehold, Borrower shul comply with the provisions of the lease, and if
Borrower acquires fee title 1o the Property, the leaschold and fes tideshall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender’s Rights in the Property. IfBorrower fr:is to perform e covenants and agreements
contained in this Security Instrument, or there iz a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, probste. for condemntion or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value v he Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by.a lon which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees, and er¢=ring on the Property to make
repairs. Although Lender may take action under this paragraph, Lender doos not have &/ de.so.

Any amounts disbursed by Lender under this parsgraph shall become additional (dibt of Borrower socured by
this Security Instrument. Unless Bosrower and Lender agree to other terms of payment, t*.cov amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with iitere#. upon notice from
Lender to Borrowc:' requesting payment.

7. Inspection. Lender or its agent may make reasonable eniries upon and inspections of te /froperty. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the insjecson.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, [ i» connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid io Borrower. In the eveat of a partial taking of the
Property, unless Borrower and Lender otherwise agreo in writing, the sums secured by this Security Instrument
shall be reduced by the amoumt of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immedistaly
before the taking. Any balance shalt be psid to Borrower.

Ifthe Property is abendoned by Borrower, or if,after notice by Lender to Borrowor that the condemnor offers to
make an sward or seitle & claim for damages, Borrower fiils to respond to Lender within 30 days after the date the
notice is given, Leader is authorized to coliect and apply the procecds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9, Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the liabilityof the originsl Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
veason of any demand made by the original Borrower or Borrower's successors in intorost. A Wwaiver in obe or
more instances of any of the terms, covepanis, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall appiy to the particular instance or instances and at the particular time or times only, and no such
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=z waiver shall be deemed a comtinuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain io full force and effect. Mo waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15, [f there is more than one party as Borrower, each of Borrower's
covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrumen. only to mortgsge, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not perscnally obligated
to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or muke any accommodations  with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
chargee, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection witt e loan exceed the permitted limits, then: (a) any such loan cherge shall be reduced by ithe
amount necessary to reduce the charge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded < primitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princins’ nwed under the Agreement or by making a direct payment to Borrower. [fa refund reduces
principal, the reductiin  will be treated as 2 pariial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice <o Rorrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unl:ss applicable law requires use of another method. The notice shall be directed to
the Property Address or any otl.or address Boarrower designates by notice to Lender. Any nolice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Bostower. Any tiotice provided foria tais Security Instrument shall be deemed to hsve been given to Borrower or
Lender when given as provided in this paragiaph.

1}. Governing Law; Severability. 7his Security [nstrument shall be governed by federal law and the law of
Ilinois. In the event that any provision 0 clause of this Security Instrument or the Agrement conflicts with
applicable law, such conflict shall act affect v?her provisions of this Security Ilnstrument or the Agreement which
can be given effect without the conflicting provizici. To this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

¥}4. Assignment by Lender. Lender may assign all or any portion of ils interest hereunder and its rights granted
herein and in the Agreement to any persen, trust, financial-institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon siceerd to all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have ro further obligations or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in /8ornwer; Due on Sale. Ifall or any part of the
Property or any interest in itis soid or transferred (or ifa benefiCizi nterest in Borrower is sold or transferred and
Borrower is not & natural pesson) without Lender's prior writter Consent, Lender may, at its option, require
immediate payment in fuil of ali sums secured by this Sccurity Instrvinent. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Sicurity Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of #iccisration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed’ viithin which Borrower must pay all
sums secured by this Security Instrument. IfBorrower fails to pay these sums ‘priarto the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Ageement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. IfBorrower meets certain conditions, Borrower s'iali have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the entry of o jvdsment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thra “rould be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any’ difault of any other
covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,| including, but not
. limited to, reasonable attorneys® foes; (d) takes such action as Lender may reasonably reguire tol wrsure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
. by this Security lastrument shal]l continue unchanged; and (e) not use the provision more frequently than once
- every five years. Upom recinstaiement by Borrower, this Securnity Instrument and the obligations secured herchy
.- shall remain fully effective as ifno acceleration had occurred. However, this right to reinstate shail not apply in the

case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cavse or permit the presence, use, disposal, storuge, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of uny Environmental Law. The preceding two sentences shall not apply to
the presence. wuse or storage on the Property of smmll yuantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written naotice of any investigation, claim, demand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Propesty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. IfBorrower leams, or is notified by any governmental
or regulstory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances”™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formeldebyde, and radicaclive materials. As used in this paragraph 17, "Environmental Law” means federal laws

and laws of the jurisdiction where the Property is located that relate to health, safety or environmenta) protection.
-3
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18. Prior Morigage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connectivn  with this Security Instrument, the Agreememt or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failuro to meet the repuyment terms of the
Agreement; or (c) Borrower's sactions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior (0 acceleration under Parsgraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the defaull; (b) the action required (o cure the default; (c) » date, not lees than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or bofore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and ssle of tae Property. The notice shall further inform Borrower
of the right 10 reinstate after acceleration and the right lo assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. Ifthe default is not cured on or before
the date specified in the notice, Lender at its option may require immediate paymeat in fullof all sums secured by
this Security Instrur:ent without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be ratitisd to collect all expenses incurred in legal proceedings pursuing the remedios provided in
this paragraph 19, incl>.Zing, but not limited to, reasonable attorneys’ foes and costs of title evidence,

20. Lender in Poswassion. Upon acceleration under Paragraph 19 or sbandonment of the Property and at any
time prior to the expiraiio of any period of redemption following judicial sale, Lender (in person, by agent or by
judicinily appointed reccivers chall be entitled to eater upon, take posscssion of, and manage the Propoerty and to
collect the rents of the Propei’y. including those past due. Any reats collected by Lender or the receiver shall be
applied first 10 payment of the crits of management of the Property and collection of rents, including, but aot
limited to, receiver’s fees, premiuras. on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security I[nstruuent.  Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absens of the taking of actual possession of the Property by Leader pursuant to
this Paragraph 20. In the exercise of ths powers herein granted Lender, no liabilicy shall be asscried or enforced
against Lender, all such liability being expressl, wiived and released by Borrower.

21, Release. Upon payment of all sums secvred by this Security Instrument, Leader shall meloase this Security

Instrument,.

22. Waiver of Homestead. Borrower waives 2.1 righ: of homestzad exemption in the Property.

23, No Offsets by Borrower. No offset or clair! ‘hat Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounis J:e under the Agreement or this Security Instrumcat or
from performing any other obligations contained therein.

24. Ridesrs to this Security Instrument. Ifone or more sidais are executed by Borrower and recorded together
with this Security Instrument, the covenanis and agreement: 07 each such rider shall be incorporsted into and
chall amend and supplement the covenants and agreements (f *uin Security Instrumeat as if the rider(s) were a

part of thia Security Instnunent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covemar's . contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instruisent.

)/1,(' ﬁ" é—--;\ N0y
%/a ne. Caref Eﬂf",}kﬂ'_l

(Space Helow This Line For Acknowlegment)

=% Al T
This Document Prepared By: DALE M. HROUDA
The First National Bank of Chicago
Ore First National Pl&:uito 0203, Chicage, iL 60670

STATE OF ILLINOIS, ~E County ss:
I THE_UNDERSIGNED , & Notary Public in and for said county and state, do horeby
certify that fE

porsonally known to me to be the same person{s} whose name(s) is (are) subscribed to the foregoing :.nnmmt
appeared before me this day in porson, and acknowledged that THEY .signed and

delivered the CIW and voluniary sct, for the uses and therein set forth.
*OFF1 5 : [{? -
. - " M@

Givess under, band 1AFPHREIANIGR this day of .
¥ Notnry Public, State of Minois Y

mmission Expires 7/1/96 Wﬂ.,;n

My Commissi

_————

A A AAAAANAAAAAAAAN,
71 ,9 ( 4 Notary Public
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