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Loan Number: 6189963-00
MORTGAGE
THIS MORTGAGE ("Secunty Instrument”) is given on August 10, 1995 . The mertgagor is

Guadalupe Vargas, a single narn and Maria Gutierrez, a single woman

This Security Instrument is givento  Centerbaiik Mortgage Company
whose address is One Jefferson Square, P.O. liox 10013, Waterbury, CT 06725-0013 ("Lender®).

Borrower owes Lender the principal sum of one hundrea titirteen thousand four hundred and NO/100ths

Dollars (U.S.§ 113,400.00 ). Tois debt is evidenced by Borrower's note dated the same date
as this Security Instrument {*Note"}, which provides for monthly payineats, with the full debt, if not paid earlier, due and payable
on September 1, 2025 . This Security Instrument sccures I Jerder: (a) the repayment of the debt evidence by the
Note, with interest, and atl renewals, extensions and modifications of the *.uie; (b} the payment of all other sums, with interest;
advanced under paragraph 7 to protect the security of this Security Instrument; ‘and (c) the performance of Borrowet’s covenants
and agreements under this Security Instrument and the Note. For this purpose, borrowar does hereby mortgage, grant and convey
to Lender the following described property located in Cock County, Illinois:

10T 3 IN BLOCK 6, IN MEADOWBROOK SUBDIVISICN OF UNIT NUMBEX 2, A SUBDIVISION OF
PART OF THE NORTH 1/2 OF SECTION 11, TOWNSHIP 42 NORTH, RANGT 11, FAST OF THE
THIRD PRINCTPAL MERIDIAN, ACCORDING TCO PLAT THEREOF REGISTERED TW THE OFFICE OF
THE RECISTRAR OF TITLES OF COOK COUNTY, ILIINOIS, ON OCTOBER 24, .73%5. AS

- BOX 335

which has the address of 378 Anne Terrace, Wheeling

P.I.N.: 03-11-106-008

52869556

{Sireet) {City}
[lfinois 60090 ("Property Address™);
[Zip Cxle]

TOGETHER WITH all the improvements now or hercafter erected on the property, and ali easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right 1o grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

—
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THIS SECURITY INSTRUMENT combings uniform covenants for national wse and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chacges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) ycarly taxes
and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leasehold paymems
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any tixe, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time o tizae, 12 U.5.C. Section 2601 ¢1 seq. ("RESPA™), unless anather law that applics to the Funds scts 4 lesser

amount. If so, Lender nwav, 2t any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may

estimate the amount of Funds ¢us on the basis of current data and reasonable cstimates of expenditures of future Escrow Iiems
or otherwise in accordance with 2pplicable law,

The Funds shall be held 4n/ap institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Horeower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Sovrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrowver to pay a one-time charge for an independent real estale tax reporting service
used by Lender in connection with this foan, unless'apylicable {aw provides otherwise. Unless an agreement is made or applicable
law requires inferest to be paid, Lender shall not be ieauized to pay Borrower any intcrest or eamnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withowt
charge, an annual accounting of the Funds, showing credits ¢nd azbils to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional securiy o all sums secured by this Security Instrument.

{f the Funds held by Lender exceed the amounts permitted 1 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requircments of applicablz low, If the amount ol the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may s zofify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Beriower shall make up the deficiency in no more that
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security instrument, Leider shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property; ! ender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale.asa credit against the sums secured by
this Security Instrument,

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under paragraphs
L and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts navable under paragraph 2,
third, to intetest due; fourth, to principal due; and last, to any lale charges due under the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbuiable 1o the Property
which may autain priority over this Security Insirument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lieh by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate lo prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to & lien which may auain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods
or flooding, for which Lender requires insurance This insurance shall be maimained in the amounts and for the periods that
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Lender requires. The insurance carrier providing the insurance shal! be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurange carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is ecoromically feasible and Lender’s security is not lessened. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumeni, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, « does notanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collecs thie insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security instruinens, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender 2nd-Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or

postpone the due date of the wwonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f

under paragraph 21 the Property s acquired by Lender, Borrower's right 1o any insurance policies and procecds resulting from
damage to the Property prior to the a:quisilion shall pass to Lender to the exient of the sums secured by this Security Instrument
immediately prior to the acquisition. '

6. Occupancy, Preservation, Mabutraance and Protection of the Property; Borvower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use tne Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise @gress in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bor-ov er’s control. Borrower shall not destroy, damage or impair the Propenty,
allow the Property to deteriorate, or commit waste or 1he Property, Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security listiument or Lender's security intercst. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing iir” action or proceeding 1o be dismissed with & ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrowsr's interest in the Property or other material impairmeni
of the lien created by this Security Instrument or Lender’s security intercst. Botrrower shall also be in default if Dorrower, during
the loan application process, gave materially faise or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loun evidenced by the Note, ncluding, but not iimited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this 3a0uzity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Prurany, the leaschold and the fee titie shail
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property, !f Borrower fails to perform the ccvenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly aflect Lender’s rigiis in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulations’, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propirty . Lender's actions may
include paying any sums sccured by a fien which has priority over this Sccurity Instrument, appearing in‘couit, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender tmay take action under this pvagraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condilion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
1o obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by lLender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
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that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, umtil the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid (o Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and lender otherwise agree in writing, the sums
sccured by this Secvrity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amouni of the suirz secured immediately before rhe taking, divided by (b) the fair market value of he Property immediately
before the taking. Any‘oalance shall be paid to Borrower. In the evem of a partial taking of the Property in which the fair
market value of the Property ‘mmediately before the taking is less than the amount of the sums secured immediately before the
taking, unfess Borrower and tender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shatl be
applied to the sums secured by s Security instrument whether or not the sums are then due.

If the Propeny is abandored’ by Borrower, or if, after notice by Lender 10 Borrower that the copdemnor offers fo make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply-the/proceeds, at its oplion, either to restoration or repair of the Propenty or to the sums
securcd by this Securily Instrument, whether orniat then due.

Unless lender and Borrower otherwise asree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly payments refecred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Releascd; Forbearance by Lerder Not a Waiver, Extension cf the time for payment or modification
of amortization of the sums secured by this Security Insimiment granted by Lender to any successor in interest of Borrower shali
not operate to release the liability of the original Borrower or Eorrower's successors in interest. Lender shall not be required
to commence procecdings against any successor in interest or vefise 10 extend time for payment or otherwise modify amortization
of the sums sccured by this Sccurity Instrutent by reason of any dzipind made by (he original Betrower or Borrower’s successors
in interest, Any forbearance by Lender in exercising any right or remerdy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilivy. Cu-signers. The covenants and agrecments of this
Security Instrument shall bind and benefir the successors and assigns of Lerder)and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and sevirzl ~ Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (a) is co-signing this Security Instrumdai. only to mortgage, grant and convey tiat
Borrower's interest in the Property under the terms of this Security Instrurent; {b) iz'nel versonally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower! may agree fo extend, modify, forbear
or make any accommodations with regard to the terms of this Sccurily Instrument or the Nt without that Berrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a iaw which s2ts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or fo be colleciod i connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the ameunt necessary ‘o reduce the charge to
the permitted Hmit; and (b) any sums alrcady collected from Borrower which exceeded permitted hinuts will be tefunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by mal ing, a direct payment
1o Borrower, If a refund reduces principal, the reduction willbe treated as a partial prepayment without any prepayment charge
under the Notc.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shail be given by delivering it or by mailing
it by first class mail unicss applicable law requires use of another method. The notice shail be divected to the Property Address
or any other address Borrower designates by notice to Lender.  Any notice 1o Lender shall be given by firsi class mail to Lender's ¢
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security UT
Instrument shall be deemed to have been given tc Borrower to Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the "\
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note L
conflicts with applicable {aw, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Sccurity Instrument and the Note are declared 2
to be severable.

18. Borrower'sCopy. Borrower shall be given one conformed copy of the Note and of this Security Insirument,
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17. Transfer of the Property or a Beneflcial Interest {n Borrower. If all or any part of the Property ar any interest in
it is sold or transferred (or if a beneficial imerest in Bortower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

IT Lender excrcises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Boarrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrumen! without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may srecify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security
Instrument; or (b)<entr, of a judgment enforcing this Security Instrument. These conditions are that Borrower: (a) pays Lender
all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coverdniz or agreements; (<) pays all expenses incurred in enforcing this Sccumy Instrument, including, but
not limited to reasonable “aitomovs’ fees; and (d) takes such action as Lender may reasorably require 1o assure that the lien of
this Security Instrument, Lendar’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged’ Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a5 1f no_acceleration bad occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

19, Sale of Note; Change of Losa Scrvicer. The Nole or a partial interest in the Note {together with this Security
Instrurnent) tnay be sold one or more times wi houi prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that coliects monikly payment: due under the Note and this Security Instrument, There aiso may be one
or more changes of the Loan Servicer unrelated to a'salz of the Note. If there is a change of the Loan Servicer, Borrower will
be giver written notice of the change in accordance with'paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Scrvicer and the address to whirit peyments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or'pormil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do,ier-allow anyene else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senizicc: shall not apply 1o the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generalfs-iccognized to be appropriate 1o normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation,-claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvingthe Property and any [Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governriental or regulatory authority, that any
removal or other remediption of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remnedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 1¢xic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petzoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioaciive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeity e localed that relate
to health, safcty or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach of
any covenant or agreement in this Security Instrument (bui not prior 1o acceleration under Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure th
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,,
foreclosure by judicial proceeding and sate of the Property, The notice shall further inform Borrower of the right to reimat%
after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default or any other defense of o
Borrower to acceleration and foreciosure, If the default is not cured on or bhefore the date specified In the notice, Lender at
its option may require immediate payment in full of a}) sums secured by this Security Instrument without further demand and’ <
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in q
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attorncy’s fees and costs of tit1é"
evidence.
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

ADJUSTABLE RATE RIDER Loan Number: 6189963-00
{1 Year Treasury Index-Rate Caps)

: THIS ADJUSTABLE RATE RIDER is made this  30th day of August: 1995 and is

incorporated into and shail be deemed to amend and supplement the Mornigage, Deed of Trust ot Security Deed (the *Security
instrument”) of the same date given by the undersigned (the "Borrower") to secure the Borrower's Adjustable Rate Note (the
"Note")to Centerbank Mortgage Comparty

(the "Lender"} of the same date and covering the
property described” in-tue Security [nsirument and located at:

378 Amne Terrace, Wheeling, IL 60090
[Property Address)

THE NOTE CONTAINS reOVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NGT2 LIMITS THE AMOUNT THE BORROWER'SINTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 72 MAXIMUM RATE THE BORROWERMUST PAY.

Additional Covenants, In addition to the covenants and agreements made in the Securisy Insirument, Borrower and
Lender further covenant and agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT C HANGES

The Note provides for an initial interest cate of 7,375 %, The Mot provides for changes in the interest rate and the monthly
payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate [ will pay may change on the first day of September;, 1998 , and on that day every 12th
month thereafter. Each date on which my interest ratc could change is called a "Chargc Date,”

(B} The Index

Beginning with the first Change Date, my interest rate willbe based on an Index. The “index”is the weekly average yield
on United States Treasury securities adjusted to 2 constant maturity of | year, as made availabic 1y the Federal Reserve Board,
The most recent Index figure available as of the date 45 days before each Change Date is calleo the *Current Index.”

Ifthe Index is no longer available, the Note Holder willchoose a new index which is based upor‘comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Hoider will calculate my new interest rate by adding two and 750/1000ths
percentage point(s) ( 2,750 %) to the Current Index, The Note Holder will then round the result of this addition (o the nearest
one-eighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my ncw interest rate until the next Change Date.

The Note Holder willthen determine the amount of the monthly payment that weuld be sufficient to repay the unpaid
principal that I am expected to owe ai the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required 1o pay a1 the first Change Date will not be greater than 9,375 % or less than

5.375 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
two and NO/1000ths percentage point(s) (  2.000 %) from the rale of interest I have been paying for the
preceding twelve months. My interest rate will never be greater than 13,375  %.
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

(E} Effective Date of Changes

My new interest rate wil) become effective on cach Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment chanpes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law 10 be given me and also
ihe title and ielephone number of a person who will answer any question 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of tne Property or a Beneficia! Interest in Borrower. If all or any part of the Property or any interest
in it is sold or tansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) witnout Lender's prior written consent, Lender may, at its option, require immediate payment
in fult of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited %y Fuderal law as of the date of this Security Instrument. Lender aiso shall not exercise
this option: if: (a) Borrowcr Lzuses to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new luan were being made to the transferee; and (b) Lender reasonably delermines
that Lender’s securily will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security lastrumeit 15 acceptable to Lender,

To the extent permitted by applicable Jew, Lender may charge a reasonable fee as a condition to Lender’s
consent 1o the loan assumption. Lender may alio-require the transferee to sign an assumption agreement that
is acceptable to Lender and that obligates the tiznsferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower wil' continue to be obligated under the Nole and this Security
Instrument unless Lender releases Borrower in writisg,

If Lender cxercises the option to require immediate paymend. in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 2J.4ays from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by thi¢ Sccurity Instrument.  If Borrower fails to pay
these sums prior 1o the expiration of this period, Lender may invoke rry-remedies permitted by this Security
Instrument without further notice or demand on Borrower.

By Signing Below, Borrower accepts and agrees to the terms and covenants cuntzined in this Adjustable Rate Rider.

Q/»r’ Lol ,;,!’};TE&E WAD1Y4tED)
CGuadalupe Vargas

{Seal)

-Borrower
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22, Release. Upon payment of all sums secured by this Security Instruraent, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togetber with this
. Security instrument, the cavenants and agreements of each such rider shall be incorporated into and shall amend and supplement
“" the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, {Check
. applicable box(es)].

{8 Adjustable Rate Rider [ Condominium Rider (] 1-4 Family Rider

[} Graduated Payment Rider [[] Planned Unit Development Rider [] Biweckly Payment Rider
[T} Balioon Rider [ Rate Improvement Rider [ Second Home Rider
D Other(s) Jspecify]

BY SIGNING 3E_OW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it

Witnesses:

fiﬁ.lr;'/&t L L0y U (Seal)
G.ladalum Varqas ‘Borrower

/jéf///; f/\///// éf;-: (Seal)

Maria Gutiérrez “ Borrower

{Space Below This Line For Acknowledgment]
£ !

State of Hlinois, R A /e County ss:
The foregoing instrumeni was acknowledged before me this S day of
7

by Guadalupe Vargas and Maria Gutierrez

2N6ISEE

-
Cr

%

) X '\NW\'\N
Witness my hand and ofﬁmal\fs?ﬁo FRICIAL SEAL" §

MANCY J BURNS
M:’f '_-!_f-‘ ’ :':.{?t, COSTATE DF 1L ONDIS
MY COMNILLION TXPIRES 1710797
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