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N:ORTGAGE

THIS MORTGAGE IS DATED AUGUST 23, 1995, betw=en Romell Willlams, Sr. and Barbara Willlams, his wife,

a8 joint tenants, whose address is_ 11655 S. Western “vanue, Chicago, IL 60643 (referred to below as
"Grantor™); and THE NORTHERN TRUST COMPANY, whose address is 50 S. LaSalle Streel, Chicago, IL
60675 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgasce. warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the fallowing described real zroperty, together with all existing or
subsequently erected o affixed buildings, improvements and fixtures; ‘&) easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuzing stock in utilities with ditch or
irrigation rights); and all othes rights, royalties, and profits relating to the real properry, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook {:ounty State of llinois (the "Real

Property”):

Lot 60 In Block B in Walker's Resubdivision of Blocks A, B and D in the sutdivision of Blocks
ABCDEFILKLMNOQRSTLYV with Lots 1 to 10 both inclusive and Lots 17 %024 Inclusive In

- Blogk G and Lots 1 to 17 both inclusive and Lols 24 1o 32 both inclusive in Block ii.n Morgan Park
Washington Helghts, being part of the Southwest 1/4 of Section 18, West of Prospect Avenue and
part of the West 1/2 of Section 19, West of Prospect Avenue, all in Township 37 North, Range 14,
East of the Third Principsl Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 11655 S. Western Avenue, Chicago, IL 60643. The
Aeal Property tax identification number is 25-19-308~003.

Grantor presentfy assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foflowing meanings when used in this Mortgage. Terms not
otherwise defined in this Martgage shaii have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
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" Existing Indebledness section ot this Mortgage- _ .

_ Grantor. The word "Grantor” neand Yidihelt Wilidks, Sr. and Barbara Williams. The Grantor is the

~ mortgagor under this Mortgage. : o

. Guasantor. The word ~Guarantor™ means and includes without imitation each and all of the guasantors,
sureties, and accommodation partles in connection with the indebteaness.

‘ Improvements. The word *improvements” means and includes withoul {imitation all existing and future
improvements, fixtures, buildings, struciures, rmobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

_ (ndebtedaess. The ward "indebtedness” means all principal and interest payable under the Note and any
amnounts expensiod of advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
1o enforce abligatic:d of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At time shall the principal amount of indebtedness secured by the Mortgege, at

. including sums advarced to protect the securlty of the Morigape, exceed the note amount of $25000.00. .

Lender, The word " ende:* means THE NORTHERN TRUST COMPANY, its successors and assigne. The

" Lender is the mortgagee ur.de; this Mortgage. o ‘ |
‘Mortgage. The word “Mortgage™ means this Mortgage between Grantor and Lender, and includes without
ticnitation all assignments and securny interest provisions relating to the personal Property and Rents.

Note. The word "Note" means the prorissoty note of credit agreement dated August 23, 1895, In the original
principal smount of $25,000.00 trom Grantor 1o Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consoliciezieas of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 11.500%. r= Note is payable in 84 monthly payments of $436.96. The
maturity date of this Morigage is August 28,2002 . '

" Personal Properly. The words "Personal Propaty’ mean al eguipment, fixtures and other aricleg of
?roperty ow or hereafter owned by Granio7, and now of ereafter attached or affixed 1o the Real
and ments nd all substitutions for, any

Bersonal
roperty;. ogether with all accessions, pars, addiiens 1o, all replace \
of sucho? together with ajl proceeds (llhc.sudmg without limitation all insurance proceeds

roperty; and w s

refunds of premiums) from any sale or other disposition ot vae Property.

Property. The word “Property” means collectively the Real Fropeny and the Personal Property.

. Real Pro . The words "Real Property” mean the property, jrsorests and rights described above in the
«Grant ot Mortgage™ section. : : ‘
Relsted Documents. The words “Related Documents® mean and iclude without limitation all promissory

notes, credit e%reeﬂ'nermab. loan agreements, environmental a%;eemmm. nuaranties, security agreements,
mongages, deeds of trust, and all other instruments, agreemen and Josuments, whether now Of hereafter
existing, executed in connection with the indebtedness. :

Rents. The word "Renis” means all present and future rents, revenues, incca e, issues, royalties, profits, and
other benefits derived from the Property. - ,

s

¢

’rif THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ANO THE SECURITY W (EREST (N THE RENTS
. AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INGESTEDNESS AND {®) &
. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE apn THE RELATED 4]
o DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: %".
w  PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay o Lender al u‘;
N amounts secured by this Mostgage as they become due, and shall strictly perform all of Grantor's obligetions
under this Mortgage. %
POSSESSION AND MAL NANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of )

NTE
~ the Property shall be governed by the following provisions:
_ Possession and Use. Undil in defautt, Grantor ma remain in possession and contro! of and operate and
manage the Property and collect the Rents from the Froperty. - s
to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainienance necessary o preserve its value,
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” *release,” and
 “ihreatencd release,” as used in this Mortgage, shall have the same meanings a8 set forth in the
give Environmental Respons, Compensation, and uabmg ATt of 1980, as amended, 42 U.SC.
2 36q. ((CERCLA"), the Superiund A and Heauthorization Act of 1386 Pub. L. No.
95-499 ("SARA"), the Hazardous faterials Tr?c%portaﬂon Act, 49 U.S.C. Section 1801, €1 seq., the Resource
or Federal laws,

AR Recovery Act, 49 U.S.C. Section 8901, €t Se3. of other applicable’ state,

rules, or regulations adopted pursuant to any of the toregoing. The s ~hazardous waste” and “hazardous
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substance” shal! also include, without limitation, petroleum and patroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufaciure, storage, treatment, disposal, release or
threatened release of an-{ hazardous waste or substance b?r any person on, under, about or from the Property;
(0) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 10
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, aboul or from the Proper%by
any prior owners or occupants of the Propefgy or ﬁg any actual or_threatened litigation or claims of any kind
by any person relating 1o such matters; and {c) Excepl as previously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propeny
shall use, generale, manufacture, store, treal, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and tocal laws, regulations and ordinances, including without limitation those laws,
requlations, and ordinances described above. Grantor authorizes Lender and its agents lo enter upen the
Property to make such inspections and lests, al Grantor's expense, as Lender may deem appropriate to
determine compiance of the Propeny with this section of the Mortggge. Any inspections or tesis made by
Lender shall. e 1or Lender’s purposes only and shaii not_be construed to create any responsidility or liability
on the part of Lerder to Grantor or [0 any ather person. The represenlalions and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantur-hereby (a) releases and waives any future claims against tender for indemnity or
contribution in the cveat Grantor becomes fiable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hoid harmless Lender against any and all claims, losses, liabililies, damages,

2nalties, and expenses vnith Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgace or as a consequence of any use, generalion, manufacture, storage, disposal,
release or threatened releazc cccurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have wezn known to Grantor. The provisions of this section of the Morigage,
including the obh%anqn to indemitiey, shall survive the payment of the Indebtedness and the satislaction and
reconveyance of the lien of this Mortgzge and shall not be affected by Lender's acquisition of any interest in

the Property, whether by foreclosure 0. atherwise.

Nuisance, Waste. Grantor shall not cauce, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on of 1o the Property o/ ary portion of the Property. Without limiting the generality of the
toregoing, Grantor will nat remove, or granc *-any other party the right 1o remove, any limber, minerals
fincluding oil and gas), soil, gravel cr rock products withou! the prior written consent of Lender.

Removal of improvements. Grantor shall not denolisn or remaove any Improvements from the Real Property 2o
without the prior written consent of Lender. As a conuition to the remaval of any improvements, Lender mag A
N

require Grantor to make arrangements satisfactory «0. Lender to replace such Improvemenls wil
improvements of at least equal value.

Lender's Ri?ht to Enter. Lender and its agents and represcnialives may enter upon the Real me)eny at all c
reasonable limes 10 attend to Lender's interests and to insrect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mongage.

€T

o
Compliance with Governmental Requirements. Grantor shall pronintly Comply with all laws, ordinances, and &
regulations, now or hereafter in effect, of all governmental authorities apriiwable 1o the use or occ'épancy ofthe &
Property. Grantor may contest in good taith any such faw, ordinance, or rogutation and withhold compliance
dunng any praceeding, including appropriate appeals, so long as Grantor has naotified Lender in writing prior 1o
doing so and $o0 long as, in Lendet’s sole opinion, Lender's interests in tre Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably salisfactory to Lender, to
pratect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. - Grantor shall do ail
ather acts, in addition to those acts set forth above in this section, which from the charzcter and use of the
Property are reasonably necessary 1o protect and preserve the Property.

2 DUE ON SALE -~ CONSENT BY LENDER. Lender may, a1 its option, declare immediately due and payable all
*! sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of all or any
~ pan of the Real Prcperty, or any interest in the Real Property. A "sale or transfer” means the conveyante of Real
. Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
.. involuntary; whether Dy outright sale, deed, instaliment sale contract, land conlract, contract for deed, Jleasehold
 interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
«*% beneficial interest in or 10 any fand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. W any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voiing stock, partnership interests
or limited kiability company interests, as the case may be, of Grantor. However, this oplion shall not be exercised

by Lender if such exercise is prohibited by federal law or by IHinois law.
LA){(!ES AND LIENS. The following provisions refating 1o the taxes and liens on the Property are a part of this

orgage.

Paymeni. Grantar shall pay when due (and in ali events prior to dglinquerjcyl all taxes, payrol taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property.,
and shall pay when due ail claims for work done on ar for services rendered or material furnished to the
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Property. Grantor shall maintain the Property free of al fiens having priority over or equal 1o the interest of
Lender under this Mortgage. except for the fien of 1axes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

F;Ijﬂi'ﬂ To Conlest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not Aeo ardized. 1f alien
arises ot is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifieen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 10 Lender in an amount sufficient to discharge the lien plus an¥_ costs and attorneys’ fees or other
charges that could accrue as a result of a foreciosure of sale under the lien. In any comtest, Grantor shall
defend wself and Lender and shall salisfy any adverse judgment before enforcement ,ggams,t the Property.
Grantor shall name Lender as an additionadl obligee under any surety bond furnished in the contest
nroceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessinents and shall authorize the appropriate governmental oificial to deliver to Lender at any time
a written stalerr<nt of the taxes and assessments against the Property.

Notice of Consin:ction. Grantor shall notify Lender at least fifteen (15) davs before any work is commenced,
any services are iurizhed, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s
lien, or other fien coule be asserted on account of the work, services, or matérials. Grantor wﬂ} upon request
of Lender furnish to Lend2r advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

S‘RQPERTY DAMAGE INSURANCE, The following provisions relating 10 insuring the Property are a part of this

ortgage.

Maintenance of ingurance. Grupior shall procure and maintain policies of fire insurance with standard
exiended coverage endorsements on-.a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, ang
with a standard mortgagee clause in favri of Lender. Policies shall be written by such insurance companies
and ‘n such form as may be reasonably acecotable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days' prior written notics  Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurare policy aiso shalt inciude an endorsementc_‘prov;dmg that
coverage in favor of Lender will not be impaired i any way b|y any act, omission or default of Grantor of any
other person. Should the Real Proper? at any time hevome [ocated in an area designated by the Director of
the Federal Emergency Management Agency as a sperial flood hazard area, Granfor agrees to obtain and
maintain Federal Food Insurance, fo the extent such insizance is required by Lender and is or becomes
available, for the term of the ioan and for the full unpaid pimnsiral balance of the loan, or the maximum fimit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promc[)!ly notify Lender of ariy-loss or damage to the Pr\?J;erty. Lender
may make proof of loss if Grantor fails 10 do so within fifteen (:5} Jdzys of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, appiy ‘ne proceeds 1o the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restorstion and repair of the Propery. If
Lender elects 1o apply the proceeds to restoration and repair, Grantor snzil repair or replace the damaged o
destroyed Impravements in a manner satisfactory to Lender. Lender shau upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable Cost of repair or restoration if
Grantor is not in default hereunder, Any ‘?roceeds which have not been disburced within 180 days after their
receipt and which Lender has not committed to the cepair o restoration of the Praperty shall be used first to
pay any amount awing to Lender under this Mortgage, then to prepay accrued interest and the remalnder, if
any, shali be applied to the principal balance of the Indebledness. If Lender hcids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit o Znd pass to, the
purchaser of the Property covered by this Mongage at an; trustee’s sale or other sale-neld under the
provisions of this Mortgage, or at any féreciosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described o

below is in effect, comﬁ iance with the insusrance provisions contained in the instrument evidencing such
Existing Indebledness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Moné;age for division of

gceggés essr;ali apply only to that portion of the proceeds not payable to the hoider of the Existing
n ness.

EXPENDITURES BY LENDER. it Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding i5
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems approprialte. Any amount that Lender expends in so

doing will bear interest at the raté charged under the Note from the date incurred or paid by Lender 10 the date of
repayment by Grantor. Alf such expenses, at Lender's option, will (a) be payable on demand, (b) be added 10 the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either (i) the term of any applicable insurance agohcy of rgf) the remammgnt‘erm of the Note, or (c) be
treated as a balloon payment which will be due and paﬁ_r ]

payment of these amounts. The rights provided for in this
remedies to which Lender may be entitied on account of the

e al the Note’s maturity. “This Mortgage aiso will secure
ragraf;h shall be in addition to anl other ngms or any
default. Any such action by Lender shall not be

¥
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f‘} construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have had.

H g:;?mm: DEFENSE OF TITLE. The lollowing provisions relating 1o ownership of the Property are a part of this

LY gage.

(,i Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propenty in fee

. simple, free and cleas of all liens and encumbrances other than those set forth in the Rea) ProPerty description
or in the Existing Indebtedness section below or in any litle insurance policy, title report, or linal fitle opinion

issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full

right, power, and authority to execute ang deliver this Mortgage 1o Lender.

Defense of Title. Subject to the exception in the pargﬂraph above, Grantor warrants and will forever defend
the title 1o the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s titie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal panty in such proceeding, but Lender shall be
entitled ;cj)‘gamapale in the proceeding and {0 be represented in the proceeding by counsel ¢f Lender's own
choice, and Grantor will deliver, or cause to be delivered. 1o Lender such instruments as Lender may request
from time to ¥ine to permit such participation.

Compliance Wiy ). aws. Grantor warranis that the Property anc Grantor’s use of the Property complies with
all existing applic: o+, Jaws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDYSS3.  The following provisions concerning existing indebtedness (the “Existing
indebtedness”™) are a pan ¢« itis Mongage.
Existing Lien. The lien ‘of «is Mortgage securing the Indebtedness may be Secondary and inferior o an
existing lien. Grantor expressly covenants and agrees to pay, or see 10 the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments evigencing
such indebtedness, or any defaut vacer any security documents for such indebtedness.

Default. !f the payment of any installment of principal or any interest on the Existing indebledness is not made
within the time required by the note evidencing such indebtedness, or should a defaull occur under the
instrument securing such indebtedness azd not be cured during any applicable grace period thereir, then, at
the oﬁgron of Lender, the Indebtedness securad by this Mortgage shall become immediately due and payabie,
and this Mortgage shall be in defauit.

No Modification. Grantor shall not enter into ar'y aoreement with the holder of any morigage, deed of Yrust, or
ather security agreement which has priority over th's M'Jn%age by which that a%reemem 15 modified, amended,
extended, or renewed without the prior wrilten consant of er. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 1o condumiation of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or any pant of the Properniv s condemned by eminent domain proceedings

of by any proceeding or purchase in lieu of condemnation, Lerder may at its election require that all or any

gomon of the net proceeds of the award be anplied 10 the iebleiness or the repair or restoration of the

I . The net proceeds of the award shall mean the awa d after payment of all reascnable cosis,
axpenses, 2nd attorrieys' fees incurred by Lender in connection with the condemnation.

Praceedings. if any proceeding in condemnation is filed, Grantor shal. v.emptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defenu the action and obtain the award.
Grantor may be the nominal in such proceeding, but Lender shait be entilled to participate in the
proceeding and 10 be represented in the proceeding by counsei of its own choize, and Grantor will deliver or
cause 1o be delivered to Lender such instrumenls as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tae iollowing provisions

relating to governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Chargr.s. Upon reqflle by Lender, Grantor shall execute Sucn, documents in
addition 10 this Mortaage and 1ake whatever other action is requested by Lender lo penac and conlinue
Lender’s iien on the Heal Property. Grantor shall reimburge Lender for all taxes, as described below, together

. with all expenses incurred in recording, perfecting or continuing this Mortgage, inciuding without limitanon all
taxes, fees, documentary stamps, and other charges for recording of registering this Monigage.

Taxes. The following shall constitute taxes to which this section appiies: (a) a specific lax upon this type of

Mqﬂga e or upon all or any part of the indebtedness secured by this Mortgage; (0) a specific tax on Grantor

which Grantor is authorized of required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Note; and %f)

% ?,%?"" c tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of iis available remedies for an Event of Default as provided below unless Grantor either
ﬁ) pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the Taxes and
t

La

ecgngection and deposits with Lender cash or a sulficient corporate surety bond or other security satistactory
0 efr.

Z6V895S6
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or ather personal property, and Lender shall have all of tha rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security intefest in the Rents and
Personal Property. in addition to_recordm& this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incursed in perfecting or
continuing this security interest. Upon defauit, Grantor shall assemble the Personal Property in a manner and
al a piace reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
aher receipt of written demand from Lender,

Addresses. ne mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning ine-security mterest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Cozes. are as stated on the first page of this Mortgage.

FURTHER ASSURAICFZ: ATTORMEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a nart of this Mortgage.

Further Assurances. A4 2ny time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause o be made, executed or delivered, to Lender or to Lendes's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
arkd in such offices and places a< Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreene.'s, financing statements, continuation statements, instruments of further
assurance, certificates, other Zocuments as may, in the sole opinion of Lender, be necessary or desirable
in order o effectuate, complete, perfr.l, continue, or greserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related wnents, and (b} the liens and security interests created Dy this Monigage
on the Property, whether now owned or v¢'eafter acquired by Grantor, Uniess prohibited by law or agreed 1o
the contrary by Lender in writing, Granio; shal reimburse” Lender for all costs and expenses incurred in
connection with the matters referred to in this raragraph.

Attorney-In-Fact. It Grantor fails to do any ol the iiings referred to in the preceding paragraph, Lender may
go so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-ir.-iact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may b2 aecessary or desirable, in Lender’s sole opinion, 10
accompiish the matters referred to in the preceding paraorarh.

FULL PERFORMANCE. If Granjor pays all the Indebtedness wher. due, and otherwise performs ail the obligations
imposed upon Grantor under this Morigage, Lender shall execui2 4nd deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any iiancing statement on file e\ndencmP Lender’s
security interest in the Rents and the Personal Property. Grantor vill pav, if permitted by applicable faw, any
reasonable termination fee as determined by Lender from time to time. -)f. nowever, payment is made by Grantor,
whether voiunla_nlr or otherwise, or by guarantor or by any third party, oi ‘¢ Indebtedness and thereafter Lender
is forced to remit the amount of that payment ia) to Grantor's trustee in bar.kmp!cy; or to any similar person undes
any federal or stale bankruptcy law or law for the relief of debtors, (D) by rease.: ¢t any judgment, decree or order
of any court of administrative body having jurisdiction over Lender or anly of Lerider's propeny, or (c) by reason of
any settlement or comprise of any claim made by Lender with any claimant {inclucing without limitation Grantor),
the Indebtedness shall be considered unpaid for the pur of enforcement of this Morigage and this Morigage
shall continue to be effective of shall be reinstated, as the case may be, notwithstanting any canceliation of this
Mortgage or of any note or other insirument or agreement evidencing the Indebledness und the Property will
continue t0 secure the amount repaid or recovered 10 the same extent &s if that amount neve. had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settieine or compromise
relating to the Indebtedness or to this Mortgage. . '

BDEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Modgage:
Default on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Granior within the time required by this Mortgage to0_make any
payment for taxes or insurance, or any other payment necessary to prévent filing of or o effect discharge of

any lien.
Compliance Oefaull. Failure to conHJIr with any other term, obligation, covenant or condition contained in this
elated Documents. _

Mortgage, the Note or in any of the
False Statemenis. Any waranty, representation or statement made or furnished to Lender by or on behall of
Grantor under this Mortgage, the Note or the Related Documents is false or misieading in any material
respect, either now or at the time made or furnished.

Death or insolveancy. The death of Grantor, the insolvency of Granior, the intment of a receiver for any

pant of Grantor's Promw, ggg assignment for the benefit of creditors, an of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmentat

agency against any of the Property. However, this subsettion shall not apply in the event of a good faith
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dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or
forefeiture proceeding, pravided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistactory to Lender.

Breach of Other A?I:eer_nenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace pefiod Frovided therein, including without limitation
'ar;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indeblednesas. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebledness or any Guarantor dies or becomes incompelent, or revokes or disputes the vahdity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. L<nder reasonably deems itself insecure.

RIGHTS AND REMCcDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its opticit, =2y exercise any one or more of the jollowing fights and remedies, in addition 10 any other
rights or remedies prwidad by law:

Accelerate Indebtedress. Lender shall have the right at its option without notice 1o Grantor to declare the
entire €:dnvdebtedness inmartiately due and payable, inciuding any prepayment penalty which Grantor would be
required 1o pay.

UCC Remedies. With resoe<t 1o alt or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party undze the Uniform Commercial Code.

Coilect Rents. Lender shail have the right, without natice to Grantor, to take possession of the Property and
collect the Rents, including amounie - past due and unpaid, and apply the net proceeds, over and above
Lender’s casts, against the Indebtedress. In furtherance of thns n?m, Lender may require any tenant or other
user of the Pr%pen?r to make paymenis o1 rent or use fees directly to Lender. 1f the Rents are collected by
Lender, then Grantor nrrevocabh{ designas, Lender as Grantor's altorney-in-fact 10 endorse instruments
received in payment thereof in the name of Crantor and to negoliate the same and collect the proceeds.
Payments by tenants or other users to Lender 11 response to Lender’s demand shall satisty the obligations for
which the payments are made, whether or not 2.y oraper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either i1 person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right .c be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part «f the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosuie o sale, and to callect the Rents from the Property
and apply the proceeds, over and above the cost of the .aceivership, against the indebtedness. ~The
mortgagee in possession or receiver may serve without bond i permitted by law. Lender's right to the
an;‘:jpmntmem ol a receiver shall exist whether or not the dappascnt value of the Property exceeds the
indebtedness by a substantial ameunt. Employment by Lender shiff nut disqualify a person from serving as a %
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Gizntor's interest in all or any pan of (1
the Property. =g

Deficiency Judgment. If permitted by applicable faw, Lender may obtain a-judgment for any deficiency &
remaining in the Indebtedness due to Lender after application of all amounts reci2ived from the exercise of the >
rights provided in this section. 4o
Other Remedies. Lender shali have all other rights and remedies provided in this-Maz.10age or the Note or N
available at taw or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free 10 oolu all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be entiied to bid at any
public sate an all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which anr private sale or other intended disposition of the Personal

;ropsglm is ép be ,t;r_\ade. Reasonable notice shall mean notice given at least ten (10) days before the time of
e sale or disposition.

Waiver; Election of Remedies, A waiver by any garty of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the m's rights otherwise to demand Strict comfmance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action o perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Morigage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shaii be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are nec at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable an demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
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ees and Lender’s legal expenses whether or not there is a lawsult, including attorneys’ fees for bankru
proceedings (including efforts to modify or vacate an'y automatic stay or m;uqctnonig appesals and any
anticipated post-judgment collection services, the cost of searching records, obtaining t le reponts (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, 1o the extent permitted by
applicabie law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale te Grantor, shall be in wiiting, may be be sent by telefacsimilie, and shall
be eHeclive when actually delivered, or when deposited with a nationally recognized overnight courier, or, If
nailed, shall be deemed effective when deposited in the United States mail first class, registered mali, postage

repaid, directed 10 the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specnrng that the purpose of
the notice is to chanqﬁ the party's address. All copies of notices of foreclosure from the holder of any fien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the begrnmgg of this Morigage.
For notice purpos<2. Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS @ROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the 7128 as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be‘e¥%<riive unfess given in writing and signed by the party or parties sought to be charged or
bound by the alteratior: ¢. amendment.

Appiicable Law. This Mcrtgege has been delivered to Lender and accepied by Lender in the State of
iilinols. This Mortgage snall bz governed by and construed in accordance with the laws of the State of

litinois.

Caption Headings. Caption headings In this Mortgage are for convenience purposes only and are not 1o be
used to interpret or define the provisicns of this Mongage.

Merger, There shall be no merger of the intarest or estate created by this Mortgage with any other interest or
estafe in the Property al any fime held by o *or the benefit of Lender in any capacity, without the writien
consent of Lender.

Muitiple Parties. A#f obligations of Grantor under inis Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor.. This means that each of the persons signing below is
responsible fer all obligations in this Moftgage.

Severabllity. !f a count of competent jurisdiction finis ,ang; provision of this Mongage to be invalid or
unenforceable as to any person of circumstance, such-inding shall not render that provision invalid or
unenforceable as to any other persons or citcumstances. «f-wasible, any such offending ﬁmwsuon shail be
deemed to be modified to be within the limits of enforceability or validity; however, it the oifending provision
cannot be so modified, it shali be stricken and all ather provisions <i this Montgage in aii other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the [imitations stated in this Murtaoge on transler of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the padier, their successors and assigns. it
ownership of the_Property beComes vested in a person other than Granior, tender, without notice to Grantor,
may deal with Grantor's successors with_reference to this Mortgage and the Indebtedness by way o
forbearance or extension without releasing Grantor from the obligations of this (dorigage or Hability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgag2.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all l'iﬁht!’ 2nd benefits of the
homestead exemption laws of the State of Hinois as to all Indebtedness secured by this Nongage,

Waivers and Consents, Lender shall not be deemed to have waived an{ rights under this Mut3age (or under
the Related Documents} uniess such waiver is in writing and signed by Lender. No delay 01 omission on the
part of Lender in exgxcnsmphanﬁ ;:?ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obllqatlons as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granttn%‘o such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consemt {8 required.

Paragraph include, without limitation, however subject to any limits under aPplicable law, Lender's attomgys'
Cy
an

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

" AL
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£ Romei! Williams, Sr.
3 :
ﬁ X_,éaéﬂ& MWM
ié / Barbara Williams
g
2
INDIVIDUAL ACKNOWLEDGMENT
STATEOF __ ZLL/NOIS ) ‘;ﬁ
) 88 197
- g
COUNTY OF Pt C ) @
Y
On this day befere me, thr: undersigned Notary Public, personally appeared Romell Williams, Sr.; and Barbara D
Williams, to me known to bé tne individuals described in and who executed the Mortgage, and acknowiedged that &N
they signed the Mortgage as their 2e and volumary act and deed, for the uses and purposes therein mentianed.
Given ndermyhanda meertiis 23 dayof AuGusy 19 95
ubé / Residingat 50 5. LASALLE 57 CA/CAGO KX
i dEOE TS
Notlary Public in and for the sme of__ Al/ner5 OFFICIAU SEAL -
HOTARY %'jl cL grilwliﬁé;FEr LLIN
My commission expires /5 - G 7 LY COUBSION EXPIRZY o1, _e,,°;’s

LASEF! FRQ, Reg. U.S. Pat. & T.M. Off., Ver. 3.20 (¢} 1995 CF‘ PeeServices, Inc. Al rights reserved.
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