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CHICAGO CITY BANK AND F<7IST COMPANY, CHICAGO CITY BANK AND TRUST COMPANY,

as Trustae, under Trusi Agreexent a8 Trustee, under Truast Agreament

No. 11474 dated JUNE 9, 1389, No. 11474 dated JUNE 9, 1989,
JAMES C. MITROS
NANCY Z. NITROS

: ADDRESS : SRR ST

815 WEST 63RD STREET 815 WEST 63RD STREET

CEICAGO, IL 60621 CHICAGO, IL 60621

- TELEPHONE NO.  IDENTIFICATION NO. | TELEPHONENO, - - " . IDENTIFICATIONNO, .

312 873 8800 |
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GW 8.750% $215,500.00 OSIQIISST.C‘:;'OIIOO 05-38492

1. ASSIGNMENT. In consideration of the loan evidenced by the promissory note or credit agreement described
above (the "Note"), Grantor absolutely assigns to Lender all of Grantor’s interest In the leases and tenanci{ agreements
{the "Leases”) now or hereafter executed which relate to the real property describer In Schedule A which Is attachad to
this Agreement and incorporated hereln by this reference and any improvemen.s iocated -thereon -{the *Premises”)
including, but rot limited to, the [eases described on Schedule B attached hereto anc! incorporated herein by reference.
. This Assignment is to be broadly construed and shall encompass all rights, benefits ana ad-antages 1o be derived by the
¢ Grantor from the Leasas including, but not iimited 10 alf rents, issues, Income and profite arlsing from the Leases and
renewals thereof, and sl security deposits pald under the Leases, This Assignment Is an absolute acsignment rather than
an assignment for security purposes only.
2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify v, wrms of any of the
Leases and to surrender or tecminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor wil: 5 5
a. Observe and psrform all the obilgations imposed upon the landlord under the Lea# 6809
b. Refrain from discounting any future rents or executing any future assignment of the Leases or collect any rents in

advance without the written consent of Lender. w3
Pertorm ail necessary steps to maintain the security of the Leases for the beneflt of Lender Including, ¥ requested, .

the periodic submission to Lender of reponts and accounting information relating to the receipt of rental payments. *£
d. Refrain from modifying or terminating any of the Leases without the written consent of Lender. .-
o. Exocute and deiiver, at the request of Lender, any assurances and assignments with respect to the Leases as -
Lender may periodically require. 4 C:
4, REPRESENTATIONS OF GRANTOR. Grantor reprasents and warrants to Lender that: Xy
8. The tenants under the Leases are current in all rent payments and are not in defauilt under the terms of any of the ¢

Lsases.
b. Each of the Leases Is valki and enforceable according to Its terms, and there are no clalms or defenses presently

exlsting which could be asserted by any tenant under the Leases a?alnst Grantor or any assignee of Grantor.
¢. No rents or security deposits under any of the Leases have praviously been assigned by Grantor to any party

other than Lender. ~)
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d. Grantor has not accapted, and will not accept, rent in excess of one

6. Grantor has the power and &uthority to exectte this Assignment.

f. Grantor has not performed any act or executed any Instrument which might prevent Lender from collecting rents
and taking any ofher action under this Assignment. :

8. GRANTOR MAY RECEIVE RENTS. Asiong as there fa no c‘efault under the Note described above, the Mo&gnzgo
gsecuring the Note, this Agreement or any other present or future obligetion of Borrower or Grantor to or
Obllgailonc;{, Grantor may coflect all rents and profts from the Leases when due and may use sucn proceeds In
rantor's business operations. Howevar, Lender may at any time require Grantor 1o depostt alf rents and profits into an

account maintained by Grantor or Lender at Lender's Institution.

6. DEFAULT AND REMEDIES. Upon default In the payment of, or in the perfformance of, any of the Obligations,
Lender may at its option take possession of the rea! property and the improvements and have, hold, manage, iease and
opserate the Premises on terms and for a period of time that Lender deems proper. Lender may to collect and
receive all rents, Income and profits from the Premises, and Lender shall have full power to perlodically make aiterations,
renovations, repairs or replacements to the Premises as Lender may deem proper. Lendser may all rents, Income

expenses

and profits 1o the payment of the cost of such alterations, rencvations, repairs and replacemants and any
incident to taking and retaining possession of tha real property and the managament and operation of the real property.
claims, assessments and other

Lendsr may keep tha Premises propery insured and may discharge any taxes,
liens which may actiue. The expense and cost of these actions may be paid from the rents, issues, income and profits
recaived, and any unzak! amounts shall be sacured by the Note and Mortgage. Thess amounts, together with attomays’
fees, logal egemm:: ad. oher costs, shall become part of the Indebtedness secured by the Mortgage and for which this

7. POWER OF ATTORNEY. “rantor Irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an
Interost, at Lander's option, upor tuking possession of the real property and improvements under this Assignment, to
lease of re-lease the Premises or &y part thereot, to cancel and modily Leases, evict tenants, bring or defend any sults in
connection with the possession ¢f the Prumises in the name of ether party, make repairs as Lender deems appropriate
and perform such other acts in connectior, with the managemant and operation of the real property and improvements as
Lender may deem proper. The recalpt by Lo «dei of any rents, income or profits undai ihis Assignment after Institution of
foreclosurs proceedings under the Mortgage =he' -not cure any default or affect such procesdings or sale which may be

held as a resit of such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be hiigated to perform or discharge any obligation, duty or liabllity
under the Leases by reason of this Asaignment. Grantcr hersby agrees to indemnify Lender and to hold Lendar harmiess
from any and all liabifity, loss or damage which Lender may iacur under the Leases by reason of this Assignment and
from any and afl claims and demands whatsoavar which m4y be asserted against Lender by reason of any alleged
obligations or undertakings on Lenders pan to perform or disctarne any of the terms or agreements contalned In the
Leasss, Should Lender Incur any liabillty, ioss or damage under itie .aasses or under or by reason of this Assignment, or
In the dafense of any such claims or demands, the amount of such less, ncluding costs, legal expenses, and reasonable
attomeys' faes shall be sacured by the Mortgage and for which this Asslrment was given. Grantor agrees to relmburse
Lender Iimmediately upon demand for any such costs, and upon fallure of Graitor to do so, Lender may accelerate ancl
deciare due all sums owad to Lander under any of the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tsnants under e Leases for the payment of renta or
written notice of any default clalimed by Lender under the Leases shall be sufficler. nviice to the tenants to make future
ymonts of rents directly to Lender and to curs any defauft under the Leases withowt e necessity of further consent by
rantor. Grantor hereby releases the tenants from any llabllity for any rents paid to Lendur or any action taken by the
tenants at the direction of Lender after such written natice has been ghven.
10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are sepere:s and independent from
any obi| contained In the Mort%ge and may be enforced without regard to whethar Lenue” nstitites foreclosure

ﬂ'ocead ngs under the Mortgage. This Assignment is in addition to the Morigage shall not affect, u'"ninlsh or lmpair the
ortgage. However, the rights and auth grantad in this Assignment may be exerclsed Iin corjanction with the

Mortgage.

11. MODIFICATION AND WAIVER. The modiiication or walver of any of Grantor's obligations or Lender’s rights under
this 1 Q“»bb contdined In a writing signed by Lender. Lenr%ar may perform any of Grantor's obligations or
delay or fall tb exerclse any of Its rights without causing a walver of those abligations or rights. A walver on one occaslon
shall not constitute a walver on any other occasion. Grantor's obligations under this Agreement shall not bo affected ¥
Lendef amends, compromisss, exchanges, faiis to exercise, Impairs or reloases any of the obligations belonging to any
Grantor-or third party or any of Its rights against any Grantor, third party or coilateral. Grantor walves any right {0 a jury
trial which Grantor may have under applicable law.

12."RENEWAL OR EXTENSION OF MORTGAGE. In the event tha maturity date of the Note and Mongage is
oxiended because of a modification, renewal or extension of the secured incebtedness, this assignmernt be
automatically extended o the new maturity or extension date and shall be enforceable against Grantor anc Borrower on
a continuous basis throughout all renawal and extension perlods untll such time as the underying indebtedness has bean

tetired and paid in full,

13. NOTICES. Any notice of other communication to be provided under this Agraement shall be In writing and sent to
the parties at the addresses Indicated In this Agresment or such other address as the parties may designate in wrtting

from time to time.
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14, SEVERABILITY. If any provision of this Agreement violates the law or is unenforceable, the rest of the

Agreement shall remain vafid.

15, COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enforcing any right
* or remedy under this Agreement, Grantor agrees to pay Lender's attorneys' fees, legal expenses and collection costs.

16. MISCELLANEQUS.

. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancel or
terminate such Lease shall be deemed a default under this Assignment and undar the Note and Mortgage so
long as, in Lender's opinion, such defauit results In the impairment of Lender's security.

. A violation by Grantor of any of the covenants, representations or provisions cantained In this Assignment shall
be deemed a default under the terms of the Note and Mongage.

. This Agreement shall be binding upon and inure to the benefit of Grantor and Lender and their respective
successors, assigns, trustees, receivers, administrators, personal representatives, legateas, and devisees.

. This Agreemant shall be governed by the laws of 1he state Indicated in the addrass of the real property. Grantor
consents to the jurisdiction and venue of any court located in the state indicated I the address of the real
property in *ia event of any legal praceeding under this Agreement.

. This Agreemunt is executed for ___personal purposes. All references to Granlor in this
Agresrment skall Include all persons signing below. If there is more than one Grantor, thair obligations shall be
Joint and seviral . This Agreement and any related docuinemts represent the complete and Integrated
understanding beiween Grantor and Lender pertaining to the terms and conditions of those documents.

17. ADDITIONAL TERMS

e W b i Y el
AR T LIRS ST 5 colbota -

IT IS AGREED THAT THERE SHALY. .2 DEPOSITED MONTHLY SUFPICIENT AMOUNTS TO
PAY EACE INSTALLMENT OF REAL ‘£STATE TAXES AT LEAST 30 DAYS BEFORE PENALTY

SHALL ATTACH THERETO.

-

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, #%D- AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: SEPTEMBER 1, 1995

GRANTOR: CHICAGO CITY BANK AND TRUST COMPANY GRANTOR:
as Trustee under Trust Agresment No. 11474

See Exculpatory RIDER attached #o
not lnedrsxg?ﬁ? ﬁ' P%\t.:gt t‘illm ‘f’%s?e'e‘ eot.
TRUST OFFICER

GRANTOR:

B
A
3
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State of
8s.
County of County of
L, a nolary The foregoing Instrument was acknowledged before me
public In and for said County, In the State aforesald, DO this by
HEREBY CERTIFY that
personally known to me to be the same person —
whose nama.._—  subscribed to the foregoing as
Instrument, appeared before me this day In person and
acknowledged that —ho— . signed,
on behalf of the

sealed and delivered the said instrument as
free and voluntary act, for the uses and purposes herein set
forth.

Given undar my hand and officlal seal, this _________ day

. of

Given under my hand and officlal seal, this

day

of A

Notary Public
Commiasion expires: My

Notary Public

Commission explres:

l SCHEDULE A )

Tho street address of tha Pro  apofcable) Is: 1306 BUNXER
porty ( api ) FLOSSNOOR, IL 60422

Permanent Index No.(s): 31-12-209~-001 & 31-15-209-002

The tegal description of the Property Is:

THE NORTE 1/2 OF LOT 8 AND ALL OF LOT 9 IN IPZ SUBDIVISION OF BLOCKS 4 AND
7 (BXCEPTING THE EAST 923 FEET THEREOF) IN TH:? LI'BDIVISION NF THE NORTH 51
ACRES OF TEAT PART OF THE NORTH BAST 1/4 OF BECLIZN 12, TOWNSBHIP 35 NORTH,
RANGE 13 EAST OF TRE THIRD PRINCIPAL MERIDIAN, LY7df EAST OF THE RIGET OF
WAY OF THE ILLINOIB CENTRAL RAILROAD IN CQOK COUNYY -~ ILLINOISB.

T a

A

5

a

“
o';",.

This document was prepared by: CHICAGO CITY BANK AND TRUST CO., 815 W. 63RD STREEY, CHICAGO, IL

After recording retum to Lender.
LPLA2T DFormAtion Technologiew, Ina. (10/27/04) (B0 I7-3790
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RIDER ATTACHED TO AND MADE A PART OF ASBIGNMENT OF RENTS TO CHICAGO CITY

BANK AND TRUST COMPANY DATED BEPTEMBER 01, 1995 SECURING THE
UNDERSIGNED'S INDEBTEDNESS IN THE AMOUNT OF $215,500.00

Thie Aesignment of Rents i3 executed by CHICAGO CITY BANK AND TRUST COMPANY, not
personally but as Trustee, as aforesaid, in the exercise of the power and authority
conferred upon and vested in it as such Trustee, and it is expressly understood and agreed
that nothing herein or in said Note contained shall be construed as creating any liability
on said CHICAGO CITY BANK AND TRUST COMPANY, #ither individually or ag Trustee, personally
to pay the said Note or any interest thav may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant, either express or implied, herein contained,
specifically including, without limitation, any covenaant, representation, warvanty,
condition, agreement or indemnity pertaining to environmental pollution, toxic substances
or hazardous wastes, all such liability, if any., being expressly waived by the grantee and
by every person now or hereafter claiming any right of security hereunder, and that so tar
as CHICAGO ~TITY BANK AND TRUST COMPANY, either individually or as Trustee, or its
successore ar2 concerned, the legal holder or holders of said Not= and the owner or owners
of any indebtedness accruing hereunder shall look sclely to the premiser hereby conveyed
for the payme(t thereof, by the enforcemant of the lien hereby created, in the manner
herein and in 8710 Note provided, or by action to enforce the personal liability of the

guarantor, or co-g.gner, if any.

IN WITNESS WHERLOZ, CHICAGO CITY BANK AND TRUST COMPANY, an Illinois corporation,
not personally but as Ucustee, under the provisions of a Trust Agreement dated
June 9,1989, and known a& Trust Humber 11474, has caused these presente to be executed,
sealed and delivered as ol tue date above stated.

CHICAGO CITY BANK TRUST COMPANY,
As Trustee, as a aaid, and not

personally, /g
EX: ‘ ‘[: (/&’4

T Vice President

- ....__%’,r i
ATTEST: /N ,e” N5 Moy
S Tlvst oftiter
a p

STATE OF ILLINOIS )
) S8

COUNTY OF C © O K )

I, the undersigned, A Notary Public in and for said County, in the state aforesaid,
DO HEREBY CERTIFY that the aforementioned Vice President. of the CHICAGO CITY BANK AND
TRUST COMPANY and that the aforemantiocned Trust Officer of said/Bank, personally known to
me to pe the same persons whose names are subscribed to the for3going instrument as such
Vice President and Truat Officer, respectively, appeared before me-this day in person and
acknowledged that they signed and delivered the said instrument| as thelir own free and
voluntary act, and as the free and voluntary act of said Bank, for tXe uses and purposes
therein set forth; and the said Trust Officer did also then and there z¢)nowledge that he,
as custodian of the corporate seal of said Bank, did affix the sald corpirate seal of maid
Bank to said lnstrument as his own free and voluntary act, and as the free.and voluntary
act of said Bank, for the uses and purposes tharein set ferth. '

b

Given under my hand and Notarial Sea this 23rd day of Auquat,i93s

/ . L(//' - B ‘9 " :‘.'
:"//'l’ { w4 \:—."#&r"" = %

T 7 NOTARY PUBLIC

/

’VWWMM
“OFFICIAL SEAL” "o
HAZEL G. JONES '

Notary Public, S'ate ol lfines:

My Commisalon Expires 5/18 /07 g
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