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N MORTGAGE

)  THIS MORTGAGE f"sazurity Instrument’) is given on
~CLAUDE E. BINDER, 5inole/Never Married

iu«e 4601556

August 21, 1995 . The mortgagoris

™\('Borrower"). This Security Instrumentis givento LaSalle Talman Bank, FSB, A Corp. of the X
United States of America , which Is organized and
existing under the laws of Unitzd States of America . and whose address is
4242 N. Harlem Avenue, Norridge, IL 60434
(Lender?). Borrower owes Lender the principal sim of One Hundred Ninety Five Thousand
Dollars and no/100 ODollars
(U.S. $195,000.00 ). This debt Is evidenced by Borrower's hote dated the same date as this
Security Instrument (*Note"), which provides for monthly payrients, with the full debt, if not paid earlier, due
and payable on  September 1, 2025 . This Securty Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, ans ali renewals, extensions and maodifications
of the Note; (b) the payment of all other sums, with interest, advenced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Scrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowe.r does hereby mortgage, grant and
convey ta Lender the fotlowing described property iocated in Cook

County, llinots:

LOT 44 IM BLOCK 3 IN WILLIAM J. GOUDY’S SUBDIVISION OF THAY PART OF THE
SOUTHWEST 1/4 OF THE SQUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NCRTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN LYING WEST OF THE RIGHT OF ‘WA{ OF CHICAGO
EVANSTON AND LAKE SUPERIOR RAILROAD IN COOK COUNTY, ILLINOIS. :

14-20-326-013-0000 , ,

1337 W. SCHOOL STREET
{STREET]
{*Property Address");

which has the address of

60657
{ZIP CODE]
ILUNOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
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3 Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
H Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property,
H Lender, prior to ine acquisition or sale of the Property, shall apply any Funds held by Lander at the time of
A acquisition or sale as a credit against the sums secured by this Security instrument.

L 3. Application of Payments. Unless applicable law provides otherwise, all payments recetved by

Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, 1o amounts payable under paragraph 2; third, to interest due; fourth, to principal dus; and last, to
any late charges due under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and imposhions
attributable o the Property which may attain priority over this Security Instrument, and leasehold payments
or ground scats, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or If
not pald in 1@t manner, Borrower shall pay them on time directly to the person owed payment. Bormower
shall promplly fi.rish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payrments dtirsctly, Bomower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall proinolly discharge any llen which has priority over this Security Instrument unless
Borrower: (a) agrees in v.riting to the payment of the obligation secured by the fien in a manner acceplable
to Lender; (b) contests iz good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lerue’s opinion operate to prevent the enforcement of the lien; or {c) secures
from the holder of the lien aiv 2greement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines th=c aiy part of the Property is subject to a lien which may attain priority
over this Security instrument, Lender m=y give Borrowet a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the acticne set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. &ri-cwer shall keep the improvements now existing or hereafter -
erected on the Property insured against loss Ly firs, hazards inciuded within the term "extended coverage® -
and any other hazards, including floods or floccing, for which Lender requires insurance. This insurance -
shall be maintained in the amounts and for the Deriods that Lender requires. The Insurance carrler -
providing the insurance shall be chosen by Borrowe: subject to Lender’s approval which shall not be .
unreasonably withheld. if Borrower fails to maintain coveiaye desciibed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Prapzny in accordance with paragraph 7.

All insurance policles and renewals shall be acceptaise to-Lender and shall inciude a standard
mortgage clause. Lender shail have the right to hold the policies ar d renswals. If Lender requires, Borrower
shali promptly give to Lender all teceipis of paid premiums and reivwval notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Leader may make proof of loss i
rot made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to
restoration or repair of the Property damaged, if the restoration or repair Is econwmically feasible and
Lender's security is not lessened. if the restoration or repair Is not economicaly fuasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums sect’:er. vy this Security
Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abardors the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has oifeted to setile a
ctaim, then Lender may collect the insurance proceeds. Lender may usa the proceeds to repat or rastore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 the Property is acquired by Lender, Bomower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums sacured by this Security Instrument immediately prior to the
acquisition.
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14. Notices. ~ Any nolice to Borrower provided for in this Security instrument shall be given by
delivering It or by mafiing It by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mall to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Sectirity instrument

- shall be deemed to have been given to Bommower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. [n the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions

of this Security Instrument or the Note which can be given eftect without the conflicting provision. To this

end the p7 visions of this Security Instrument and the Note are deciarad to be severable.

| 16. Bor/ovrer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument. e , .

© - 17. Transter o? th2 Property or a Beneficial Interest in Borrower. If all or any part ¢f the Property or

any interest in it is s¢'a o7 transfemed (or if a beneficlal interest in Borrower is sold or transferred and
Bormrower Is not a natura: parson) without Lender’s prior written consent, Lender may, at its option, reguire
immediate payment in fui of all. sums secured by this Security instrument. However, this option shall not
be exercised by Lender if exeicls2 i prohibited by federal law as of the date of this Security instrument.

- i Lender exercises this opiion -Lender shall give Borrower notice of acceleration. The notice shall

e a period of not less than. L0 davs from the date the notice is delivered or malled within which
orrower must pay all sums secured by this Security Instrument. If Borrower falls to pay thase sums prior
to the expiration of this period, Lender ray Invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

18. Bomrower’s Right to Relnstate. )f Boriowsar meets certain conditions, Boower shall have the
right to have enforcement of this Security Instrumesn’ aiscontinued at any time prior to the sarlier of: (a) §

‘days (or such other period as applicable law may spe.dy for reinstatement) bafore sale of the Property

pursuant to any power of sale contained In this Security irsirument; or (b} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then wotdd be
due under this Security instrument and the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; (¢} pays all expenses incurre o enforcing this Security nstrument,
including, but not timited to, reasonable attomeys’ fees; and () to'ies such action as Lender may
reasonably require to assure that the lien of this Security Instrument, (.ender’s rights in the Property and
Borower’s obligation to pay the sums secured by this Security Instrumesi: #!w! continue unchanged. Upon
reinstatement by Bomower, this Security Instrument and the obligatiors senwz hereby shall mmain fully
effective as il nc acceteration had occurmed. However, this right to reinstate shalt not apply in the case of

~ acceleration under paragraph 17. _

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In e i (together with
this Security Instrument) may be sold one or more times without prior notice to Bonorver. A sale mey
resuit in a change in the entity (known as the “Loan Servicer”} that collects monthly payr.waits due under
the Note and this Security Instrument. There also may be one or more changes of the ioan Servicer
unredated to a sale of the Note. if there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the

- name and address of the new Loan Setvicer and the address to which payments should be made. The

notice will aiso contain any other information required by applicable law.

. 20, Hazardous Substances. Borrower shall not cause or permit the presenca, use, disposal, storags,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that Is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and In any rider(s) executed by Borrower and recorded with L
- Witnesses:

—BORRO\EAEH

{SEAL) ,.
BORROWER -

__(SEAL) Y
BORAOWER .~

(SEAL) #.:
-BORROWER ~;

{SEAL)
-BORROWER

(SEAL)
-BORROWER

- - [Space 2212w This Line For Acknowledgment]
STATE OF ILLINOIS | '

0 i C@@(/ County s

- |, the undersigned , a Notary Public in and {or sald county and state do hereby certify that
' CLAUDE E. BI NDER

v

rsonally known to me to be the same person(s) Wiofa name(s) is subscribed to the 4]
ment, appeared before me this day in person, and aukowledged that  he/she  signed and
. dell}lert;.;d the said instrument as  hig /her free and voluntary act, for the uses and purposes therein
set fort _
Given under my hand and seal, this 21st dayof August,

1995,
My commission expiresiadl

Thls Instrument was prepared by: Patricia Villa

ngBSSSG

Address: 12 Salt Creek Lane Suite 110
wawummnﬁhnsdale, IL 60521
"OFFICIAL SEAL"
LALURA AL NORWICH
NOTA%Y PUTLIC, STATE OF ILLINOIS
..;\r\(,\ .....xf“l <RES 1/7/97

e A g
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1-4 FAMILY RIDER

Assignment of Rents

THIS t-4 FAMILY RIDER ismadethis 21st dayof August, 1985 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument’) of the same date given by the undersigned (the “Borrower’) to secure -
Bosrawer'sNolelo LaSalle Talman Bank, FSB, & Corp. of the United States ;.

of Amertca . ,(lhB'LBlﬁef') y
of the same date and covering the Property described in the Security Instrument and iocated at: o
1337 9. SCHOOL STREET,CHICAGD,IL 60657
[Property Address]
1-4 FAMILY COVENANTS. 1n addition to the covenants and agreements made in the Security ~

Instrument, Borrown: and Lender further covenant and agree as follows:

A. ADDITIONAL P[«OPFRTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the
Property described in thg Security Instrument, the following items are added to the Property description, and
shall also constitute the Propertv crvered by the Security Instrument: buiding materials, appliancesand (£
goods of every natura whatsoevar now or hereafter located in, on, or used, or intended to be used in
connection with the Property, inclucing, but not fimited to, those for the purposes of supplying or distributing - o
heating, cooting, electricity, gas, wates, 4ir and light, fire prevention and extinguishing apparatus, security ¢,
and access control apparatus, plumbing, caih tubs, water heaters, water closets, sinks, ranges, stoves, e
refrigerators, dishwashers, disposals, wasticie: dryers, awnings, storm windows, storm doors, screens, oo
blinds, shades, curtains and cuntain rods, attached irrors, cabinets, panelling and attached floor coverings a3
now or hereafter attached to the Property, all of wnich, including replacements and additions thereto, shall "
be deemed to be and remain a part of the Property cvered by the Security instrument. All of the foregoing
together with the Property described in the Security inszament (or the leasehold estate If the Security
Instrumant is on a leasehold) are referred to in this 1-4 Fa:n%y Rider and the Security Instrument as the

*Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Buirower chall not seek, agree to or make a
change in the use of the Propenty or its zoning classification, unless Lenier has agreed in writing to the
change. Borrower shall compiy with all laws, ordinances, regulations 2;»! requirements of any govemmerial
body appiicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrowe s shall not allow any llen
inferioSrsto the Security Instrument to be perfected against the Property without Leider’s prior writlen
permissicn.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss 'nt zddition to the
other hazards for which insurance s required by Uniform Cavenant 5.

E. "BORROWER'S RIGHT TO REINSTATE® DELETED. Uniferm Covenant 18 is deleted

F. BORROWER'S OCCUPANCY. Unless Lender and Botrower otherwise agres in writing, the first
sentence in Uniform Covenant 6 concerning Bormower's occupancy of the Property is deleted. Al remaining
covenants and agreements set forth in Uniform Covenant € shall remain in effect.

3. ASSIGNMENT OF LEASES. Upon Lender's request, Bomower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or termirate the existing leases and to execute new ieasas, in
Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean "sublease” if the Security

instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHUMC UNIFORM INSTRUMENT FOAM 3170 9/00
1SC/CRID™*//0392/3170{09-90}-L PAGE 1 OF 2
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 21st dayof  August, 199§ , and
ks incorporated intc and shall be deemed to amend and supplement the Mortgage Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given b{ the undersigned (the "Borrower”) to
secure Botrower's Fixed /Ad{ustable Rate Note {the "Note”) to LaSalle Talman Bank, FS8, A
Corp. of the United States of America {
*Lender”} of the same date and covering the property described in tha Security Instrument and located at:

1337 W. SCHOOL STREET,CHICAGO,IL 60657
[Property Address)

THE NC(E PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE -~

TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWEF/'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIV.UV. RATE THE BORROWER MUST PAY.

ADDITIONAL. COVENANTS: In addition lo the covenants and agreements made in the Sacurlty'
instrument, Borrower and Le ~zar further covenant and agree as follows: Vw

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES Vo

The Note provides for an Inivz! tixed interest rate of  7.5000 %. The Note also provides for a
change In the initial fixed rate to an ad'uswble interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AMD JMONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay w4 change to an adjustable interest rate on the first day of
September, 2002 . and the ad]ustable iterast rate § will pay may change on that day every 12th
month thereafter. The date on which my Inltial fxed interest rate to an adjustabla interest rate, and
each date on which my adjustable interest rate coud change, Is called a "Change Oate.”

(8) The Index

Beginning with the first Change Date, my adjustalle irterest rate will be based on an Index. The
“Index” is the weekly average yield on United States Treasuiy saocurities adjusted to a constant maturity of
year, as made available by the Federal Reserve Board. The ‘nrist recent Index figure avallable as of the
data 45 days before each Change Date is called the "Current Indax”

if the index is no longer available, the Note Holder witl chcose a new Index that is based upon
comparabie information. The Note Holder wil give me notice of this cholza.

(C) Calculation of Changes

Before each Change Date, tha Note Holder will calculate my new interest rute by adding Two and
Three / Quarters percentaga points {  2.750) ~ %) to the Currant index.
The Note Holder will then round the result of this addnion o the hearest ormigmh of one percentage
point (0.125%). Subject to the limits stated In Section 4(D) below, this roundex arc.mt will be my new
interest rate until the next Change Date.

The Note Holder will then determineg the amount of the monthly payment that wii/a L2 sufficlent to
repay the unpaid principal that 1 am expected to ows at the Change Date in full on the Muaxity Date at my
new interest rate in substantially equal payments. The result of this calcutation will ba the nevs amount of
my monthiy payment.

{D} Limiis on Imerest Rate Changes

The interest raie | am required 10 pay at the first Change Date will not be greaterthan 12,5000 %
orlessthan 2. 7500 %. Thereaher, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate-of interest J have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-SingIe Famuy-FNMA Uniform Instrument
ISC/CRID** //0195/3182(0584)-L Page 1 of 3 Form 3182 5/94
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It Lender exercises the oplion to require immediate payment in tull, Lender shall give
Borrower notice of acceleration. The notice shalt pravide a period of not less than 30 days from
the date the notice is delivered or maied within which Borrower must pay all sums secured by
this Security instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invcke any remedies pemmitted by this Security Instrument without further notice or
demand on Borrower.
BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in pages 1

through 3 af this Fixed/Adjustable Rate Rider,
ﬂ / ) .
(/M : ,érmd___ﬁ_(smn -
-Bommower

CLAUDE f BINDER
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