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STATE OF ILLIMPIS FHA MORTGAGE

This Mortgage {"Sacurity instrument”) is given on August 11, 1885 . The Mortgagor Is
JOHN L WRIGHT and ETHEL 23 WRIGHT, HIiS WIFE

whose address Is 8020 SOUTH FAIIF!:LD AVENUE CHICAGO,IL 60652
("Borrower"). This Security Instrument is givan to
MIDWEST FUNDING CORPORATION
which is organ!zed and existing under the taws of ILLINOIS , and whose
address is 1020 31st Street, Sulte 200, Downers Grova, IL 60515

(“Lender"). Borrawer owes Lender the principal sum of Eiahty Two Thousand Two Hundred Fifty Doltars and

ne/100

Dol(ars (L.5. $82,250.00 ). This deut /5 ovidanced by Borrower's note dated the same date
as this Security Instrurnent ("Note"}, which provides for mc;;r’ny payments, with the full debt, f not paid earlier,
due and payable on September 1, 2025 This Sanurity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Nots, with interest, and all vanewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under Paragri.ph: 6 to protect the security of this Security
Instrument; and (c} the performance of Borrower's covenants and agreemaits under this Sacurity Instrument and
the Note. For this purpose, Borrower does hereby mortgags, grant and conveyto Lender the following described
property located In COOK Counyy, Wingls:

LOT 7 IN BLOCK 19 IN SECOND ADDITION TO HINKAMP AND COMPANY'S WESTERN AVENUE

SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 36,

TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT

THE EAST 33 FEET THEREOF), IN COOK COUNTY, ILLINQIS. . ) s
Nig3ma Al u(;o '

VAR

.Tax iD. # 19-36-208-031 -

which has the address of 8020 SOUTH FAIRFIELD AVENUE : CHICAGO
( [Street] \ {Cityj
{liinois 60652 “Proparty Address’};
{2ip Ssode] party .
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LOAN NO, 3194347

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss If
not made promptly by Borrower. Each insurarice company concerned is hereby authorized and divected to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the
insurance proceeds may be applied by Lender, at its oplicn, either (a) to the reduction of the indebtedness under
the Note and this Security Instrument, first to any delinguent amounts applied In the order in Paragraph 3, and
then to prepayment of principal, ar (b) to the restoration or repair of the damaged propary. Any application of
the proceeds to the principal shall not extend or postpone th edus date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security instrument shal! be pald to
the entity legally entitled thereto.

In the event of foreciosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the

purchaser,
5. Occupanzy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

Leaseholds. “Beoirower shall accupy, establish, and use the Property as Borrowet’s principal residence within
. sixty days after the/exacution of this Security Insttument and shall continue ta occupy the Property as Borrower's
principal residence ‘for at least one year after the dats of occupancy, unless the Secretary determines this
requirement wiil cause unJtie hardship for Borrower, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrowe. shall notify Lenders of any extenuating circumstances. Borrower shall not commit
waste ar destroy, damage cr suhstantially change the Properiy or aliow the Property 1o deterlorate, reasonable
wear and tear excepted. Lendaer may inspect the Property if the Property is vacant or abandoned or the lcan is in
detault. Lender may take reasonak!e action to protect and preserve such vacant or abandoned Property.
Borrower shall also be in defaull it 3zrower, dusing the loan application process, gave materially false or
inaccurate Information or statements’to .znder (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Properly as 2 principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of itieiease. If Borrower acquires fee title to the Property, the leasehold

and fee title shalf not be merged unless Lender agicas to the marger in writing,
6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all

gavernmental or municipal charges, fines and impositions that are not inciuded in Paragragh 2. Borrower shall
nay these obligations on time directly to the entity which is-owed the payment. if falltire to pay would adversely
affect Lender's interest in the Property, upon Lender’s requsst Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments raosired by Paragraph 2, or fails to perform any
other covenants and agreements contalned in this Security Instrément, or there is a legal proceeding that may
significantly affect Lender's rights in the Property {such as a proceedingin barkruplicy, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever s nenessary to protect the value of the
Property and Lender's rights in the Property, including payment of taxes wazard insurance and other items
mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an adattional debt of Borrower and be
secured by this Security Instrument. These amaunts shall bear Intergst from the date of disbursement, at the
Note rale, and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or coniequ ential, in connection
with any condemnatian or other taking of any part of the Property, or for conveyance In are.~f condemnation,
are hereby assigned and shall be pald to Lender to the extent of the full amount of the Indebtzdriess that ramains
unpaid under the Note and this Security insirument. Lander shall apply such proceeds to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinguent amounts applicd.'n the order
provided In Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 3, or
change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sacretary.

9. Grounds for Acceleration of Debt.

(a) Defaulit. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defauits, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by falling to pay in full any monthly payment required by this Security
instrumant prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by falling, for a perod of thiny days, to perform any ather obiigations
contained in this Security Instrument.
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13. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another methad. The notice shall be directed
to the Propetty Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall
be given by first ciass mail to Lender's address stated herein or any address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security instrument shal! be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the avent that any provision or clause of this Security
instrument or the Note conflicts with applicable law, such canflict shail not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be saverable.

15. Borrower's Copy. Borrower shall be given one contormed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenyes of the 2roperty. Borrower authorizes Lender or Lender's agents to collect the remts and revenues and
hereby directs eac!i tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to
Lender's notice to Gorower of Borrower's breach of any covenant or agreement in the Security Instrument,
Borrower shali collect zind receive all rents and revenues of the Property as trustee for the benefit ot Lender and
Borrower. This assignmera. of rents constitutes an absolute assignment and not an assignment for additional
security anly.

it Lender gives notice of treach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustes for benefit of Lender aiity, to ha applied to the sums secured by the Security Instrument; (b) Lender shall
be entitled to coliect and receive all'of bz rents of the Property; and (c) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lencier's.2nent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lender from exercising its rigits under this Paragraph 16.

Lender shall not be required to enter upc, teke control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or 2 udiclally appointed recelver may da so at any time thereis a
breach. Any application of rents shall not cure or walve.any default or invalidate any cther right or remedy of
Lender. This assignment of rents of the Property shali te'minate when the debt secured by the Security (nstrument
is paid in full.

NON-UNIFORM COVENANTS. Barrower and Lender further arren as follows:

17. Foreciusure Procedure. If Lender requires immediate peyment in full under Paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by appucable faw. Lender shall be entitied to coflect
all expenses Incurred In pursuing the remedies provided in this-Fdragranh 17, including, but not limited to,
reasonable attorneys' fees and costs of the title evidence.

18. Release. Upon payment of all sums secured by this Security linirument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recoruation costs.

19. Walver of Homestead. Borrower waives all right of homestead exemption i the Property.

Riders 1o this Security Instrument. If one or more riders are executed by Borrewer and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated inte"and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) weiesin a part of this
Security Instrument. [Check applicable box(esj].

D Condorminium Rider DGraduated Payment Rider [] Growing Faulty Rider

D Planned Unit Development Rider D Other
{Specify]
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