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ADJUSTABLE REVOLVING CREDIT MORTGAGE

THIS MORTGAGE (*Security lastrionent®) is given on AUGUST I8, 1995. The Morigagor is SWHLLIAM G, RULIEN AND BONNIE
S. RULIEN, HIS WIFE ("Borrower®). This Secaviyy Insirwment is given 1o A.J. SMITH FEDERAL SAVINGS BANK, which is organized and
existing under the laws of the United States of Arierico..nnd whose address is 14757 South Cicero Avenue, Midlothiun, Hlinois 60445
{"Lender®). Lender has agreed 1o loan to Borrower parsaani to the Adjusiable Revolving Credit Noie (*Note”) of even date the sum of
$40,000.00 {“Lire of Credit Amount®), which Note proviies for monthiv payments, with the full deks, if not paid earlier due and payable on
AUGUST 15, 2000. The Note evidences a “revelving creuit” ay defined in linois Revised Statutes, Chapter 17, Paragraph 6405. This
Security Instrwnent secures nol only e existing indebtedness, i =y, but also future advances, whether such advances are obligatory or are
made ai the option of Lendez, or atherwise, as are mede within FIVF{3Y years from the date lereof, lo the same exient as if such futare
advances were rade an the date of the execution of this Security Insirwnent, alihough there may be no advance made at the time of execution of
this Security Instrument and although there may be an indebtedness outsionling at the tine any advance is inade. This Security Instirument

secures lo Lender: {o) the repayment of the debr evidenced by the Note, wih interest, and all renewals, extensions and modifications; (b) the
pavment of all other suns, with interest, advanced under paragraph 7 to proect Whe security of this Security Insirwnent; and (c) the
performance of Borrower's covenanls and agreements under this Security Instrusnes ind the Note.  For this purpose, Borrower does hereby
mortgage, gramt ard convey o Lender the following described property located in £LG0K County, Hiinois:

THE NORTH 60 FEET OF LOT 21 IN BLOCK 7 IN WESTHAVEN HOMES RESUBLIVISION, A RESUBDIVISION OF WESTHAVEN
HOMES UNIT #1 AND 2, A SUBDIVISION [N THE NORTI 1/2 OF SECTION 27, TOWANS!IIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL ATERIDIAN, 1N COOK COUNTY, ILLINQIS, do

PAN#: 27.27.206-953 .
f SyL L{C)T&O c?;:,{f//’/'x

which has the address of 16817 8§ 9IST AVE, ORLAND PARK, lllinvis 60477, (*Property Address”);

TOGETHER WITH all the improvements now or hereafier erected on the properry, and all easernents, rights, cpourtenonces, rems,
% royaliies, mineral, oil end gas rights and prafits, water rights and stock and all fictures now or hereafier a part of the groperty. All
= * replacemenis and additions shall also be covered by this Security Instrument. Al of the foregoing is referred 1o in this Security Instrument as

the “Property”.

L2
b BORROWER COVENANTS that Borrower is lawfully seized of the estale herely conveyed and has the right to mortgage, grant and
*, convey the Property and tias the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
~ the title 1o the Property against all clains and demands, subject 10 any encumbrarces of record.
> 2792

UNIFORM COVENANTS. Borrower and Lender covertant and agree us foflows: g £

I Payment of Principal amd Interest. Prepayment and Late Charges. Borrower shall promplly pey when due the principal of
and interest on the evidenced by the Note and anv prepayment and [nte charges due under the Note.

2 Funds for Toaxes. Subject te applicabie law or 1o 8 written waiver by Lender, Borrower shall puy to Lender, af Lender's
electior, either @ pledge account 1 an amount detennined by Lender or on the day monthly payments are due under the Nete, until the Note is
paid in full, a sum (“Funds®) equal 1o one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Securily Instroment;
(B) yearly leasehold payments or ground renis on the Properts, if any; {ci yearly hazard invurance premiwms, and (d) yecriv morigage insurance
premiums, if any.  These items are called “escrow iiems®. Lender may estinate the Funds due on the basis of current data and reasonable
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{including Lender if Lender is such an institution). Lender shalf apply the Funds io pay the escrow items. Lender may not clmrgc Jor hoiding
and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable
* law permits Lender to make such a charge. Borrower and Lender may agree in writing ihat inlerest shall be paid on the Funds. Unless an R
- agreemenl is made or applicable low required interest to be paid, Lender shall niol be required lo pay Borrower any inlerest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpase for which each debit to the Funds was made, The Funds are pledged as addulonal security for the sums secired by this Security
Instrament.
_ i the amount of the Funds held by Lender, togelher with the future monthly payments of Funds payable prior to the due dale of the
escrow ilems, shall exceed the amount required io pay the gsarow when dm, the excess shall be, at Borrower's opiion cither prompily repaid o
Borrewer or credited to Borrower on manthly payments of Funds, ~{f the andint of the Frnds held by Lender is not sufficient o pay the escrow
items when due, Borrower shail pay to Lender any amount necessary to maoke up the deficiency in one or nore payments as required by Lender.

* Upon payment in full of all sums secured by this Security Insirianens, Lender shall prampily refund to Borrawer any Funds held by
Lenader. Jf under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior io the sale of
the Properiy or iis acquisition by Lender. any Funds held by Lmdrr at the time of application as a credit against the sums secured by this

" Secwurity Insirument.

3. - Appliciiion of Pa)mrms Unless applicable law pravides otherwise, all payments received by Lender under paragraphs }
and 2 shall be applied: fuz:, to late charges due under the Note; second, to amonnis payable under paragraph 2; third, 1o interesi due; and
lagt, 1o pnncrpal due.

4. . Charges; Lisus Borrower shall pay all taxes, assessments, charges, fines and unpasmam ariributable 1o the Properly which
may attain priority over this Secuvity Tasirument, and leasehold paymenis or ground rents, if any.  Borrower shall pay these obligatien in the
manney provided in paragraph 2, ov.it' a2 paid in ihat manner, Borrower shall pay them on time directly io the person owed payment.
Borrawer shail promptly furnish to Lender al! notices of amounts to be paid under this paragraph. If Borrawer mukes these payments direcily,
Borrower sholl promptly furnish to Lender 1 zCeipts evidencing ihe payments.

. Borrower shall prompily discharge am/ livn which has priority over the Security Insirinent unless Borrower: (a) agrees in writing io
the payment of the obligation secured by the lien ina manner acceptable 1o Lender; () contesis in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in lie Lender’s opinion operate to prevent the enforcement of the lien or fotfeiture of any
port of the Property, or (c) secures from the holder of e li=n an agreement satisfactory 1o Lender swbordinoting the lien 1o this Securiy
Instrument, [f Lender determines that any part of the Proper:y ic subject 1o a lien which may atiain priority over this Security Insirumen,
Lender may give Borrower a notice identifying the lien. Borrow:r.nail satisfy the lien or take one or more of the actions set forth ebove within
10 days of the giving of notice.

S. . Hagard Insurance. Borrower shall keep the improvemerss not existing or hereafter erected on the Properiy insured against
loss by fire, hazards included within the 1erm “extended coverage® and =ny ther hazards for which Lender requires insurance.  This insurance
shall be maintained in the amounts and for the periods that Lender requires. Thie insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withhol,

All insurance policies and renewals shall be acceptable to Lender and sheil Yiclude a standard morigage clause. Lender shall have
the right 1o hold the policies and renewals. I Lender requires, Borrawer shall pronpt'y give to Lender all receipts of paid premiums and
renewals notices. In the event of loss, Borrower shall give prompt notice lo the insurance cuvier and Lender. Lender may make proof of loss
if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shal! bearaiird to restoration or rrpair of the Properiy
danaged if the resioration or repair is economically feasible and Lender s security is not lessened. . the restoration or repair is not

,.xomnmw Jeasiblz or Lender's security woitld be lessened, the insurance proceeds shall be applied s s wh: sums secured by this Security

- Instrament, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Propeny, or does not answer within 30 davs
& notice from the Lender that the insurance carrier has offered 1o seitle a claim, the Lender may collect the insv-ance proceeds, Lender may
1 Use the proceeds 1o repair or restore the Property or to pay swns secured by this Sacuri:y Instrwment, whether or ncl thien due. The 30 day

."period will begin when the notice is given.
. Unless Lender and Borrower otherwise agree in writing, any application oj proceeds te principal shall not ‘ex:er2 or postpone the due
Zdate af the monthly payments referred io in pamgmphs 1 and 2 or change the amount of the payiments. If under parag-op»-29 the Property is’
““ocquired by Lender, Borrower’s right fo any insurance policies and proceeds resulting from damage 1o the Prope:ty prior 12.1ae acquisition
shalf pass to Lender 10 the extent of the sims seczred by this Security Instrionent immediately prior 1o the acquisition,
© 4. - Preservdtion ard Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change the
_ Property, allow the Properiy 1o deteriorate or commil waste. If this Securily Instrumeni is on a leasehold, Borrawer shall comply with the
provisions of the lease, and gf Borrower acquires fee title to the Property, ihe leasehold and fee title shell nor merge unless Lender agrees 1o the
merger in writing.

7 Protection of Lendsr's Rights in the Property; Morigage Insurance. If Borrower fails 1o perform the covenans and
agreements coriained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender = righs in the Property
{such as a proceeding in bankrspicy, probate, for condemnation or lo enforce laws or regulations), the Lender may do and pay for whatever is
necessary o proiect the value of ihe Property and Lender's righis in the Property. Lender'’s actions may include paying any swns secured by a
Lien which has priority over this Secarity Insirumens, appearing in court, paying reasonable attorney 's fees and entering on t}w Property 10
make repairs. Alhough Lender may loke action under this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragrapk 7 shall become additional debt of Borrawer secured by this Secunity
Instricment.  Unless Borrower and Lender agree to other lenms of pavmens, these amounts shall bear interest from the date of dishuwrsement at
the Note rate and shall be payable, with interest, upon netice from Lender 1o Borrower requesting payment,

"-‘-’_-‘.’6
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If Lenter required marrg.L)iJNmQ cendition :Qﬂilﬁljﬂ'ucg@s lemﬂmrﬂl, Borrower shall pay the

premiwms required to mainiain the insurance in effect uniii such time as the requirement for the insurance lerminales in accordance with
Borrower's and Lender's written agreemnent or applicable law.

8. Jnspection. Lender or it’s agent mav make reasonahle eniries upon and inspections of the Properey. Lender shall give
Borrover notice al the tine of ar prios io an inspection specifving reasonable cause for the inspection.

) Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other loking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and shall be paid io
Lender.

In the evens of a loicl taking of the Froperty, the proceeds shall be applied to the swms secured by this Security Insirument, whether or
not then due, with anty excess paid to Borrower. In the event af @ partial taking of the Properiy, unless Barrower and Lender otherwise agree
in writing, the sums secured by this Security Instrwnent shell be reduced by the amoun: of the proceeds multiplied by ihe following froction: (a}
the total amount of the sums secured immedialely before the taking, divided by (b) 1he fair market value of the Property nmedintely before the
taking. Any balance shall be paid 10 Barrower.

Uf the Property is abandoned by Borrower, or if, after rolice by Lemder to Barrower that the condemner offers 1o make an aword or
settle a claim for damages, Borrower fuils to respond to Lender wiihin 30 days after the date the rotice is given, Lender is awthorized to coflect
and apply the proceeds, ar it's option, either 1o restoration or vepair of the Properly or 10 the swms secured by this Secwrity Insirument, whether
or ot then due.

Unless Lerder aicd Borrower otherwise agree in writing, any application of proceeds 1o principal shall nol extend or posipone the due
date of the monthl paymcats weferred to in paragraphs 1 and 2 ar change the amonrt of such paanents.

0. Borrower nil 2eleased; Forbearance by Lender Not a Waiver.  Exiension of the time for payment er modification of
amortization of the swms secured ¥y 2his Security Instruneri granied by Lender 1o any successor in interest of Borrawer shall nol operate to
release the liability of tie origing! Roirower or Borrower's successors in interest. Lender sholi not be reguired to commence proceedings
against any successor in interest or refits 1y extend time for payment or otherwise modify amnreization of the sums secured by this Securily
Instrument by reason of any demand madi L5 the original Borrower or Borrower's successors in interest. Ary forbearance by Lender in
exercising any right or remedy shall nor be @ riatver or prechule the exercise of amy right ar remedy.

1. Successors and Assigns Bowni(:/doint and Several Liability; Co-Signers. The covenants and cgreements of this Security
Instrument shall bind and benefit the successors and (ssigns of Lender and Barrower, subject to the provisions of paragraph 17, Borrower’s
cavenants and agreements shall be joint and several \Any-Rorrower wha co-signs this Secarity Instruwment hut does nol execute te Noie. (a) is
co-signing this Security Instrument anly to morgage, grantied comvey thal Borrower's interest in the Property under he terms of this Security
Instrument; (b) is not personally ohligaled 10 pdy the swms secreed by this Security Instrument; and (c) agrees thet Leader and any other
Barrower may agree lo extend, modify, forbear or make ary atc nmmodations with regurd to the 1erms of this Security Instrument ar the Note
withour that Borrower s consenl.

12, Loan Charges. If the loon secured by this Securuy-dn=izument is subject 1o a law which sets maimint ioan charges, and
that law is finally interpreted so thai the intevest or other loan churges collicred or 1o be collected in connection with the loan exceed the
permitted limits, then: (a} any such loan charge shall be reduced by the amoyiatnecessary io redice the charge o the permitted lanit; and (b)
any swns alreudy collected fram Borrawer which exceed permitted fimits will be refraded 1o Borrower. Lerder may choose to inake this refund
by reducing the principal owed under the Note or it making a direct paviment to Qo/rewer. I a rofund reduces principal, the reduction will be
trecled as g portial prepaymtent without any prepayment charge amler the Nore,

13 Legislation Affecting Lender's Rights. If enactinent or expirotion of applicatle lnws has the effect of rendering any provision
of the Noze or tkis Security Instrument unenforceable uccarding 1o ils terms, Lender, at it's opr'on, may require imnediate paytnent in full of all
sums secured by this Securizy Instrument and may invoke any remedies permitted by paragrapi-19.-1¢ Lender exercises this option, Lender sholl
take ihe steps specified in the second paragruph of paragreph 17.

Te 4. Notices. Any nolice to Borrower provided for in this Security Insirment shall be givon by delivering it or by mailing it by
Sirst class mail unless applicable law requires use of unother methad.  The notice shatl be directed 10 ihe Progecty Address or any other address

“ Borrower designates by notice ia Lender. Any notice ta Lender shall be given by first class mail i@ Lender - adi'ress stated herein or any other
address Lender desigrates by notice 1o Borrower. Any notice provided for in this Security Instoiment shali be o ewtid Jo have heen given lo
Barrgwer or Lender when given as provided in this paragraph.

13. Guverming Low: Severability. This Security Insteunent shall be governed by federal law and the izw oy the jurisdiction in
which the Property is lccated. In the eveat that any provision or clause of tiis Security Insirmment or the Note conflicts with applicable law,
such conflice shall not affect other provisions of this Security Instriunent or the Note witich can be given effect without the conflicting provision.
To this end the provisions of this Security Instrumeni and the Note are declored 1o be severable.

16 Borrower's Copy. Borrawer shull be given one conformed copy of the Note and of this Security Instranent.

i7 Transfer of the Property; Assumption. If all or purt of the Property or an interesi thereir is sok! or iransferred by Borrower
withou! Lender’s prior written consen, exchuding (a) the creation of a lien or encumbrance subordinaie to this Morigage, {b) the crealion of a
parchase money security interest for household appliances. {c) a transfer by devise, descent v by operation or low upon the death of a joint
terant, (i} the grant of any leasehold interest of hree years or less not cantaining an option to purchase, {e} a transfer to a relative resulting
Srom the death: of a Berrower, {f) a transfer where the spouse or childeen of the Borrower become an owner of the Property {g) a transfer
resulting from a decree of a dissolution of marriage, lega! sepuration agreement, or from an iacidenial property seltlement agreement, by which
the spouse of the Borrower becomes an owner of the Property, or (i) a transfer into an inler vivos irust in which the Borrower is and remains @
beneficiary and whick does not relate to a transfer of rights of accupancy in the Property, Lender may, at Lender’s option, declore all the sums
secured by this Mortgage 1o be immediately due and payable. Lender shall have waived such option io accelerate if, prior io the sale or
transfer, Lender and the persan to whom the Property is iv be sold or transferred reach agresment in writing that the credit of such person is
satisfictory to Lender and that the interest payable on the sums secured by ihis Mortgage ahall be a1 such rote as Lender shall request. If
Lender ias waived the option to accierate proviied in this paragraph 17, ard if Borrower's successor in inleresi has executed a writlen
assienplion ugreement accepled in witing by Lender, Lender shall release Borrower from all obligations under this Morigage and the Noie.
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i Lender exercises such up‘aJoNQ EEJ:C laAnLuicC;aQrR inlaccordance lierewih.  Such notice

shall provide a period of not less than 30 days from the date the notice is mailed within whiclh Bosrower may pay the swms declared due. i
Barrower fails 1o pay such sums prior 10 the expiration of such period, Lender may, withow further notice or demand on Borvower, invoke any
remedies permitied by this Morigage.

18. Borrawer's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have enforcement of
this Security Instrument discontinued at any time prior lo the carliext of: (a) 5 days (or such other period as applicable law may specify for
reinstatement} before sole of the Properly pursiont to ony power of sale contained in this Security Instriment; or @} eatry of a judgment
enforcing this Security Instrwnent. Those conditions are that Borrower: (a) pays Lender all sums which would then he due under this Securiry
Instrument and the Note had no acceleration occureed; (h) cures any defanlt of any other covenants or agreemenis; {¢) pays all expenses
incurred in enforcing this Security Insirument, including, but rot limiied o, reasonable sttorney’s fees; and (d) take such action us Lender muy
reasonobly reguire 1o assure that the Fen of this Security Instruwment, Lender s rights in the Property and Borrower's obligations to pay the sums
secured by this Security Insirument shall continie nnchanged. Upon reinstureinent by Borrower, this Security Insiroment and the obligations
secured hereby shall remain fully eflective as if no acceleration had occurred. However, this right 1o reinstate sholl no! apply in the case of
acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree o5 follows:

19. Acceleralion; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower ‘s breach of any
covenant or agreement in thiz Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable law provides
otherwise).

The notice shall specify: (a) 1he default; (b} the action required te cure the defoult; (c) o date, not less than 30 duys from the date the nolice is
given 1o Borrower, by which th: drfoult must be cured; and (d) that failure 10 cure the default on or before the date specified in the notice may
result in acceleration of the swns ricw ed by this Security Instrument, fareclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the righe lo reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence
of a defanlt or any other defense of Borrcwer to acceleration and forecloxure. [f the default is not cured on or hefore the daie specified in the
aotice, Lender a1 it's option may reguire inonidizte payment in full of all swms secured by this Secarity Instrument without further denand zad
may foreclose this Security Insiruwment by judiciul proceeding.  Lender shall be entitled 10 collect all expenses incarred in pursuing the remedies
provided in this poragraph 18, inclrding but not i=ite s 1o, reasonable alterney's fees and costs of title evidence.

20. Lender in Passession. Upun accelerarion under paragraph 19 or abandonmens of the Property and at any time prior 1o the
expiration of any period of redemption following judicial sale, Lender in person, by agent or by jrdicially appointed receiver) shall be entitled
to enter upon, take possession of and manage the Property cnd o collect the rents of the Property including those past due.  Any rents collecied
by Lerder or the receiver shall be applied first 10 payment of th costeof management of the Property and collection of rents, including, but not
limited 1o, receiver’s fees, premiwns on receiver's bonds and reasciiie atorney s fees, and then 1o 1the sums xecured by this Security
Instrument.

21. Release. Upon payment of all sums secured by this Cecurity Instriment, Lender shall release this Security Insirument without
charge to Borrower. Borrower shall pay any recording costs,

22, Waiver of Homestead. Borrower waives all right of homestad exemprion in the Property.

BY SIGNING BELOW, Borrower accepls and agrees fo the terms and coveranis contained ip this Security Instrument and in any

rider(s) executed by Borrower and recorded with it,
WILLIAM G. RULIEN

oy ;7 &
Ll LD m
BONNIE 5, RULIEN -

STATE OF ILLINOIS
COUNTY OF COOK

L
9]
1, the undersigned, a Notary Public in and for said caunty and siare, do hereby ceriify that WILLIAM G, RULIEN AND BONNIE §. %
RULIEN, RIS WIFE, personally gppeared before me and is/are known or praved io me 10 be the person(s) who, being informed of the contents
of the foregoing instrument, have executed same, and acknowledged said instrument to be THEY free and voluntary act and deed and that
THEIR executed said insirument for the purposes and uses therein sei forih,

Wiiness my hand and afficial seal this 183TH day of AUGUST, 1995,

VA
'I""i-‘h.e %’!J’Z\J

Noﬂkr PUBLIC ~

b

"OFFICIAL SEAL"
] Linda R. Gough

) Notary Public, State of lilinois
) My Commission Expires 12/5/96
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