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MOKTGAGE

THIS MORTGAGE IS DATED AUGUST 23, 1995, betweer RCGER L. STREU and THOMAS L. HEINTZELMAN,
WITH TITLE VESTED AS FOLLOWS: ROGER L. STREU - SINGLE, NEVER MARRIED AND THOMAS L.
HEINTZELMAN, SINGLE, NEVER MARRIED, whose addrezs is 345 W. FULLERTON PARKWAY #2805,
CHICAGO, IL 60614 (referred to below as "Grantor“); and LaSse Taiman Bank F38, whose addreas ia 4747
W. irving Park Road, Chicago, \. 605641 (referred to below as "Lencer”),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, viarrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real pronerty, together with ail existing or
subsequently erected or affixed buildings, improvements and fixtures; all ‘easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch oD
irrigation rights); and all other rights, royalties, and profits relating to the real property. including without limitationR
all minerals, oil, gas, geothermal and similar matters, focated in COOK County, State o7 Hinois (the “Reakd]

Property"): %
SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS, TO WIT; A
4]

UNIT NO. 2805, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMONUN
ELEMENTS, IN THE 345 FULI.LERTON PARKWAY CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED JANUARY 31, 1992 AS DOCUMENT NUMBER 92066230, OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

LOTS 1, 2 AND 3 IN BLOCK 2 IN PETERBORO TERRACE ADDITION TO CHICAGO, BEING A
SUBDIVISION OF PART OF BLOCK 2 IN CANAL TRUSTEES SUBDIVISION IN SECTION 33, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE TH!IRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EAST 60 FEET OF THE WEST 248 FEET OF THE NORTH 160 FEET OF LOT 3 IN ADAMS A

]
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PORTERS SUBDIVISION OF THAT PART OF BLOCKS 2 AND 3 LYING NORTH OF THE EAST AND
WEST CENTER LINE OF BLOCKS 2 AND 3 OF CANAL TRUSTEES SUBDIVISION OF PART OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 345 W. FULLERTON PARKWAY #2805, CHICAGO, iL
60614. The Real Property tax identification number is 14-33-200-016-1198.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grams to Lender a Uniforrm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defired-1 this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references-to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing indebted ees. The words "Existing Indebtedness” mean the indebtedness described below in the
txisting Indebtedness zection of this Mortgage.

Grantor. The word "Granior” means ROGER L. STREU and THOMAS L. HEINTZELMAN. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guaranior  means and includes without limitation each and afl of the guarantors,
sureties, and accommodation partias n tannection with the Indebtedness.

improvements. The word "Improvemznts" means and includes withcut limitation all existing and future
improvements, fixtures, builgings, structuri:s, mabile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Feai Property.

indebtedness. The word "indebtedness” meant all principal and interest payable under the Note and any
amounts expended or advanced by Lender ¢ dischaige obligations of Crantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, «ogether with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount o' Indebiedness secured by the Morigage, not
including sums advanced to protect the security of the Mcitgage, exceed the note amount of $20,000.00.

Lender. The word "Lender” means l.aSalle Taiman Bank FSu, its successors and assigns. The Lender is the
mortgagee under this Mortqage.

Mortgage. The word "Mortgage" means this Mortgage hetween Granior.and Lender, and includes without
limitation all assignments and security interest provisions relating to the Pzrswnal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated August 23, 1995, in the original
principal amount of $206,000.00 from Grantor to Lender, together with ail renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the proiriesery note or agreement.
The interest rate on the Note is 8.750%. The Note is payable in 60 menthly paymapis of $414.27. The
malurity date of this Mortgage is September 7, 2000.

Persona! Property. The words "Personal Property” mean all equipment, fixtures, and o'her articles of
Bersonal property now or hereafter owned by Grantdr, and now or hereafter attached or aiiixed tg the Real

roperty; together wilh all accessions, parts, and additions to, all replacements of. and all substitutions for, any
of such property; and together with all proceeds (including without ifimitation all insurance proceeds and
relunds of premiumsj from any sale or other disposition of the Fiopenty.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents™ mean and include without limitation ail prom#ssoryf«c
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter(f
existing, executed in connection with the Indebtedness. \
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, andg
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENT%
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLCWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amé)unttgl s&cur;ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and cortrol of and operate and
manage the Property and collect the Rents from the Propeny.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary o preserve its value,

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
“threatened rclease,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, el'seq. ("CERCLA"), the Superfund Ame_ndmenls and Heauthorization Act of 1986, Pub. L. No.
93-499 ("SARA"! the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservaticn anu-recovery Act, 43 U.S.C. Seclion 6901, et se%, or other applicable state or Federal laws,
rules, or regulations.adspted pursuant to any of the foregoing. The terms "hazardous wasie™ and "hazardous
substance” shall also'inciude, without limitation, petroleum and petraleum by-~products or any fraction thereof
and asbestos. Grantor rapresents and warrants 10 Lender that, (a) During the period of Grantor's ownership
of the Property, there has Deen no use, generalion, manufacture, slorage, treatment, disposal, release or
threatenad release o any hazardous waste or substance br any person on, under, about or from the Property,
{b) Grantor has no knowledge o1, or.reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender v vinting, (i} any use, generation, manufacture, storage, treatment, disposal,
refease, or threatened reiease of any fia7ardous waste or substance on, under, about or from the Propenl.by
any prior owners or occupants of the Property or ('2 any actual or threatened litigation or claims of any kind
by any person relaling 10 such matless, and (¢} Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor-ary tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, trea. dispose of, or release any hazardous waste or substance on
under, about or from the Property and (ifj ‘any such activity shall be conducted in compliance with al
applicable federal, state, and local laws, reguaticns and ordinances, including without limitation those laws,
regulations, and ordinances described above. Crantor authorizes Lender and its agents to enter upon the
Property 10 make such inspections and lests, at Grantor’'s expense, as Lender may deem appropriate to
determine compliance of the Property with this sectiunof the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall et be construed o create any responsibility or liability
on the part of Lender to Grantor or to any other person, “he sapresentations and warranties contaned herein
are based on_Grantor's due diligence in investigating th¢ "roperly for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives anytuture claims agains! Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or Gther costs under any such laws, and (b)
agrees to indemnity and hold harmless Lender against any and =il claims, logses, liabiiities, damages,
Penalnes., and expenses which Lender may directly or indirectly susitin or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generansn. manufacture, storage, Jdisposal,
release or threatened release occurring prior to Grantor's ownership or inlerast in the Property, whether or not
the same was Or should have been known to Grantor, The provisions of this section of the Mortgage,
including the obligation lo indemnify, shall survive the payment of the Indebtadriess and the satisfaction ano
reconveyance of the lien of this Mortgage and shail not be affected by Lender's azqguisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cominit, germit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the righl {o remove, any-timber, minerals
(including oil and gas), soil, grave! or rock products without the prior writen consent of Lenday

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of al 1east equai value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes (o attend to Lender's interests and to inspect the Property for purpnses of Grantor’'s
compliance with the terms and conditions of this Mortgage.

Com[pliance with Goverrmental Requiremants. Grantor shall promptly comply with ai' laws, ordinances, and
regulations, now or hereafter in effect, of all governmentai authorities apphicable to the use or occupancy cf the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so lcng as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender’s interests in the Propertgg are pot jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably salisfactory 10 Lender, to
protect Lender's interast,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shali do all
pther acts, in addition to those acls set forth above in this section, which from tie characier and use of the
Property are reasonably necessary lo protect and preserve the Property.

GGCEIGSE
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) years, lease-oplion contract, or by sale, assignment, or transfer of any
beneficial intergst in or to any tand trust holding titie to the Real Properiy. or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnarship interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Hitinois law.

R:ﬂAXES AND LIEWS' The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantir shall pay when due (and in all events prior to delinquencyz all taxes, payroll taxes, special
taxes, assessmenis water charges and sewer service charges tevied against or on account of the Property,
and shail pay when-Jdue all claims for work done on or for services rendered or material furnished to the
Property. Grantor shell maintain the Propen?g free of all liens having oriority over or equal to the interest of
Lender under this Mortgaoz, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred 10 balow, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax. assessment, or claim in connection with a good
failh dispute over the obligation t¢'pay, 50 long as Lender's interest in the Property is nat {190 yardized. i aien
arises or is filed as a result of nonpaymant, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days alter Grantor has notice of the filing, secure ‘the discharge of the lien, or if
requested by Lender, deposit with Lcruor cash or a sufficient corporate surely bond “or other security
satisfactory to Lender in an amount sufficizetto discharge the lien é}lus anlf’ costs and atlorneys' fees or other
charges (hal could accrue as a result of & frreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty anvadverse judgment before enforcement against the Progerty.
Grantga ~shall name Lender as an additional o%igee under any surety bond furnished in the contest
proceedings,

Evidence of Payment. Grantor shall upor demand urnish tc Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriarc covernmental official to deliver to Lender at any time
a written statement of the taxes and assessments againsiihe Property,

Notice of Construction. Grantor shall notity Lender at leasc fifizen (15) days befare any work is commenced,
any services are furnished, or any materiais are supplied to the Property, if any mechanic's lien, materialmen's
flien, or ather lien could be asseried on account of the work, serviczs, or materials, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

aROPERTY DAMAGE INSURANCE. The following provisions relating to msuiing the Property are a part of this
orlgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the fullinsurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of ¢nv voinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written b[y suchlinsurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiverio'vender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled o7 diminished without a
minimum of ten (10} days’ prior written natice to Lender and not comammg any disciaimer.of the insurer's
liability for failure to gf_ive such notice. Each insurance policy also shall include an endorserient Gprowdlnq that
coverage in favar of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person._ Should the Real Property at any time become located in an area gesignated by the Director of
the Federal Emar%enc Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
avaitable, for the term of the loan and for the fuli unpaid principal balarice of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lender
may make proof of loss it Grantor fails to do so within fifteen US! days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecling the Property, or the restoration and repair of the Property. |f
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or repiace the damaged or
destroyed Improvements in a manner salisfactory to Lender. Lender shall, upon satisfactory proof ol such
expenditure, pay or reimburse Grantar from the proceeds lor the reasonable cost of repail or restoration if
Grantor is not in defaul! hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed 1o the repair or restoration of the Properly shall be used first to
pay any amount awing t¢ Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. | Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shalf inure to the benefit of, and pass 1o, the
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purchaser of the Property covered by this Mortgage at an‘y_’ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinP Indebtedness. During the pericd in which any Existing Indebtedness described
below is in eflect, comgtance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. if
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
rgcbe%ids shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Granter fails to comply with any provision of this Mortgage, including any
aobligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's beﬁalf may, but
shall not pe required to, take any action that Lender deems appropriate. Any amount that Lender expends’in so
doing will bear in'erest at the rate charged under the Note from the date incurred or paid by Lender to the dale of
repayment by G arntor. All such expenses, at Lender's aption, will (a) be payable on demand, (b) be added to the
baiance of the Nui~ and be apponioned among and be payable with any installment payments to become due
during either W inp-term of any applicable insurance golicy or (i) the remaining term of the Note, or (c) be
treated as a balloon navment which will be due and payable at the Note's maturity. This Mortgage alsa will secure
payment of these amcants.  The rights provided for in this paragraph shall be in addition to any other nghts or any
remedies to which Lender may be entitied on account of the delauit, Any such action b% ender shall not be
construed as curing the defeait 50 as (o bar Lender from any remedy thal it otherwise would have had.

KAVA:‘%RANTY; DEFENSE OF TIT_E. The following provisions relaling 1o ownership of the Property are a part of this
origage.

Title. Grantor warrants that: “.(=) Grantor holds good and marketable titte of record t¢ the Property in fee
simpie, free and clear of all liens and sncumbrances other than those set farth in the Real Property description
or in the Existing Indebtedness sect’on Delow or in any tille insurance policy, litle report, or final title opinion
issued in favor of, and accepted by,.lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and Jeliver this Mortgage to Lender.

Defense of Tille. Subject o the exception inane paragraph above, Grantor warrants and will forever defend
the tille to the Property against the lawhl criims of all persons. In the event any aclion or proceeding is
commenced that questions Grantor’s title or the inierest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’'s expense. Grantor may b2 the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be iepresented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivereq, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property und Grantor's use of the Property complies with
ail existing applicable laws, ardinances, and regulations of gevernmental authorities.

EXISTING INDEBTEONESS, The following provisions concerniny exisling indebtedness (the “Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebiedness may be secondary and inferior 10 an
existing fien. Grantor expressly covenants and agrees 1o pay, or-sec to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any defauls under the instruments evidencing
such indebtedness, or any default under any security documents for siich indebradness.

Defauil. If the payment of any installment of principal or any interest on the Exislino.Indebtedness is not made
within the time required by the note evidencing such indebledness, or should a c'efault occur under the
instrument securing such indehbtedness and not De cured during any applicable gracz Zeriod therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immewicly due and payable,
and this Mortgage shall be in default.

No Maditication. Grantor shall not enter into any agreement with the holder of any mortgage. deed of trust, or
other securily agreement which has priority over this Mon%age %y which that agreement 1s maaified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither reguest nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mangage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or oy any proceeding or purchase in lieu ot condemnation, Lender may at its election require that ail or any

Eomon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs, {8

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. (9}

Proceedings. 1 any proceeding in condemnation is fited, Grantor shail promptly notify Lender in writing, and N

Grantor shall promotly take such steps as may be necessary to delend the action and obtain the award.

Granlor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or r

cause tc be delivered to Lender such instruments as may be requestad by it from time to time tc permit such » !

paricipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions';In
relating 10 governmental {axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

i,
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additien to this Mortaage and take whatever other action is requested by Lender to perfect and continue
Lender’s fien on the Real Property, Grantor shall reimburse Lender for ali taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inciuding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fo':low‘mF shall constitute taxes to which this section agplies: (&) a specific 1ax upon this type of

Moytﬁaae or upon alil or any part ¢of the indebtedness secured by this Morigage; K)) a specific tax on Grantor

which Grantor is authorized or recimred to deduct from payments on ihe Indebtedness secured by this type of

Mongaq_e; {¢) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note: and %1)

% sp?c: ic tax on alf or any porticn of the Indebtedness or on payments of principal and interest made by
rantor,

Subsequent Taxes. If any lax to which this section_applies is enacted subsequent to the date of this
Mortgage. this event shall have the same effect as an Event_of Default (as defined below‘, and Lender may
exercise any or all of its available remedies for an Event of Defaull as provided below unless Grantor either
a) pays the lax beiore it becomes delinguent, or F)pontests the tax as Brovided above in the Taxes and
: ueiws lsjecmn and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement ar7 a part of this Mortgage.

Security Agi_reemeni. This instrument shall constitule a securily agreement to the extent any of the Property
constitutes fixtures or otheipersonal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Z.04e as amended f1om time to time.

Security Interest. Upon requect by Lender, Grantor shall execute financing statements and take whatever
other action is requested by ‘Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. in addition to recarding this Mortgage in the real property records, Lender may, at any
time and without turther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shaii reimburse Lender for all expenses incursed in perfecting or
continuing this security interest. Upon (default, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender inhin three (3) days
after receipt of written demand from Lender

Addresses. The mailing addresses of Grantor fgeitor) and Lender (secured party), from which information
concerning the security interast granted by this idorntgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of ini3 Montgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The trlewing provisions relating to further assurances and
attorney~in-fact are a pan of this Mortgage.

Further Assurances. At any time, and from time to time, Upor request of Lender, Grantor will rake, executs
and deliver, or will cause to be made, executed or delivered {0 Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or reresorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuat’cn statements, instruments of further
assurance, certificates, and other documents as may, in the sale opinianio! Lender, be necessary or desirable
in order to etfectuate, complete, perfect, continue, or preserve (a) the colinations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security nterests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs.and expenses incurred in
connection with the matters referred to in this paragraph.

Altorney-in~Fact. 11 Grantor fails to do any of the things referred 1o in the preceding pziagraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purgcses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose ot making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, {0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. {f Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evade_ncmF; Lender’s
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. if, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guaranter or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment {a) to Grantor’s trustee in bankruptcy or to any similar person under
any federa! or state bankruptcy taw or law for the relief of debtors, (b} by reason ot anv judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {c) by reason of
any settlement or comprise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this‘Mon?a_qe
shali continue {0 be effective ¢r shali be reinstated, as the case may be, notwithstanding any cancellation ot this

Morigage or of any note or other instrument or agreement evidencing the Indebtedness and the Property witl
continue 1o secure the amount repaid ur recovered to the same extent as if that amount never had been originally
raceived by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or compromise
relating 10 the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:
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Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Detault on Other Paymenls. Failure of Grantor within the time required by this Mortgage to make any
payn}}ent for taxes or insurance, or any ather payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure to com l?r with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Helaled Documents.

False Statements. Any warranty}, representation or statement made or furnished to Lender by or on behall of
Grantor under this Mortgage, the Note or the Related Documents is faise or misleading in any material
respect, either now or at the time made or furnished.

Death or Insolvency. The dealn of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's fproperty. aggl assignment for (he benefit of creditors, any type of creditor workout, or the
commencemant af any proceeding under any bankruptcy or insolvency laws by or against Granlor.

Foreciosure, Sorfelture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, ssif-help, repossession or any other method, by any creditor of Grantor or by any governmental
anency againsi any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceecing, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond forire claim satisfactory to Lender.

Breach of Other Agiezment. Any breach by Grantor under the terms of any other agieement between
Grantor and Lender That /s ol remedied within any grace period Prowded therein, including without fimitation
Iany agreement concernino/ainy indebtedness or other obligation of Granior to Lender, whether existing now or
ater.

Existing Indebtedness._A defaut’'shail occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Inde'stedness, or commencement of any suit or other action to forecinse any
exisling lien on the Property.

Events Affecting Guarantor, Any of the raceding evenlts occurs with respect to any Guaranior of any of the
indebtedness ur any Guarantor dies or be’ories incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

ingecurity. Lender reasonably deems itsell insecare.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurence of any Event of Default and at any time thereatter,

Lender, at its option, may exercise any one of more of the fallowing rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate indebtedness. Lender shall have the right at.iie"option without notice to Grantor to declare the
entire Igd{ebtedness immediately due and payable, including a’iv.prepayment penalty which Grantor wauld be
required to pay.

UCC Remedies. With respect to ali or an}/ part of the Personal Froperty, Lender shall have all the nights and
0

remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor, 19 tak2 possession of the Property and
coltect the Rents, incluging amounts past due and unpaid, and apply ¥:e-pet proceeds, over and above
Lender’s costs, against the Indebtedness. in furtherance of this n?hs, Lendar may require any tenant or other
user of the Property to make payments of rent or use teeg directly to Lender.. {1 the Rents are colfected by
Lender. then Grantor urrevocablr designates Lender as Grantor's attorney-n~tacr o endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same ard collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shaii satisiv the obfigations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in posseEssion or to have a
receiver appointed to take possession of all or any part of the Properly, with the power to protect and preserve
the Property, to operate the Propeny preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recewershgﬁ. against the indebtedness. The
morgagee in pOSsession of receiver may serve without bond if permilted Dy law. Lender’'s right to the
appointment of a receiver shall exist whether or nat the apparent value of the Properly exceeds the
indebtedness by & substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver,

Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any parn 5‘?
the Property. 1

Deficiency Judgment. (f permitted by applicable law, Lender may obtain a judgment for any Qeiiciencg
remaining in the Indebtedness due to Lender after application of all amounts received trom the exércise of thad s
rights provided in this section. [do)

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Nole oU},
available at law or in equity. Lr
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 1ol
have the property marshalleg. In exercising its rights angd remedies, Lender shall be free to sell ali or any pan
of the Property together or separately, in one sale or by separate sales. Lender shalt be entitied to bid at any
public sale on ali or any portion of the Property.

A
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Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Perscnal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasconable notice shall mean notice given at least ten (10) days betore the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by anr\'/ party of a breach of a provision of this Mortgage snail not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to pertorm shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees, Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be enfitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcemen: oi its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph inciude, without limitation, however subject {0 any limits under applicable law, Lender's attorneys’
ees and Lender's Iagal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including eforts to modify or vacale anr automatic stay or injunction), appeals and any
anticipated post-juugnent catlection services, the cost of searching records, obtamm%mfe reports (including
foreclosure reports), survevors' reports, and appraisal fees, and title insurance, fo the exient permitted by
applicable law. Grantor a‘sc will pay any court costs, in addition o all other sums provided by faw.

NOTICES TO GRANTOR ANC UTHER PARTIES. Any notice under this Morigage, including without limitation an
notice of default and any notice of sele.to Grantor, shall be in writing, may be be sent by teiefacsimilie, and shaii
be eHective when actually delivered,” or when deposited with a _nationally recognized overnight cousier, or, if
mailed, shall be deemed effective when ueposited in the United States mail first class, registered mail, postage
repaid, directed to the addresses showx near the beginning of this Morigage. Any party may change its address
or notices under this Mortgage by giving Turmal writtén notice to the other panies, specnfr}mg that the purpose of
the notice is to change the party’s address. ~#i copies of notices of foreclosure from the holder of any lien which
has priority over this"Mortgage shall be sent to.Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Granior agrees to keep Lendr informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaniecus provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Refated Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth iiinis Mortgage. No alteration of or amendment 10 this

ortgage shail be effective unless given in writing and sipred by the parly or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Ledger and accepted by Lender in the Stale of
filinois. This Morlgage shall be governed by and construed ir accordance with the lawa of the State of
Hlinois.

Caption Headings. Caption headings in this Morigage are for convenignce purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shail be no merger of the interest or estate created by this Merigage with any other interest or
gstate in 'thLe Pdropeny at any time heid by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muitinte Parties. All cbligations of Grantor under this Mortgage shall be joint and seversi, and all reterences
to Grantor shall mean each and every Grantor. This means that each of the persens signing below is
respensible for all obligations in this Mortgage.

Severabllity. |f a court of competent jurisdiction finds any provision of this Mortgage 14 be invalid or
unenforceaole as to any person or circumstance, such linding shall not render that provision invalid or
unenforceable as to any other perscns or circumstances. [f feasible, any such offending ﬁrowsuon shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all ather provisions of this Mortgage in all other respects shail
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns.
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Granto

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way
{oab%atlr%nce or extension without releasing Grantor from the obligations of this Morigage or fiability under thenl
ndebtedness. %

Time |s of the Essence. Time is of the gssence in the performance of this Mortgage.
Waiver of Homestead Exempllon. Grantor hereby releases and waives all rights and benefits of lhe“-}

homestead exemption laws of the State of lliinois as to all Indebtedness secured by this Mortgage. \

Waivers and Consenis. Lender shall not be deemed to have waived any rights under this Mortgage (or unger )
the Related Documents) unless such waiver is in writing ang signed by Lender. No delay or omission on the
part of Lenders in e.x.ercusm%‘any right shall operate as a waiver of such right or any other right. A waiver by
any party ol a provision of this Morfgage shall not constitute a waiver oi or prejudice the party's right otherwise
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to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall conslitute a waiver of any of Lender’s rights or any of
Grantor's oblsganons as 1o any future transactions. Whenever consent by Lender is required in this Morgage,
the grantmgno such gonsent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is reguired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GHANT?R:

p
X_ 1%%1& ff:-%w—w
ROGFH L. Sivsy
I~ 7

THOMAS L. HEINTZELIMAN

INOIVIDUAL ACKNOWLEDGMENT
STATE OF d ,@/L{i LA ®) )

) 88

COUNTY OF C[‘*ﬁ; ‘IQ )

On this day before me, the undersigned Notary Public, persciaiy appeared ROGER L. STREU and THOMAS L.
HEINTZELMAN, to me known !0 be the individuals describes .in and who executed the Mongage, and

acknowledged that they signed the Mortgage as their free and votu/ttary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and official seal this .-_"3?"'/11_ dayof ({.{/ Q, o0d_ 19 2‘7_
£ |G J 7

V ’r r
By A p Q}_(jf{ STCRIER Residing at

S W o
Notary Public in and for the Staww o
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