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MORTGAGE

THIS MORTGACLC ('Secunty Instrument”) is given on AUQUST 14,1905
The mortgagor is

(*Borrower”). This Secunty lr,svument is 3wen o .
«ro. YHE PRUDENTIAL HOME MOR'. 24085 COMPANY.. ING, , which is organized and
existing under the laws of ... THEIIATE.OF NEWJERIEY. ........coovvrveerseceenne ' and whose address is . .

.00 MASYLAND. AVENUE, SUITE AR, S0 TON. HO.. 81058
("Lender”). Borrower owes Lender the principal sum of .. GNE. HUNRAER. EIQHTY-FQUR THOUSANR.AND.NI190

Dollars (U.S. § ... 18400000 ...} Tlu ,ent. is evidenced by Borrower’s note dated the same date as this Security
Instrument (*Nate”), which prowdu for montily piyments, with the full debdt, if not paid earlier, due and payable on
e SEPTEMBER 1, 2002 ... . This Security Insiiment secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, =xtensions and moditications of the Note; (&) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of thi= Security Instrument; and (¢) the performance of Borrower’s
covenants aod agreements under this Security Instrument cne the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property locatd in ... .CRQK, County, {Hinois:

LEQAL DESCR!FTIOH I3 ATTACHED HERETO AS SCHEDULE ‘A’ PAC MADE A
PART HEREOF.

THIS IS A PURCHASE MONEY MORTGAGE.

which has the address of

CHICAGO inois ........ 50814 . ("Property Address”); j o<
(i) (Zip Code] o

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. AB of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearty flood
insurance premiums, if any; (e¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
_ Lender, in accordance with the provisions of paragraph 8, in leu of the payment of mortgage insurance premiums. These
ijtems are called “Escrow Items.” Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Setlement Procedures Act of 1974 as amended from time to tme, 12 U.S.C. Seciion 2601 et seq. CRESPA®), uniess
ancther law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, coliect and hoid Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law. -
The Funds shall be heid in an institution whose deposits are insured by a federal agency, instumentality, or entity @including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender \nay not charge Borrower for holding and applying the Funds, annually analyzing the escrow accounl, Or
verifying the Usc ow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make
such a charge. Hriwever, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting
service used by Ler2er in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or
applicable law requir s interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lende may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an an-472accounting of the Funds, showing credits and debits to the Funds and the purposc for which each
debit 1o the Funds was nai's. The Funds are pledged as additional security for all sums secured by this Security Instrument. . .

If the Funds held by Lender ericred the amounts permitted to be held by applicable law, Lender shail account to Borrower for
the excess Funds in accordaiicr vith the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the cscrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount ner¢ssary to make up the deficiency. Borrower shall make up ihe deficiency in no more than
twelve monthly payments, at Lenden?>/sr. = discretion. :
Upon payment in full of all sums secured +5 this Security Instrument, Lender shall prompty refund to Borrower any Funds
- held by Lender. If. under paragraph 21, _endr shall acquire or sell the Property, Lender. prior 1o the acquisition or sale of
_the Property, shall apply any Funds held v L-der at the ime of acquisition or sale as a credit against the sums secured by
this Security Instrument. .
3. Application of Payments. Unless applicable .aw provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment ciiarzes due under the Note; second, o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last to any late charges due under the Note. : .
4. Charges; Liens. Borrower shall pay all taxes, asse’sme s, charges, fines and impositions attributable to the Property
which may auain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obiigations in the manner provided in paragraph 2, ¢r i not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shail prompil; furmish io Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrcwrel chall promptly furnish tc Lender receipts evidencing the
payments. L : ; .
Borrower shall prompily discharge any lien which has priority ove. *uir Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the cbligation secured by the lien in a mannes 7.crzptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which i~ the Lender’s opinion operate to prevent the
caforcement of the Lien; or (c) secures from the holder of the lien an agreem: at s tisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property .« sulject 10 a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the fier. Fwrrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

%, Hazard or Property Insurance. Borrower shall keep the improvements now ex:stiz.e or hereafter erected on the Property
- insured against loss by fire, hazards inciuded within the term ~extended coverage” and any other harzards, inciuding floods or

flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that

Lender requires. The insurance carsier providing the insurance shall be chosen by Borros/er subject to Lender’s approval

.
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which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtaig: coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance palicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give lo Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender’s security is not Jessened. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o the
sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, {f Borrower abandons
the Property, ot does not answer within 30 days a notice from Lender Lha! the insurance carrier has offered to setile a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Untess Lendzr and Borrower otherwise agree in writing, any application of proceeds lo principal shall nol extend or postpone
the due date of tlie monthly payments referred to in paragraphs | and 2 or change the amount of the payments. if under
paragraph 21 the Property is acquired by Lender, Borrower’s right lo any insurance policies and proceeds resulting from
damage 1o the Prop:rty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediateiy (nicr lo the acquisition.

6. Occupancy, Preservatira, Maintenance and Protection of the Property; Bormower’s Loan Application;
Leaseholds, Borrower shall ocr:py, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Secusity Instrrinunt and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupan-y, unless Lender otherwise agrees in wriling, which consen shall not be unreasonably
withheld, or unless extenuatng circumstan es =xist which are beyond Bosrower's control. Borrower shall not destroy. damage
or impair the Property, allow the Property to dteriorate, or commit waste an the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil o¢ criminaf, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise malerially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reirisiate, as provided in paragraph 18, by causing the action or proceeding {0
be dismissed with a ruling that, in Lender's good faith dete-mination, preciudes forfeiture of the Berrower’s interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan applicaup process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any ma(=ial information) in connection with the loan evidenced by the
Note, including, but not limited to0, representations concerning Boirorse~'s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply wita all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge Guless L=nder agrees (o the merger in wriling.

7. Protection of Lender's Rights in the Property. If Bosrower fails to periorin the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly afl=ct L ender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lavss oo regulations), then Lender may do and
pay for whatever is ntcessary to protect the value of the Property and Lender’s rightt in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Insiument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lendér roay take action under this
paragraph 7, Lender does not have to do so.

Aany amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by this Security
Instrument. Unless Borrower and Lendsr agree to other terms of payment, these amounts shall bear \atersst from the date of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender 1o Borrower requzsiing payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month 2 sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss
reserve paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or lo provide a loss reserve, untii the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonabie cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shell be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Secusity Instrument shall be reduced by the amount of the proceeds multiplied by the foilowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propcrty immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Zorower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the 9ws secured by this Security Instrument whether or not the sums are then due.

If the Property is anar.doned by Borrower, or if, after notice by Lender to Borrower that the condemrnss offess 1o make an
award or setle a claizii for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to citirct and apply the proceeds, at its option, either lo mtorauon or repair of the Property or to the
sums sscured by this Security InZoument, whether or not then due.

Unless Lender and Borrower att.ziwise agree in wnung. any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payment: re‘erred 10 in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeasance Ry Lender Not 2 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lendes 10 any succestor in interesi of Borrower
shall not operate to release the liability of thr ayiginal Borrower or Borrower’s successors in interest. Lender shall not be
required lo commence proceedings against any su.cessor in interest or refuse lo extend time for payment or otherwise modify
amortization of the sums secured by this Security in:'~iment by reason of any demand made by the original Borrower or
Borrower's successors in inlerest. Any forbearance by Lendsr in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevm.l Liobility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and issigrs of Lender and Borrower, subiject 1o the provisions of
paragraph i7. Borrower’s covenants and agreements shall be joiit uo< several. Any Borrower who co-signs this Security

Ua Instrument but does not execute the Note: (a) is co-signing this Secur'ty instrument oniy lo mortgage, grant and convey that
ﬂ' Bosrower’s interest in the Property under the termas of this Security Insiument:-$) is not personally obligated to pay the sums
: securcd by this Security Instrument; and (c) agrees that Lender and any othe: Boirnwer may agree to extend, modify, forbear

R or make any accommedations with regard 1o the terms of this Security Instrumant or the Note without that Borrower's

s consent. -
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law " ich sels maximum loan charges, and
that iaw is finally interpreted so that the interest or other loan charges collected or to be coi'ested in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount aecesz2ry 1o seduce the charge to
the permitied limit; and (b) any sums already collected from Borrower which exceeded perm.tted jimits will be refundec to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Neie a.by making a direct
payment to Borrower. If a refund reduces pnnc:pal the reduction will be treated as a partial prop=vment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address

or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to 7

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

Security Instrument shall be deemed (o have been given lo Borrower or Lender when given as provided in this paragraph. UJ]
K ~af

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction (%
in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note conflicts with [
applicable law, such conflict shall not affect other provumns of this Security Instrument or the Note which can be given effect (%
without the conflicting provision. To this end the provisions of this Secunl:y Instrument and the Note are declared 10 be (8
severable. ' o
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instroment.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
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Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the

{
z ; date of this Security Instrument.
2

if Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums ptior \o the expiration of this peried, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

i8. Borrower's Right to Reinstate. {f Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of saie contained in this
Security Instrument; or (B) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
{b) cures an; deiault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunity Instument
ineluding, bul nolimited to, reasonable atiorneys fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of ths S:curity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instruriert shall continue unchanged. Upon reinstaternent by Borrower, this Security Instrument and the
obligations secured herecy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
* ot apply in the case of acciiertion under paragraph 17.

19. Sale of Note; Change =7 Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or ritore limes without prior notjce to Borrower. A sale may ressll in a change in the entity
{known as the "Loan Servicer’) that soifects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loa/t Se;vicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten nolice of &2 ~hange in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Laz) Servicer and the address to which payments should be made. The notice will
also contzin any other informatian required by anriirable law.

-~

22 Hazardous Substances. Borrower shall not causs o permit the presence, use, disposal, storage, or release of any -“.‘;
Hazardous Substances on or in the Property. Berrower shall not do, nor allow anycae else 1o do, anything affecting the ‘.".,
L A

Property thal is in violation of any Environmental Law. Tle r.raceding two sentences shall not apply to the presence, use, ar op)
storage on the Property of small quantities of Hazardous Subsianses that are generally recognized to be appropriate 10 normal :r
residential uses and to maintenance of the Property.

(

&

L]

Borrower shail promptly give Lender written notice of any investigitun, claim, demand, lawsuit or other action by any \.ﬂ
governmental or regulatory agency or privale pasty involving the Property anc any Hazardous Substance or Environmental -
Law of which Borrower has actual knowledge. If Borrower learns, or is noified oy any governmental or regulatory authonty.
that any removal or other remediation of any Hazardous Substance alfectirg tae Property is necessary, Borrower shall
promptly take all necessary remedial actions in aceordance with Environmental Lar-.

As used in this paragraph 20, “Hazardous Substances” are those substances definnd a: ioxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other lammable-or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and racioactive materials. As used
in this paragraph 20, “Environmental Law” means federal laws and iaws of the jurisdiction wheie lna Property is located that
relate to health, safety or environmental protection,

NON-UNIFORY COVENANTS. Borrower and Lender further covenant and agree as follows:

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covengnt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniesy applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaults {c) 2 date, not less than
30 days from the date the natice is given to Borrower, by which the default must be cured; and (d) that failute to cure the defauit
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
aRer acccleration and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of
Borrower 1o acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender af its
option may require immediate payment in full of all sums secured by this Security Iastrumeat without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect ail expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, rezsanable attorneys’ fees and costs of title evidence.
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all sight of homesiead exempiion in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togethes with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[ Adjustable Rate Rider [x] Condominium Rider
D Planned Unit Development Rider D Biweekly Payment Rider
D Second Home Rider

(] 1-4 Family Rider

D Graduated Payment Rider
Bﬂ Britvon Rider D Rate Improvement Rid=r

(] ot ispecify)

BY SIGNING BELUW, Darrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider{s) executed by Mmrowver and recorded with it. .

Witnesses:

/' SUSAN L ORAKE

{Seal)
-Borrower

State of Illinois)
58
County of Cook)

i s e l\ l' < aid count nd State,

the same person(s) whose 1 personally Jasim €5 ue to b
name(s) 1s subscribed €
appear ok ed to the foresoin ;
dgi:e::dbe]fom me this day in person, and acknowledged that s ;x;strumenc,
the said {nstrument as her free and voluntary asi™ grned and
uses and purposes therein set forth. entary act, ‘tor the

Given under my hand and offi
{ icizl sea
l4th. gay of AUG. ATD.S‘;QL e

\‘—\\r;_x; [N ’3:.__, \]Af\.' k.\LQ., ~

Notayy Public DEBORAN KERR HARRIS

Hy commission expires “OFFIC.IAL SEAL”
_ Deborah Kerf Fiiims

Notary Public, State of liiinois

My Commitslon Bxpleed Q2.7 {975




STREET ADDRESS: 1ossuslr\LQ& FI C |AL CQ:P zY

CITY: CHICAGO COUNTY: {00%
TAX NUMBER: 14-32-223-035-1027 7~

LEGAL DESCRIPTION:
UNIT NOMBER 1058-A, IN THB KENSINGTON CONDOMINIUNM, AS DELINBATED ON A SURVRY OF THE

FOLLOWING DRSCRIBED REAL ESTATE:

LOTS 16 TO 29 IN BLOCK 4 IN MORGAN’S SUBDIVISION OF THE EAST 172 OF BLCCK 10 IN
SHRFFIELO’S ADDITION TO CRICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
‘A’ TQO THR DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED IN COOK COUNTY, ILLINOIS AS
DOCUMENT 25484942, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMBNTS

I
") 6\ .
: @630

CLEGALD




ﬁ—“

UNOFFICIAL COPY




.+ . UNOFFICIAL COPY  wousan

o BALLOON RIDER

{+ (CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

{; THIS BALLOON RIDER is made on this .14M.day. ol AVGUST, 1335 ... and is incorporated into and
§.  shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Secunty

‘;‘ Instrument”) of the same date given by the undersigned (the "Borrower”) io secure Borrowers Note to
J TRE PRUDENTIAL HOME MORTGAGE COMPANY, INC.

..............................................................................................................................................................................................

..............................................................................................................................................................................................

.............................................................................................................................................................................................

(Propertly Adgress)

The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the
"Note Date.” [ understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender
or anyont who takes the Note, the Security Instrument and this Rider by transfer and
"who is entitied to roceive payments under the Note is called the “Nate Holder.”

ADDITIONAL C/AVENANTS. In addition to the covenants and agreements in the  Security
Instrument, Sorrowcr Jand Lender further covenant and agree as follows (despite anything to the
contrary contained in o7 drcurily Instrument or the Note):

1. Conditional Modification. 2.2 Extension of Loan Terms. At the maturity date of the Note and Secumy
Instrument (the *Maturity Date”), § will be able to extend the Maturity Date to ... September 1,2025 . , and
modify the Note Rate to the ’Mzdified Noie Raie™ delermined in accordance with Section 3 below if all the
conditions provided in Section 2 and 5 below are met (the “Conditional Modification and Extension Option®). If
those conditions are not met, | underseziid that the Note Holder is under no obligation 1o refinance or modify
the Note, or to extend the Maturity Date, -u:d that [ will have to repay the Note from my own resources or find
a lender willing to lend me the money to n'pay the Note.

2. Conditions to Option. If 1 want to exercise (¢ Conditional Modification and Extension (Option at matunty,
certain conditions must be met as of the Matuniy Trate. These conditions are: (1) I must still be the owner and
occupant of the property subject to the Security Instmment (the “Property”); (2) I must be current in my
monthly payments and cannot have been more than 30 day's laie on any of the [2 scheduled monthly payments
immediately preceding the Maturity Date; (3) the ModiGzd-Note Rate cannot be more than 5 percentage points
above the Note Rate; (4) I must make a written request to.*a7 Note Holder as provided in Section 5 below; (5)
the lien of the Security {nstrument must be a first and price Yen against the Property: (6) 1 must provide the
Note Holder evidence satisfactory to it that the rights of the ownzrr of other security interests encumberning the
Property are subordinate to the rights of Note Hoider, inciuding, xmopg other things, subordination agreements
and title tnsurance endorsements in forms acceptable to the Note Hider; and {7) if there are any other sccurity
interests encumbering the Property, I must satisfy and comply with all otaer requirements of the Note Holder for
mortgages with subordinate financing, which may include requiremeuts ~f the Federal National Mortgage
Association or the Federal Home Loan Mortgage Corporation in effect at thie tune of maturity.

05989056

" 3. Calculating the Modified Note Rate. The Modified Note Rate will''x a2 fixed rate of interest
" equal to the Federal National Mortgage Association’s required net yield for 30-year fixad rate morigages subject
. to a 60-day mandatory delivery commitment, plus cac-half of ope percent (0.5%%), ronnded to the nearest
one-cighth of one percent {0.125%) (the “Modified Note Rate?). The required net yield, shiil be the applicable
net yield in effect on the date and time of day that | nonfy the Note Holder of my clecrion to exercise the
Conditional Modification and Extension Option. If this required net yield is not available, (b7 *ote Holder will

7. determine the Modified Note Rate by using comparzble information.

4. Calculating the New Payment Amount. Provided the Modified Note Rate as calculated in Section 3 above is
not greater than 5 percentage points above the Note Rate and all other conditions required in Section 2 above
are satisfied, the Note Holder will determine the amount of the monthly payment that will be sufficient to repay
in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other sums I will cwe under the
Note and Secunty Instrument on the Matunty Date {assuming my monthly payments then are cusrent, as
required under Section 2 above), over the remaining extended term at the Modified Note Rate in equal monthly
payments. The result of this calculation will be the new amount of my prncipal and interest payment svery
month unti] the Note is fully paid.

Sutrantialty Similar to MULTISTATE BALLOON RIGER Foitn 1120 07789 (Fage 1 of 2}
Single Famity - FNMA Uniform [rathament ECOSRL Rev. S22/
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&, Exercising the Conditional Modification and Extension Option. The Note Holder will notify me at least 90
but not more than 120 calendar days in advance of the Maturity Date and advise me of the principal, accrued but
unpaid interest, and all other sums I am expected to own on the Maturity Date. The Note Holder also will
advise me that | may cxercise the Conditional Modification and Extension Option if the conditions in Section 2
above are met. The Note Holder will provide my payment record information, together with the name, title and
address of person representing the Note Holder that [ must notify in order to exercise the Conditional
Modification and Extension Option. If I meet the conditions of Section 2 above, I may exercise the Conditional
Modification and Extension Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed Modified Note Rate based upon the Federal National
Mortgage Association’s applicable published required net yield in effect on the date and time of day notification
is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days 1o provide
the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the Modified Note Ratc), new monthly
payment amount and a date, time and place at which I must appear 10 sign any documents required to complete
the required note modification and Maturity Date extension. | understand the Note Holder will charge me a
$250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELO'W, Rorrower accepts and agrees to the terms and covenants contained in this Balloon
Rider

Substantially Simitar 10 MULTISTATE BALLOON RIDER Form 3180 07789 (Page 2 of 2)
Singte Famity - FKMA Unilerm instrument ECO82L Rev. 01/12/93
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H CONDOMINIUM RIDER

f‘)

&

:’ ‘THIS CONDOMINIUM RIDER is made this ..14th day.of AUGYST, J9%5..................-., and is incorporated into
i:'; and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed {the “Secunity

Instrument?) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to

rovvernnn. THE PRUDENTIAL HOME MORTGAGE COMPANY, INC. st

(the “Lender”) of the same date and covering the Property described in the Security [nstrument and located at:
e CHICAGO L 6Q614 e

(Property Audress)

The Property inciudes a unit in. together with an undivided interest in the common clements of, a condominium

project know 28 covvvrererror THEKENSINGTON st s
[Nama of Condominium Project)

* {the “Condonuriain Project™). If the owners’ association or other entity which acts for the Condominium
Project (the “Owncrs Association™) holds title to property for the benefit or use of its members or sharcholders,
the Property also’inzindes Borrower's interest in the Qwners’ Association and the uses, proceeds and benefits of
Borrower’s interest.

o
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Securityl]
[nstrument, Borrower and Lender pither covenant and agree as follows: N

]

A. Condominium Obligations. Borrower shall perform all of Barrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents” are the: (1) Declaration or any other document ¢
which creates the Condominium Project: 11 by-laws; (i) code of regulations; and (iv) other equivalent
documents. Bormrower shall promptly pay, wnen due, all ducs and assessments imposed pursuant to the &
Constituent Documents.

B. Hazard Insurance. So long as the Owners’ Association maintains, with a generally accepted insurance carier,
a “master” or "blanket” policy on the Condominium Pruicct which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and 2g2inst the hazards Lender requires, ncluding fire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2ot the monthiy payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to mairiain hazard insurance coverage on the
Property is deemed satisfied to the cxtent that the required coveraps is provided by Qwners” Assoclalion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuraic: coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or ‘epai following a loss to the

Property, whether to the unit or to common elements, any proceeds payable to Borrewer @ hereby assigned and
shall be paid to Lender for application to the sums secured by the Secunity Instrument, wiib-any excess paid to

Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners'
Association maintains a public liatility insurance policy acceptable in form, amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whetker of the
unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shail be applied by Lender to the sums secured by the Secunily [nstrument as
provided in Uniform Covenant 0.

E. Lender's Prior Consent. Borrower shall not, excent after notice 10 Lender and with Lender's prior wntten
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, cxcept for abandonment or
termination required by Iaw in the case of substantial destruction by fire or other casualty or in the case
of a taking by conderanation or eminent domain;

e

MULTISTATE CONDCMINIUM RIGER Form 3120 03090 (Page 1 of 2}
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(i) any amendment to any provision of the Consmucm Documents if the provision is for the
express benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of reﬁdeﬁng the public liability insurance coverage
maintained by the Owners’ Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borower and Lender agree to other terms of payment, these

amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest
upon notice from Lender to Borrower requesting payment.

BY SIGNE<G BELOW, Borrower accepts and agrees to the terms and provisions contaiped in this
Condominium Fuder.

%@mé S /{//7!% (Seal

E arrowes

MULTISTATE CONDOMINIUM RIOER
Single Family - ENMAJENLMC Uniform Instrument
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