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STLY¥ 38/ MORTGAGE

THIS MORTGAGE ("Secury Instrument”) is given on  AUGUST 19TH , 1995 . The mortgagor is
RICARDO GARCIA and ZENAINX CHAVEZ DE GARCIA, HUSBAND AND WIFE

("Borrower”). This Security Instrument s givento  MIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the laws 0. . UNITED STATES OF AMERICA . and whose
address is 1308 S. NAPER BLVD. NAPERVILLE, IL 60540
("Lender”). Borrower owes Lender the principal sum of
TEN THOUSAND AND NO/100
Dollars (U.S. $ 1¢,000.00 }.
This debt is evidenced by Borrower's note dated the same ar.ie as this Security Instrument {*Note”), which provides
for monthly payments, with the full debt, if not paid eariier, due 2:«d payable on  AUGUST 23, 20062
This Security Instrument secures to Lender: (a) the repayment oy *ie debt evidenced by the Note, with interest, and
ail renewals, extensions and modifications of the Note; (b} the pay.nent ~f all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumert; ann (¢) the performance of Bommower's
covenants and agreements under this Security Instrument and the Note. "¢ this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located i COOK County,
ilinois: '
LOT 13 AND SOUTH 1/2 OF LOT 14 IN BLOCK 5 IN J. H. CURTIS ALDITION TO
BERWYN BEING THE EAST 1/2 OF THE SOUTHWEST 1/4 LYING NORTH CF PATLROAD

IN SECTION 3G, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD ERINZIPAL
MERIDIAN, IN COOK CQUNTY, ILLINCIS.

: oe
P.I.N. 16-30-312-003 & 08BS 5 A
which has the address 0f 2705 § HOME AVE BERWYN
{Street) {City}]

tilinois -
80402 i Codel  {"Property Address®;
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4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions attribulable to
the Property which may attain pricrity over this Security instrument, and leasehold payments or ground rents, if any.
Borrower shail pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower
shall pay them on time directly to the person owed paymenl. Borrower shall promptly furnish to Lender al! notices of
amounts tc be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower, (a)
agrees in wiiting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good taith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcament of the lien; or (¢) securas from the hoider of the lien an agreement satisfactory (o
Lender subordinating the lien fo this Securily Instrument. 1f Lender determines that any part of the Property is subject
1o & lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Barrower shall satisfy the lien cr take one or more of the aclions set forth above within 10 days of the giving of notice.

5. Hazard %t Froperty Insurance. Borrower shall keep the improvemenis now exisling or hereafter erected on
the Property insures-against loss by fire, hazards included within the term “extended coverage® and any other
hazards, including ficods or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for thz periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject 1o Lenidzr's approval which shall not by unreasonably withheid. 1f Borrower fails to maintain
coverage described abave, Lander may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals, shal! be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the po'ios and renewals. If Lender requires. Borrower shall promptly give to
Lender all receipts of paid premiums and ienewal notices. In the event of loss. Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of foss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree..s-writing, insurance proceeds shall be appiied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lenders securily is not
lessened. If the restoraticn of repair is nol econom.caliv. feasible or Lenders security wouid be lessened, the
insurance proceeds shall be applied to the sums secured ay this Security Instrument, whether or not then due, with
any excess paid to Borrower. if Borrawer abandons the Propeity, or does not answer within 30 days a notice from
Lender that the insurance carner has offered to settle a claim, 2nzn Lender may collect the insurance proceeds.
Lender may use the proceeds to repair of restore the Property or io pay sums secured by this Secunity Instrument.
whether or not then due. The 30-day period will begin when the notice is gven.

Unless Lender and Borrower otherwise agree in writing, any appilication ¢! proceeds to principal shall not extend
of postpone the due date of the monthly payments referred to in paragraphs-t-an% 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's fighi 1o any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass o Lender lo the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Progerty; Borrowzr: 1.oan Appiication;
Leaseholds. Borrower shall accupy. establish, and use the Property as Borrower's principai residence within sixty
days alter the execution of this Security Instrument and shall continue to occupy the Property as Scrower’s principal
residence for al least ane year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destray, damage or impair the Property, allow the Property to deteriorate, or commit wasle on the
Property. Borrower shall be in default if any forteiture action or proceeding, whether civil or criminal, is begun that in
Lender's gaod faith judgement could resuit in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstale, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Praperty or othier material impairment of the fien
created by this Security Instrument or Lender's security interest. Bortower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information} in connection with the loan evidenced by the Nole, including, but not

limited to,
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Jj interest. Lender shali nol be required to commence proceedings against any successer in interes! or refuse to extend
%3 time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
Iy demand made by the original Borrower or Borrawer's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

] 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
?  agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
‘_’ subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
. Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Propenty under the terms of this Security
instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that
Lender and any other Borrcwer may agree to extend. modify. forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. i the loan secured by this Security Instrument is subject to @ law which sets maximum loan
charges, and thal i is finally interpreted so that the interest or other ioan charges collected or to be collected in
conneclion with the '0an.exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount
necessary to reduce bz charge to the permitted fimit; and (b) any sums already collected from Sorrower which
exceeded permitted limitz-+7ii be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Noie ¢.-hy making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepa;mant without any prepayment charge under the Note.

14. Notices. Any notice to Barrouwver provided for in this Security insirument shall be given by delivering it or by
mailing it by first class mait unless appiiczole law requires use of anclher method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lerxler shall be given
by first class mail to Lender's address staled-beiein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Securty Instrumea® shall be deemed to have been given to Borrower or Lender when

given as pravided in this paragraph. £
15. Governing Law; Severability. This Security Instruinent shall be governed by tederal law and the law of the ;;
jurisdiction: in which the Property is located. in lhe event tiia*any provision or clause of this Security Instrument or the .|
Note contflicts with applicable law, such conflict shall not affeci zther provisions of this Security lnstrument or the Note -7 (o
which can be given effect without the conflicting provision. To ihis end the provisions of this Secunty Instrument and .-:‘: d)
the Ncte are declared to be severable. ) g!
. . '
16. Borrower's Copy. Borrower shall be given one conformed copy ¢!iixe Note and of this Securty Instrument.  * af
17. Transfer of the Property or a Beneficlal Interest In Borrower. '{ 2il or any part of the Properly or any &
interest in it sold or transferred (or if a beneticial interest in Borrower is sold ur-transferred and Borrower is not a %
naturai person) without Lender's prior written consent, Lender may. at its option, r<5uire immediate payment in full of

all sums secured by this Security Instrument. However, this option shall not be exeicised by Lender if exercise is
prohibited by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The cotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Seirower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expilation of this period,
Lender may invoke any remedies permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale
corntained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender ali sums which then would be due under this Security instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenanis or agreements. (¢} pays all expenses
incurred in enforcing this Security Instrument, including, but not iimited to, reasonable attorneys' fees: and {d) lake
such action as Lender may reasonably require to assure that the lien of this Security instrument. Lender’s rights in the

Property and

1041 1/95 Page 5of 7
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[Check applicable box{es)]

[T Adjustable Rate Rider [] Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider i Rate Improvement Rider { _{ Second Home Rider

VA Rider Other(s) [specily]

BY SIGNING BEL.OW, Borrower accepis and agrees to the terms and covenants contained in this Security
instrument and «n oz rider(s) executed by Borrower and recorded with &.
Witnesses:

"ém/«,,;f’n Zgzi/{z. 5”:2‘/’({,' (Seal)
TZENATIDA Z -Borraower

Social Security Number 354-80-5687

(Seal)

-Borrower

Social Security Number

o
Q 2 |
5 -Borrower

. : 7-80-3808
Social Security Numbers Jesial Security Number

STATE OF ILLINOIS, County ss:
1, , @ Notary Public in anJ for said county and state do hetaby certify

that RICARDO GARCIA and ZENAIDA CHAVEZ DE GARCIA, HUSBMMD AND WIFE

ZBbSBSS 6

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and achnowladged that € heY
signed and delivered the said instrument as  thelr free and voluntary act, ‘or the uses and purposes

therein set forth. "y
Given under my hand and official seal, this /' v 4 . day of Q,u 3“-‘\}‘ /P95,

My Commission Expires:
n, Notafypumic ,

WHEH RECORDED RETURN TC:
MIDAMERICA FEPERAL SAVINGS BAHK
1308 5. NAPER BLVD.

HAPERVILLE, IL 60540

THIS INSTRUMENT WAS PREPARED BY:
KENNEZTH XCRANDA

1308 5. RAPER BLVD.

NABERVILLE, IL 50540

“ OFFICIAL SEAL *
KELLY F. COLLINS i
NGTARY PUBLIG, STATE OF ILLINOIS
MY COMMIS8I0N EXPIRES §/20/96
- ' 1041 1/95Page 7ot 7
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RECORDATION REQUESTED BY;

First American Bank
201 South State Street
P. O. Box 307
Hampshire, IL 60140

WHEN RECORDED MAIL TO:

First American Bank . CEFT-731 RECORDING $3%.00
201 South State Street . THHLZ TRAN 411D 08728799 GYiI9
P. O. Box 307 . 373 E I #—PE-S4B45S

Ire, IL. 60140 . CODK COUMTY RECORDER
SEND TAX NOTICES TO:
Salvators S. Como and Josephino

S. Como
S0 orth Lavarane 95568483
' FOR RECORDER'S USE ONLY

S5 YSCRY

This Morigage propared by. . FIIlP i Orchard Road
Skokle, 1L 60077

=7 MORTGAGE

THIS MORTGAGE IS DATED AUGUST 24, 1995, between Salvatore 5. Como and Josephine S. Como, his wife,
as Joint tenants, whose address is 9405 Norih-Lavergne, Skokle, IL 60077 (referred to below as "Grantor®);
and Flrst. American Bank, whose address {s 207 South Slale Street, P. O. Box 307, Hampshire, IL 60140
(referred to below as "Lender”}.

GRANT OF MORTGAGE. For valuable consideratios.. Grantor morigages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements znd fixtures; all easements, rghts of way, and
appurtenances; al! water, water rights, watercourses and aitch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relatinyg t the real property, including without limitalion
all minerals, oil, gas, geothermal and similar matters, located /i Cook Counly, State of Illinois (the "Real
Property™):

LOT 24 IN LAVERGNE SIMPSON SUBDIVISION OF WEST 7 ACH. . OF EAST 1/2 OF NORTHEAST OF

SECTION 16, TOWNSHIP 41 NORTH, RANGE 13 (EXCEPT SOUTL 120 SEET THEREOF) EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 9405 North Lavergno, Skokie, il. 60077, The Real
Property tax identification number is 10-16-223-023-0000.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and 1¢ all icasos.of the Property and
ali Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial C2d7 security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Monigage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unilorm Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor® mesans Salvatore S. Como and Josephine S. Como. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without fimitation each and all of the guarantors,
sureties, and accommeodation parties in connection with the Indebledness. :

£eYeIssh
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Loan No 34592055 (Continued)

Indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender t¢ discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Montgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
Including sums advanced to protect the security of the Mortgage, exceed the note amount of $50,000.00.

Note. The word "Note” means the promissory note or credit agreement dated August 24, 1995, in the original
principal amount of $50,000.00 from Grantor 10 Lender, tegether with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and subslitutions for the promissory note or agreament.
The Interest rate on the Note is 9.500%. The Note is payable in 120 monthly payments of $6846.99.

Persona! Pro . The words "Personal Pro " mean ali equi nt, fixtures, and other articles of
pern;ww or hereafier owned by Gr‘a)ueﬁrttgr. and now or e?g‘a?ler attached or affixed to the Real

Bersonal
roperty; ':’éggﬁ?e"r with all accessions, parts, and additions to, all replacements of, and all substitutions for, ggg
of such and togelher with all proceeds (including without limitation all insurance proceeds

refunds o?fgr%emnirr:ms) from any sale or:othey disppsition.of the Property.
Property. The word "Property” means coflectively the Real Property and tha Personal Property.
Real Propernty. -The words "Real Property™ mean the property, interests and rights described above in the

"Grant of Morigacs” section.
Rents. The word."£2nis™ means all present and future rents, revenues, income, issues, royalties, profits, and

ather benefits deriviad irom the Property. ) '
THIS MORTGAGE, INCLLUDMM D THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIZATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FCLLOWING TERMS:
PAYMENT AND PERFORMANCE. Ex.ept as otherwlse provided in this Morigage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Montgage.
POSSESSION AND MAINTENANCE OF TH': PROPERTY. Grantor agrees that Granlor's possession and use of

the Propesty shall be governed by the followiliy (aovisions:
Possesslon and Use.  Unlil in defaull, Gran'or may remain in possession and contro! of and operate and
manage the Real Property and collect the Renti. )
%l.g,y to Maintsin. Grantor shall maintain the Progerty in tenantable condition and prompily perform all repairs,
replfacements, and mairienance necessary to preserseits value.,
Nulsance, Waste. Grantor shall not cause, conduct ¢ rermil any auisance nor commit, permit, or Stgertaﬂrg
0

stripping of or waste on or to the Property or any portioi' ¢/ the Propeny, Without limiting the general
foregoing, Grantor will not remove, or Erant to any oihes rarty the right to remove, any timber, tminerals
{including oil and gas), soil, gravel or rock products without tiie prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, &t its Sution. Zeclare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, withoul the Lenter's prior wmten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or 2nsfei” means the conveyance of Real
Property or. any right, title or interest therein; whether legal, benefich\ o7 equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land cont.act, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, 2ssignment, or iransfer of any
beneficial interest In or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, parinership or limited liablity sompany, transfer aiso
inciudes any change in ownership of more than twenty-five percent (25%) of the voting xtrlk partmership interests
or limited liability company interests, as the case may be, of Grantor. However, this opticii zna not be exercised
by Lender if such exercise is prohibited by federal law or by Hinoils law.
ﬁ%ﬁgﬂ"o LIENS. The following provisions relating to the taxes and liens on the Property ave a part of this
Payment. Grantor shall pay when due {and In all events prior to delinquency) all taxes, pagtrolol't&xgs rspec!al

taxes, assessments, water charges and sewer service charges levied against or on accou operty,
and shall pay when due ali claims for work done on or for services rendered or material furnished to the
P . Grantor shall maintain the Property free of all liens having priority over or equal 10 the interest of

and cept as othexwise

roperty.
Lender under this Mortgage, except for the lien of taxes assessments ot due, ex
provided in the followingge::?z-n'agraphl:.'l
PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a pant of this

Mongage.

E8YR9SSE

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
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i
{ extended coverage endorsements on a replacement basis for the full insurable value covesing all
<* Impravements on the Real Property in an amount sufficient {0 avoid application of any coinsurance clause, and
i with 3 standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
¥ and in such form as may be reasonably acceptabie to Lender. Grantor shall defiver to Lender certificates of
i . coverage from each insurer coniaining a stipulatien that coverage will not be cancelled or diminished witheut a
£ minimum of ten (10} days’ prior written notice to Lender and not containing any disclaimer of the insurer's
& liability (or failure to gi_we such nolice. Each insurance pelicy also shall include an endorsementprowdmg that
5 coverage in favor of Lender will not be impaired in any way by any act, emission or default of Grantor or any
ia other person. Should the Real Propeer at any lime become localed in an area designated by the Director of
gency as a spegial flood hazard area, Grantor agrees to obtain and

the Federal Emergeggg Management :
maintain Federal Fi Insurance, to the extent such insurance is required by Lender and is or becomes

available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Appiicatlon of Proceeds. Grantor shall proemé)tly nggg Lender of any logs or damage to the Property if the
estimated cost of repair or replacemeni exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do s within fifiean (15) dggs af the casualty. Whether or nol Lender's securi:?/ is impaired, Lender may, al its
election, appty e proceeds to the reduction of the Indebtedness, payment of any fien atfecting the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LZAMDER. If Grantor fails to complt with any provision of this Mortgage, or if any action or
roceeding is commerces that would materially affect Lender’s interests in the Prepery, Lender on Granlor's
ehalf may, but shall not be raauired 10, take any aclion that Lender deems appropriate. Any amount that Lender

expends in so doing will bear nizrest at the rate charged vnder the Note {rom the dale incurred or paid by Lender

lo ihe date of repayment by Giartor. All such expenses, at Lender's option, will (a) be payable on demand, (b)

be added !0 the baiance of the-liote and be apportioned among and be payable with any installment payments 10

become due during either (i} the tern of any applicable insurance policy or (i) the remaining term of the Note, or

{c) be treated as a balloon payment wiiin will e due and Pay_abie_al the Note's maturity. This Mortgage also will

secure payment of thase amgunts. The sights provided for in this paragraph shall be in addition 1o any other

fights or any remedies to which Lender (nay be entitled on account of the default. Any such action by Lender
ghgll not be construed as curing the defauit 'su as 1o bar Lender from any remedy thal it otherwise would have
ad.

HA{?RANTY; DEFENSE OF TITLE. The foliowing rrgvisions refating to ownership of the Property are a part of this
origage.
Title. Grantor warrants that: {a) Grantor holds good_and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances athor than those set forth in the Real Property description
or in any litle insurance palicy, title report, or final litle epirion issued in favar of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the iut/wight, power, and authority to execute and detliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph a»sve, Grantor warrants ang will forever defend
the title to the Property against the lawfut claims of all persons.

FULL PERFORMANCE. I Grantor pays all the Indebtedness when due,.anu otherwise performs all the cbligations
imposed upon Grantor under this Mortgage. Lender shall execute and deu: @n to Grantor a suitable satisfactien of
this Mortgage and suitable statements of termination of any financing statcment on file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will pay, i* permitted by applicable law, any
reasonabie termination fee as determined by Lender from time 10 time. !, however-nayment is made by Grantof,
whether volunta_ni-{ or otherwise, or by guarantor or by any third party, cn the indeb'edness and thereafier Lender
is forced 10 remit the amount of that payment (a) to Granior’s trustee in bankruptcy or 'o any similar person under
. any federal or state bankruptcy law or law for the relief of deblors, (D) by reason of any jur.ament, decree or order
~ of any court or administrative body having jurisdiction over Lender or any of Lender’s propaei,.or {€) by reason of
¢..any settlement or comlpnse af any claim made by Lender wilth any claimant (including witk:ouc timitation Grantor),
- the Indebledness shall be considered unpaid for the purpose of enforcement of this Mortgage &nd lhns‘Mon?ag_e
--ghall continue to be effective or shall be reinstated, as the case may be, notwithstanding any ¢aaseliation of this
. Mortgage or of any note or other instrument or agreement evidencing the Indebledness and ihe Propesty will
continue 10 secure the amount repaid o recovered 10 the same extent as if that amount never had been originally
- received by Lender, and Grantor shall be bound by any judgment, decree, order, Settlement or compromise
relating to the Indebtedness or to this Morlgage.
DEFAULT. Each of the follawing, at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Mortgage:
Default on Indebtedness. Failure of Grantor 1o make any paymen! when due on the Indebledness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any other agreement between Grantor and {ender.

Death or Insolvency. The death of Grantor, the insoivency of Grantor, the appoiniment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of ceeditor workoul, of the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Events AHfecting Guarantor. Any of the preceding events occurs with respect to any Guaranlor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.
Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any lime thereafter,
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Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or aqy pant of the Personal Property, Lender shalt have all the rights and
remedies of a secured party under the Uniform Commercial Code.
ilhudlpc!al Fg;eclosura. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficlancy Judgment. ! permitted by appiicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebledness due to Lender after application of all amounts received from the exercise of the

rights provided in this section.
Other Remedles. Lender shail have all other rights and remedies provided in this Morigage or the Note or
available at I or in equity.

Attorneys’ Feer, Expenses. In the event of foreclosure of this Morigage, Lender shall be entitled to recover
from Grantor attoreys' fees and actual disbursements necessarily incurred Dy Lender in pursuing such

foreclosure.
MISCELLANEOQOUS PROVIZIONS. The following miscellaneous provisions are a par of this Mortgage:

Applicable Law. This Merjage has been delivered to Lender and accepted by Lender in the State of
{llinols. This Mortgage shaii be governed by and construed In accordance with tha laws of the State of
“ iinols.
- Time Is of the Essence. Time is of the.essence in the performance of this Mortgage.

Walver of Homestead Exemption. . Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State «t llinois as to all Indebtedness secured by this Morgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

~ GRANTOR:

',.anlvalore S. Como
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/1 Josepline S. Como /
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