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MORTGAGE Loan #: 734241

THIS MORTGAGE ("Security Instzurent”) is given on Auguat 17, 1995 . The mortgegor is
BRENDA K. MARTIN, A Single Womar, Sole

{*Burrower"). This Security Instrument is given (o
PRISM MORTGAGE COMPANY

which 15 organized and existing under the faws of The statz of Illinois » and whose
address 15 350 W. Hubbard, Suite 222 . Chicago, /(L 50610
"1 :nder™). Borrower owes Lender the principal sum of

One Hundred Eighteen Thousand and no/fl0C-~mr-=w-- A e e e -
Do'lars (U.S.§ 118,0006.00 ).

This debt 1s evidenced by Borrower's note dated the same date as this Secup:y Instrument ("Nole®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Sepuomtor 1, 2000 .
This Sevunty Inslrument secures to Leader: (a) the repayment of the debt evidenced by thic ioie, with interest, and all renewals,
extensions and modifications of the Nate: (b} the payment of all olber sums, with interes(. ‘advanced under paragraph 7 to
proteci the secunty of this Security Instrument; and (c) the performance of Borrower’s coveanris and agreements under this
Sevunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 2o Lender the follcwing
descnbed property localed in CO0K County, Nlinois:

LAND SITUATED IN COOK COUNTY, ILLINOIS DESCRIBED AS: : .

UNIT 10 AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEC OF

REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"}: LOT 2 [EXCEPT THE HUATH

11 11/12 FEET THEREOF) AND ALL OF LOTS 3 AND 4 IN SCHNELLS SUBDIVISIOR OF

THE SOUTH 122.8 FPEET OF THE EAST 319 FEET OF BLOCK 45 IN CANAL TRUSTEBS

SUBDIVISION QF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS

EXHIBIT A’ TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY DROVERS NATIONAL

BANK AS TRUSTEE UNDER TRUST NG. 76144, RECORDED IN THE OFFICE OF THE

RECORDER OF DEEDS, COOK COUNTY, ILLINOIS AS DOCUMENT NO. 23618692 ON AUGUST

31, 1976, TOGETHER WITH ITS UNDIVIDED PERCENTAGE IHTEREST IN SAID PARCEL

(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE

UNITS AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) IN COOK ~

COUNTY, ILLINOIS.

Item £ 14-33-408-041-1010 Ward #
which has the address of 200 W. MENOMONEE, UNIT #10 CHICAGO {Street, Cityl,

Hhinows 60614 (Zip Code; ("Property Address®);

ILLINOIS-Single Famuly-FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 5/90
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TOGETHER WITH all the improvements now or hereafier erected on the property, and ail easements, appurfenances, and
hxtures now or hereaficr a part of the propedty. All replacements and additions shall also be covered by this Security
instrument. AN of the foregoing is referred o in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
gruni and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warranls
and wil] defend generally the title to the Property against afl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiform covenants with limited
vanadtens by jurisdiction to constitute a vniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
peincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lerder an the day monthly payments are due under the Note, unlil the Note is paid in full, a sum (*Funds*) for: (a) yearly taxes
and assessments which may attain priosity over this Security Instrument as a lien on the Property; (b} yearly leasehold paymeats
ur ground renls on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
1l any; {c} yearly mortyage insurance premiums, :f any; and (£) any sums payabie by Borrower to Lender, in accordance with
the provistons of paragrph 8, 1n lieu of the payment of mortgage insurance premiums. These items are called “Escrow Items.*
Lender may, at any tine,.zoltect and hold Funds in an amount not to exceed the maximum amount a lender for a federaily
tefated mortyage loan may tequsce for Borrower's escrow account under the federal Real Eslate Sattlement Procedures Act of
1974 ay amended from time to tzoe) 12 U.S.C. Section 2601 ef seq. ("RESPA®), unless another law that applies to the Funds
sets @ fesser amount. If so. Lendss may. at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fund. fue on the basis of current dala and reasonable estimates of expenditures of future
Escrow liems ur otherwise in accordance with 2znlicable law.

The Funds shall be heid in an institulion whose deposits are nsured by a federal agency, instrumentality, or entity
{inviuding Lender, 1f Lender 1s such an nstitutio) o7 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for(no'dinig and applying the Funds, annually analyzing the escrow account, or
sventving the Excrow ltems. unless Lender pays Borrowe " interest on the Funds and applicable law permits Lender to make such
4 churge. However, Lender may require Rorrower 1o pay a one-jime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiicablc, law provides otherwise. Unless an egreement is made or
apphicable Jaw requires interest to be paid, Lender shall not be v2qvired lo pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that inferest 247:i be paid on the Funds. Lender shall give to Borrower,
withowt charge, an annual accounting of the Funds, showing credits i debits to the Funds and the purposs for which each
debit 10 the Funds was made. The Funds are pledged as additicnal secunty “si al! sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by 7 pplicabie law, Lender shall account to Borrower
jor the excess Fuads 1n accordapce with the requirements of applicable law. If ihe amount of the Funds held by Lender at any
ume s not sufticient to pay the Escrow ltems when due, Lender may so notify Borsowur.in wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Bosrower shall ‘m-<~ up the deficiency in no more than
twehve monthly payments, al Lender's sole discretion.

Upon payment 10 full of all sums sccured by this Security Instrument, Lender shall prometly refund to Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, pric: to the acquisition or sale
ot the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credil agai'isi-the sums secured by
this Sccunty Instrument.

1. Application of Payments. Unless applicable law provides otherwise, all payments received by Leads< under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, o ilerest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Churyes; Liens. Borrower shall pay alf taxes, assessments, charges, fines and impositions atiributable to the Property
which may wttun prionty over this Secunty Instrument, and leaschold paymenls or ground rents, if any. Borrower shall pay
these obliganions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
t the person owed payment. Borrower shall promptiy fumish to Lender all notices of amounts to be paid under this paragraph.
it Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Bustower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing Lo the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Secunty lnstrument. [f Lender determines that any part of the Property is subject to a lien which may altain prionty over -
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this Sevunty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mare of the acuens set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
Property nsured against toss by fire, hazards included within the term “extended coverage® and any other bazards, including
Nluods or Huoding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thal Lender requires. The insurance camer providing the insurance shall be chosen by Borrower subject to Lender's approval
swhich ~hall not be unreasonably withheld. If Borrower fails lo mairtain coverage deseribed above, Lender may, al Lender’s
uptiun. ubliin coverage (o protect Lender's nghts in the Propenty in accordance with paragraph 7.

All imurance pobicies and renewals shall be acceptable to Leader and shall include a standard mortgage clause. Lender
shall have the rght (o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pard premiums and renewal nofices. In the event of lass, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in wriling, insurance proceeds shall be applied to restoration or repair of the
Froperty damaged, +¢ the restoration or repair is economically feasible and Lender’s secunity is not lessened. [F the restoration or
repaif t» not ecororuzally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secvatv-Instrument, whethier or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answee within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect thedinsurmace proceeds. Lender may use the proceeds ta repair or restore the Property or to pay sums
secured by this Secunity Instrumess, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr Stherwise agrec in writing, any application of proceeds to principal shall pot exiend or
pustpone the duc datz of the moatidy payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 21 the Property is acqured by Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage to the Property prior to the acquisicon shall pass to Lender to the extent of the sums secured by this Security Instrument
immedsately prioc o the acquisition.

6. Occupuncy, Preservation, Maintenance tnd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properly 75 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tie Property as Borrower’s principal residence for at least one year after
the dite of ovcupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
evlenuating circumstances exist which are beyond Borrowe:'s-control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deleriorate, or commit waste oi Ve Property. Borrower shall be in default if any forfeiture
action o provesting, whether cival or cnminal, 15 begun that 1n Leid<rs good faith judgment could result in forfeiture of the
Properts of otherwise matenally impair the lien created by this Secunity lustument or Lender’s security interest. Borrower may
cure suvh # default and reinstate, as provided in paragraph 18, by causiag *ii action or proceeding 1o be dismissed with a ruling
thai. 1 Lender's good farth determinauon, precludes forfeiture of the Borrotver’s interest in the Property or other matenal
smpairment of the lien created by this Security Instrument or Lender's security inisr2st. Borrower shall also be in default if
Sorrower, dunag the loan application process, gave materially false or inaccurate inioroation or statements lo Lender (or failed
w provide Lender with any matenial information) in connection with the loan evidenced %; i Note, including, but not limited
0. representations concerning Borrower’s occupancy of the Property as a principal residence. {t'this Security Instrument is on a
leaschold. Borrowes shall comply with ail the provisions of the lease. If Borrower acquires foe title to the Property, the
leaschuld and the fee title shall not merge unless Lender 2grees to the merger in wnting.

7. Prulection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aid sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proveeding n bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then _coder may do and
pay for whatever 1» necessary to protect the value of the Property and Lender’s nights in the Property. Lender's actions may
mclude paying any sums secured by a lien which has priority over this Security Instrumemt, appearing in court, paying
ceasonable atorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this
Secunty instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage dnsurance. It Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Burrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
murlgage msuranve voverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
sk o Borrower of the morigage nsurance previously in effect, from an altemnate morigage insurer approved by Lender. |f
substantialiy equsvalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twellth ol the yeurly mongage surance premium being paid by Borrower when the insurance coverage lapsed or cessed to
be 1n eftect. Leader will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, 1f mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unul the requiremeat for mortgage
insurance ends mn accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable enlries upon and inspections of Lhe Property. Lender shall give
Borrower nohice at the tme of or prier to an tnspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ur other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shali be paid 10 Lender,

In the event oY 2 tota) 1aking of the Property, the procseds shall be applied to the sums secured by this Security Instrument,
whether or not then_ due with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Plop.py immediately before the taking is equal to or greater than the amount of the sums secured by this
Securily Instrument immadizeely before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Secanty Instrument shall Lo reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amuouni of the sums secured imm<dratzly before the taking, divided by (b) the fair market value of the Property immediately
before the aking. Any balance sheli be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatdty before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise »ores in writing or unless applicable law otherwise provides, the proceeds shall
be apphicd o the sums secured by this Secunty Instrument whether or not the sums are then due.

11 the Property 1» abandoned by Borrower, ¢« if, after notice by Lender 1o Borrower that the condemnor offers to make an
award ot seitle a clam for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender 1s suthunzed to collect and apply the proceeds, i its option, either lo restoration or repais of the Property or 1o the sums
secured by this Secunty lnstrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing.-any application of proceeds to principal shall not extend orUI
pustpung the due date of the monthly payments referred to 1n paragphs 1 and 2 or change the amount of such payments. %

11. Borrower Not Released; Forhearance By Lender Not a Y¥riser. Exteasion of the time for payment or modificationys
of amortizaton of the sums secured by this Security Instrument granted Gy 1Lender to any successor in interest of Borrower shal
not operate 1o relexse the liability of the original Borrower or Borrower's s:ccessors in interest. Lender shall not be required lo@
commence proceedings against any successor in interest or refuse to extend timz foi payment or otherwise modify amortization]
ot the sum» secured by this Security Instrument by reason of any demand nwd hy the original Borrower or Borrower's
sucessOrs 1N IRterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
et ol #ny nht or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cuyenants and agreements of this
Sevurity Instrument shali bind and benetit the successors and assigns of Lender and Borrower, cubject to the provisions of
paragraph 17. Borrower's covenanls and agreements shall be joint and several. Any Borrowor wao. co-signs this Security
Instrument but does not execute the Note: (a) is co-sigming this Secunty Instrument only to mortgege, 2rant and convey that
Burrower's mterest in the Property under the terms of this Security Instrument; (b) is not personally obinzaisd to pay the sums
secured by this Secunty Instrument; and (c) agrees that Leader and any other Borrower may agree to extend, incdify, forbear or
make any accommodations with regard to the terms of this Secunty Instrument or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Secunity Instrument is subject to a law which sets maximum loan charges,
and that law 1s finally wterpreted so that the interest or other loan charges collected or to be collected in connection with the
luan sxceed ihe permutted hmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
W the permiticd hnut: and (b) any sums already collected from Bomower which exceeded permitted limits will be refunded to
Borrower  Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces pnncipal, the reduction will be treated as a partial prepayment without any
prepasmeni charge under the Note.

14, Nutives. Any notice 1o Borrower provided for in this Secunty Instrument shall be given by delivenng it or by mailing
it by st oliss manl uniess applicable law requires use of another method. The notice shall be directed to the Property Address
of any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class mail to
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tj  Leader’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
;j. Secunty Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

§; I5. Governing Law; Severability. This Security Instrument shail be governed by federal law and the Jaw of the
3 qunisdiction i which the Propersty 1s located. In the svent that any provision cr clause of this Security Instrument or the Note
f-: contlicts with apphcable law, such conthict shall not affect other provisions of this Security Instrument or the Note which can bs
¥ piven effect without the contlicing provision. To this =nd the provisions of this Security Instrument and the Note are declared
{-.‘ 1o be severuble.

{3 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lastrumeal.

o 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in jt

1s sald or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender’s prior wrtlen consent, Leader may, at its option, require immediale payment in full of all sums secured by this
Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date
of this Secunty Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Secunity Instrument. [ Borrower fails W puy these sums prior 1o the expiration of this period, Lender may invoke any remedies
permiticd by this S=cunty Instrument without further notice or demand on Borrower.

18. Burrower’s"Right to Reinstate, |f Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this SsCurity [nstrument discentinued at any time prior to the earlier of: (a) 5 days (or such other period as
apphicahle law may spectiy for renstatement) before sale of the Property pursuant to any power of sale contained in this
Sevunty Instrument; or (b) erary of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wouta e due under this Security Instrument and the Note as if no acceieration had occurred; (b}
cures any default of any other ccveiants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
inciuding, hut not limited to, reasonable attorneys’ fees; and (d) takes such action as Leader may reasonably require to assure {{
that the lien of this Security Instrument._l2pder’s rights in the Property and Borrower’s obligation to pay the sums secured by {1
this Security Instrument shal) conlinue ‘unchemged. Upon reinstatement by Borrower, this Security Instrument and the G
ubligations secures! hereby shall reman fully ffecive as if no aceeleration had occurred. However, this right 1o reinstate shall W»
nut apply 1a the case of acceleration under paragroph 17. &

19. Sale of Note; Change of Loan Servicer. The. Note or a partial interest in the Note (logether with this Secunty g
Instruments may be sald one or more times without prior natice to Borrower. A sale may result in a change in the entity (known f\i
as the “Loan Servicer™) that collects monthly payments due urdar the Nole and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of tie Note. I there is a change of the Loan Servicer, Borrower will be
iven whtien aotice of the change in accordance with paragrapn 4 1bove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymeits should be made. The notice will alse contain any other
istormation required by applicable law,

20. Hazardous Suhstances. Borrower shall not cause or permit‘thc presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nrr-allow anyone else to do, anything affecting the
Propenty that 1 in violation of any Environmental Law. The preceding two seatenes shall not apply to the presence, use, or
~tugage on the Propernty of small quannues of Hazardous Subsiances that are gemssily recognized (o be appropniate to normal
sespdential uses apd to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, deriand, lawsuit or other action by any
girnernmental or regulatory agency or private party involving the Property and any Hazard >us Substance or Environmenta! Law
ot which Borrower has actual knowledge. [f Borrower leams, or is notified by any governiaemal or regulatory authonty, that
any removal or other remediaiion of any Hazardous Substance affecting the Property is necessary, dorrower shall prompily take
all nevessary remedial actions 1n accordance with Environmental Law.

Ax used 1n this paragraph 20, “Hazardous Substances” are those substances defined as toxic ¢¢ hasardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic peticievm products, toxic
pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive wriceiials. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Propeily is located that

relate to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:
21. Acceleriatiun; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any cuvenant ur apreement in this Security Instrument {bul not prior to acceleration under paragraph 17 unfess
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure (o cure the default on or before the date specified in the notice may result i acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infonm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nun-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
ur before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security [nstrument without Further demand and may forecdose this Security Instrument by judicial
prucreding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut net limited to, reasonahle attorneys’ fees and costs of title evidence,

22, Release. Upon payment of ail sums secured by this Security Instiument. Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

AR v S v R P A

L R T TN o T W S o R LT

| .

24. Ridery 15 th's Security Instrument. il one or more riders are executed by Borrowsr and recorded together with this
Sevunty [nstrument. thécovenanis and agreements of each such nder shall be incorporated into and shall amend and supplement
the covenants and agredMeats of this Secunty Instrument as if the nder(s) were a part of this Security Instrument.
| Chevh applicable boxtes)}

i__i Adjustable Rate Ryt "4 Condonumum Rider [ 114 Family Rider

;‘ Graduated Payvment Rader [ Planned Unit Development Rider D Biweekly Payment Rider
L% Ballvon Rider (1 Rate Improvement Rider L} Second Home Rider

L IV.A. Ruder [ ] Othects) ispecity}

BY SIGNING BELOW, Borrower accepts and zgrves to the terms and covenants contained in this Secunily instrument and

an any riderts) executed by Borrower and recorded wiili'pr
Wilnicrses: 5 ‘-/ Z 74/(’%_
(Seal)

BRENDA K. MARTIN

29989996

4 (Seal)
-Borrower
e — {Seal) N\ {Seal)
-Borrower -Bomrower
ST. \TE OF ILLINOCIS, COOK County ss:
Liu (:LA"S ? . & Notary Public in and for sad couuty and state do hereby certify
that BR-NDA K. MARTIN, gle Woman
, personally known (o me 10 be the same persou(s’ whose name(X)
subscribed to the foregoing instrument. appeated before me this day in person, and acknowledged that 5 he
stgned and deiiversd the said instrument as HER free and voluntary act, for the uses and purposss therein set forth.
Given under my hand and official seal, this 17th day of  August , 1995 /
My Commussion Expires: ittty :‘“ " 4 M
] “OFFICIAL SEAL Notary Publi; .
Stave Gustas g
Notsry Public, State of Hnecis
My Cammisgon Eroorag Az 3, 1002 0

P R L I R
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BALLOON RIDER Loan #: 734241

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 17th day of August . 1995
and 1s 1ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debi (the **Security Instrument™) of the same date given by the undersigned (the **Borrower™’) to secure
the Borrower's Note to PRISM MORTGAGE COMPANY

{the '‘Lender’"}
of the same date and covering the property described in the Security Instrument and located at:

200 W. MENOMONEE, UNIT #10, CHICAGO, ILLINOIS 60614

{Property Address]

The inlerest rate s'zted on the Note is called the *Note Rate.”” The date of the Note is called the ‘‘Note
Date.” i understand the “erder may transfer the Note, Security Instrument acd this Rider. The Lender or anyone
who tahes the Note. the-Sccunty Instrument and this Rider by transfer and who is entitled to receive payments
unders the Note s called the ol Holder. ™

ADDITIONAL COVENANTYS. [n addition to the covenants and agreements in the Security Instrument,
Borrower and Lender fusther covenant @nc agree as follows (despite anything to the contrary contiined in the
Security Instrument cr the Note):

1. CONDITIONAL MODIFICATION AND £XTENSION OF LOAN TERMS

At the Maturity Date of the Note and Security izstzoment (the *‘Note Maturity Date™), T will be able to
extend the Note Matunty Date to September lst, Z0LS , (the **Extended Maturity Date™)
and modify the Note Rate Lo the *"Modified Note Rate’ deteriiaed in accordance with Section 3 below if all the
conditions provided in Sections 2 and 5 below are met (the **Caope tional Modification and Extension Option’*). If
those conditions are nol met, 1 understand that the Note Holder is under 1o obligation to refinance the Note or to
modify the Note, reset the Note Rate or extend the Note Maturity Daie ‘and that [ will have to repay the Note
from my own resources or find a lender willing to Jend me the money 10 repay *he Note.

2, CONDITIONS TO OPTION

If | want to exercise the Conditionai Modification and Extension Option, certain cone itions must be met as
of the Note Maturity Date. These conditions are: (1) | must still be the owner and occuprat of the property
subject 10 the Security Instrument (the **Property™); (2) | must be current in my monthly pavzents and cannot
have been more than 30 days late on any of the 12 scheduled monthly payments immediately prariing the Note
Matuity Date: (3) there are no liens. defects, or encumbrances against the Property, or other adverse matters
aftecting Utle to the Property (except for laxes and special assessments nol yel due and payable) arising afler the
Seeunty Instrument was recorded; (4) the Modified Note Rate cannot be more than 5 percentage points above the
Note Rate: and (5) | must make a wnitten reguest to the Note Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION) - Singie Family - Fraddio Mac UNIFORM INSTRUME

@%8773 92081 Pooe t of 2 Form 3196 (]
VHIP MOATGAGE FORMS - 13131293-8100 - {8001621-7291
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3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporatton’s required net yield for 30-year fixed ratc mortgages subject to a 60-day mandavory delivery
commatment, plus one-half of one percent (0.5 %), rounded to the nearest one-cighth of ope percent (0.125%) (the
Moditiad Note Rate™"). The requised net yield shall be the applicable net yield in effect on the date and lime of
day that | noufy the Note Holder of my election to exercise the Conditional Modification and Extension Option.
I thys required net yield s not avaiable, the Note Holder will determine the Modified Note Rate by using

comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are salisfied, the Note Holder will
determine (he amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus
(b} accrued Ut unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the
Note Matyrily -Date (assuming my monthly payments then are current, as required under Section 2 above), over
the remaining ontiaded term at the Modified Note Rate in equal monthly payments. The result of this calevlation
wil) be the pew/asowt of my prnncipal and interest payment every month until the Note is fully paid.

5. EXERCISINCG T/ E CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Nute Holder waliaotify me at least 60 calendar days in advance of the Note Matenty Date and advise
mic b the pancipal, accrued bt nnaid terest. and all other sums | am expected o owe on the Note Maturity
Date. The Note Holder also wili 24vise me that | may exercise the Conditional Madification and Extension Oplion
if the condihons 1n Sextion 2 abovs. are met. The Note Holder will provide my payment record information,
together wath the pame, title and addisss =f the person representing the Note Holder that I must notify in order to
exercese the Conditional Modification ad/cxtension Option. If I meet the conditions of Section 2 above, | may
excrcise the Conditional Modification and Fitinsion Option by notifying the Note Holder no earlier than 60
valendar days and no later than 45 calendar days prior 1o tha Note Maturity Date. The Note Holder will calculate
the fixed Mocified Note Rate based upon the Fediral Mome Loan Mortgage Corporation’s applicable published
required net yicid 1in effect on the date and time 2f day notification is received by the Note Holder and as
calculated in Sechion 3 above. | will then have 30 calenrdirdays to provide the Note Holder with acceptable proof
ol my required vwnership, occupancy and property lien stooz. Before the Note Maturity Date the Note Holder
will advise me of the new interest rate (the Modified Note Ra2¢), new monthly payment amount and a date, lime
and place at which | must appear 1o sign any documents requirtd ‘o coraplete the required Note Rate modification
and Note Matunty Date extension. | understand the Note Holder will ~liatge me a $250.00 processing fee and the
costs associated with the exercise of the Conditional Modification and Extersion Option, including but not limited

to the cost of updaring the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees o the terms and covenznis contained in this
Balloon Raider.

-M\. /Z. 7,/% (Seal) Z {Seal)

BRENDA K. MARTIN -Borrower -Bormower
{Seal) (Seal)
-Borrower -Borrower

{Sign Original Only]

@D);8778ce: Page 2 o1 2 Form 3190 (10/90)
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Loan # 734241

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of August , 199% .
and 1s incorporated into and shall be deemed 1o amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the “Secunty [nstrument®) of the same date given by the undersigned (the "Borrower®) to secure
Burrower's Note to

PRISM MORTGAGE COMPANY
(the “Leader”)

of the same date and covering the Property described in the Security Instrument and located at:

200 W. MENOMONEE, UNIT #£10, CHICAGO, ILLINOIS 60614
[Property Address]
The Property incluies: a unit in, together with an undivided interest in the common elements of, a condominium
praject known as:
WILLIAMSBURG GARDEN CONDOMINIUM
[Name of Condominivm Projest]

(the “Condominium Project”}. ] ‘& owners association or other eqtity which acts for the Condominium Project
tthe “Owners Association®) bolus titc-lo property for the benefit or use of its members or shareholders, the
Property aiso includes Borrower's \nterest in the Owners Association and the uses, proceeds and bepefits of
Burrower's wlerest, .

CONDOMINIUM COVENANTS. ‘Ip 2ddition to the covenants and agreements made in the Secunty
lastrument, Borrower and Leader further covenint and agree as follows:

A. Condominium Obligations. Borrower stall performs ail of Borrower's obligations under the
Condominium Project’s Constituent Documeats. Tne “Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Projec’; (%) by-laws; (iii) code of regulations; and (iv) other
equivatent documents. Borrower shall promptly pay, when rlue’ all dues and assessments imposed prirsuant to the
Constituent Documents.

B. Hazurd Insurance. So long as the Owners Associetica majrtains, with a generally accepled insurance
carner, a “master” or “blanket” policy on the Condominivm Projec. which is satisfactory to Lender and which
provides Insurance coverage in the amounts, for the periods, and agains “iic hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

{1 Lender waives the provision in Uniform Covenam 2 for the iaonthily payment to Lender of the
yearly premium instalimeats for hazard insurance on the Property; and

(n) Borrower's obligation under Uniform Covenant 5 to maintain hazard Josurance coverage on the
Property 15 decmed satistied to the extent that the required coverage is provided by-the Cwmers Association
policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coversge.

la the event of a distribution of hazard insurance proceeds in lien of restoration or repair folioving 2 Joss to
the Property, whether 10 the uait or io common elements, any proceeds payabic to Borrower are hereby assigned
and shall be paid 10 Lender for application to the sums secured by the Security {nstrument, with any excess paid to
Borrower.

C. Pubiic Liahility Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lisbility insurance policy acceptable in form, amount, and exient of
cuverage W0 Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form /3140'9
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D. Condemnation. The proczeds of any award or claim for damages, direct or consequential, payable to
Borrower in conneclion with any condempation or other taking of all or any part of the Property, whether of the
unil or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
pard W Lender. Such proceeds shall be applied by Lander o the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
whtien consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termunation fequired by Jlaw in the case of substantial destruction by fire or other casualty or in the case of a
taking by coademaation or enunent domain;

(1) any amendment to any provision of the Constituent Documeats if the provision is for the express
benefit of Londer;

(1) termination of professional management and assumption of self-management of the Owners
Association; o

(iv) ~ay action which would have the effect of rendering the public liability insurance coverage
maintained by the Cunzrs Assecialion unacceplabie to Lender.

F. Remedies. |1 Sorower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburied by Lender under this paragraph F shall become additional debi of Borrower secured
by the Secunty Instrument. Unicss Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of dispursement at the Note rate and shall be payable, with interest, spon notice from
Lender to Borrower requesting paymeal.

BY SIGNING BELOW, Borrower accepis-and agrees to the terms and provisions contained in this Condominium -

Rider.

ot X 1

BRENDA K. MARTIX

Form 3140 9/30

29989886
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