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MORTGAGE

THIS MORTGAGE ("Security [nstromeit”) is given on August 21st, 1995 . The mortgagor is
GEORGELYN KING, N/K/A GEORGELYN KTC¥S MARRIED TO ALFRED HICKS

("Borrower™). This Security [nstrument is given to
HERITAGE COMMUNITY BANK

which is organized and existing under the faws of THE STATE O IULLINOIS , and whose
adress is 91ST AVENUE & 159TH STREET ‘
ORLAND HILLS, IL 60477 (*Urder”). Borrower owes Lender the principal sum of

SIXTY THRBE THQUSAND SEVEN HUNDRED PIFTY & 00/100 sofars (US. 5§  63,750.00 ).
This deb is evidenced by Borrower’s note dated the same date as this Security Instrunei £"Note™), which provides for monthly

paymemnss, with the full debx, if not paid earlier, due and payable on Septembes 7. 2025 . This Security b
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and ¢y
moedifications of the Note; (b) the payment of all other sums, with interest, advanced under patagraph.7 to protect the security of (N
this Security Iostrument; and (c) the performance of Borrower's covenants and agreements under this Sect rity Instrument and the ¢
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descitb:a property located in
TAX ID #: 31-27-407-(G05 VOLUME NO.: 180 COOK County, [flinois:

3
o

LOT 239 IN RICHTON HILLS SUBDIVISION FIRST ADDITION, A PART UF THE SOUTHEAST 1/4
(EXCEPT THE NCRTH 78 ACRES THBREOF) OF SECTION 27, TOWNSHIP 35 NORTH, RANGE 13,
EAST QF THE THIRD PRINCIPAL MERIDIAN, THE PLAT THERECF RECORDED SEPTEMBER 14,
1967 IN PLAT BOOK 745, PAGE 4 IN THE OPFICE OF THE RECORDER OF COOK COUNTY,
ILLINOIS AS DOCUMENT NUMBER 20260383.

which has the address of 4301 WHITEHALL LN, RICHTON PARK {Strees, City), '
Illinois 60471 [Zip Code] (“Property Address™); L

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM
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5. Hazard or Property [nsurance, Borrower shall keep the improvements now existing or hereafier erecied on the Property
insured against foss by fire, hazards included within the term “extended coverage® and any other hazards, including floods or
flooding, for which Lender requires inswrance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier proviking the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasomably withtield. {f Borrower fails (g maintain coverage described above, Lewxler may, at Lender’s opiion, obuain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard montgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrowsr shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender ancd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorziion or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not ecopomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nel answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coilect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or 1o pay sums secured
by this Security Instrumen, v hether or nof then due. The 30-day period will begin when the rotice is given.

Unless Leider and Borrowe. otherwise agree in writing, any application of proceeds to principal shall not sxtend or postpone
the due date of the monthly payraciis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendir: Borrower's tight to any insurance poiicies and proceeds resulting from damage to the
Property prior ta the acguisition shall zass to Lender to the extent of the sums secured by this Security Instrument immediately
prior {o the acquisition.

6. Occupancy, Preservation, Maintenanie and Protection of the Properiy; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Priperty as Boivower’s principal residence within sixty days after the execution of
s Securiry Instrument and shall contipue to occupy/the Property as Borrower's principal residence for ar Jeast one vear afier the
date of occupancy, uniess Lender otherwise agrees i wiiting, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyend Borrowe: : control. Borrower shalt not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propeity. Borower shall be in default if any forfeiure action or
proceeding, whether civil or criminal, is h2oun that in Lender’s goed faith judgment could result in forfeiture of the Propenty or
otherwise marerially impair the iien created by this Security Instrance or Lender’s security inderest. Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing (he acion or proceeding 1o be dismissed with 2 ruling that, in
Lender's good faith determination, prechudes forfeirare of the Barrower’s tue.zst in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrevcr shall also be in default if Borrower, duning the
loan application process, gave materially false or inaccurate information or stateme s to Lender {or failed to provide Lender with
any material information) in connectipn with the foan evidenced by the Note, uxluing, but pot limited 10, representations
concerming Borrower's occupancy of the Property as a principal residence. If this Secunty (rstnument is on 2 leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Propen;; <he leasehokd and the fee title shafl
not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property, If Barrower fails 1o perform the covenaits 2nd. agreemenis contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in b= Propenty (such as a
proczeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), ther'L2aaer may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's aciions may inchude
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, faying reasonabk
aromeys” fees and entefing on the Prupeny to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under ¢his paragraph 7 shail become additional debt of Borrowes secured by this Security
Instrament. Unless Bo tower and Lender agree to other terms of payment, (hese amouns shall bear interest from the date of
disbursemer at the No ¢ rate and shal] be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Inswance If Lender required morigage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shafl pay the premiums required 1o maintain the monigage insurance in effect. Uf, for any reason, the
morigage insurance Coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent (o the mortgage insurance previcusly in effect, at a cost substantially equivalent to the -
cost to Borrower of the mortgage insurance previously in effect, from an alternate mostgage insurer approved by Lender. If
substantially equivalent morrgage insurance coverage is not available, Borrower shail pay to Lender cach month 2 sum equal to
one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of monigage insurance. Loss reserve
Form 314 9
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16. Borrower’s Copy. Borrower stiall be given ane conformed copy of the Note and of this Security Instroment.

17, Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any pant of the Property or any interest in if is
sold or transferred {or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this
Security Instrument.

If Lender exercises this option, Lender shaft give Barrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums sscured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
eaforcement of this Security [nstrument discontinued at any lime prior (0 the eartier ofr (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (3) pays Lender all
sums which then wrald be due under this Security Instrument and the Note as if no acceleration fiad occurred; (b) cures any
cdefault of any other covanants cr agresments; (C) pays ail expenses incurred in enforcing this Security Instrument, including, but
not fimited (o0, reasoraole aitorneys” fees; and (43 takes such action as Lender may reasonably require ta assure that the lien of this
Security Instryment, Levaed’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continie uicranged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as #f no acceleration had occurred. However, this right to reinsiate shali not apply in the case of
acceleration under paragraph 17.

i9. Sale of Note; Change of Luan Servicer. The Note or a partial intesest in the Nole (together with this Security
Instrument) may be sokd one or more times winout prior notice 10 Borrower. A sale may result in a change in the entity (known
as the ~Loan Servicer™) that collects manthly pavaaents due under the Note axl this Security Instrument. There also may be one or
mote changes of the Loan Servicer unrelated tc.a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with yaragraph 14 above and applicable law. The notice will state the name amd
address of the naw Loan Servicer and the address 1o wiciy payments shouk! be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause Or permit the preseace, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not (0, nnor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seriences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazandous Substances that are generaily reiognized to be appropriate to normal residential uses
arx} to mainrenance of the Property.

Borrower shall prompily give Lender wriiten notice of any investigaian, clrim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Harardous Substance or Environmental Law
of which Borrower has actual knowledge. if Borrower learns, or is notified by any gevecamental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is necesuaiy, Borrower shall promptly take ail
necessary remedial actions in accondance with Environmental Law.

As used in this paragraph 20, "Hazanlous Substances” are those substances defined as ¢oxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosenc, other flammable or toxis” putroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaklehyde, and radivactiv< materials, As used in
this paragraph 20, "Environmental Law* means federal laws amd laws of the jurisdiction where the Propery.is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b} the action required to cure the default; () ¢
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) €1 .
that failure to cure the default on ar before the date specified in the natice may result in acceleration of the sums securer U
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform _
Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence D
of a default or 2ny other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or before the 7
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this -U b
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender Y
shall be entitles to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable atiorneys’ fees and costs of title evidence.

9

e

Form 3014 9790
A ~20R(LY sun Purdcls Reirals:

7514166




UNOFFICIAL.CQRY -

991PTSL
06/6 Fl0f WI0] 00f HLINS ‘dV0Y SYWIAEW KHLNCS 1081
"ONI ‘SEDIAHAS HOWOLYOW ISEMOIKW ‘Ol NUALAY ONY Q¥023u
O T IRy som o s

founyl 1O MRS *Suand AseioN

angng LreoN
. vd 3SINIG
1“*;05? w1018/ 9:sRdxa noissanuo) Ay

C e R

- -t

Y27 s “ess feroigo pue pury Aw sapun a0
YITHL ST IXUTUISUL PIES AN PaIaAl=p Mre paudis

VW

£Lep

S66T ¢
“YUOJ 135 WA sesodmd pae sasn 3m Jog ‘e AIEInjoa pue 291
Ay L 16 pa3pajmotnioe pue ‘uoszad m Aep ST aw 210j3q pareadde yuswnnsm Suodaro; ap oF paquISqas
{s)sureu Isogm (S)uosaad stwes o 9q 01 3T 0 UMY Ajruosiad ¢
SADIH NATION0ID OX

J3ITYVH SAOTH QIYATV OGNV SADIH GIWATY O GITYAVA SADIH NATIOH0I0 V/A/N ONIA NATIDH0RD
e AJnaeo AqQaIay op vieis pue AJunod pes 10j pue M dnqnd AIBjoN € ¢ GINOISYIANN IRL 1

A000 ‘SIONITH 40 ALVI1S

iss Ljune))
amanog- naauoeg-
{ress) (resg)

. ' 4/
i x T T2

(fwag)
SADIH “SIBOIH OYHLSSWOH ORY TYIISYAW T1¢ ONY ARV
Tomauiog- NATIINOHD V/ A/ rﬂ ‘ OrIN BATIOUOTD ONIAIVM J0 504H04d SHL ¥04 XA119770S SOVOLHOW
o SIHL DNILNDAXE SI SMOIH QI¥dTY
ISISSANM

(fe2 N
= 2722 M\; 72
\ "M YNM PIICIAI PUEB JIMOLIOR £qQ pAIMDoxa (S)1opu Aue
Ul pue JUMEANS] ALN03S ST UT PANBINICD SKIRUIACY Fd¥ ¢ty an 01 svarde pue s)doooe Jamonog MOTIHE ONINDIS AS

[41ads] &0 ) 1P VAL
13pTYy RWOH puodas [ 19pTY eRuasosdugg o6y ) Japryg uooljeg [ |
39pry uamAed Apjeomig [ Japry uamdo[242q) M poukig ] 19pry wawiked parenpean) [
13p1y WunuepuoD [} Jopry ey sqesnipy
I(s2)xoq 2qeaydde %oay2]

19pRy Aprured -1 [ )

"Taunsu] AIUN0ag ST §o Ped & oM (SHIPL ) J1 SE JUSITLNSUL 474098 ST JO SIUSWAAIER PUe SIMEUIA0) 31

uawdddns pue peste [Teys pur omm pItIodIoN 9q [TEGS 1IPU YIRS YOI JO SWSWTIEP FU% SRIBUZA0D S “uAwnnsy] KLnoas
STy 1719801 PApIODAl PUE JIMOLIOY AQ PIINOAXD I SI9PU AOUT JO O J]  *JUBWazsvy ANIBIIS S|P 0) SIapry ‘vz

B P

35569075

“Auadorg A ur vondmaxs PesISHuoY §O T 1R SOATRM JIM0LIOY *PEAISIWIOL] JO JIATEAL “€T
“51502 nonEpr0oas Aue Led [Teqs JaMolIog Jamouog o) 38zeyd inoym

NSy} AIUN09S SWY 2STIlAU [TEYS I9POY] JUSRMNS] Ajundeg sip Aq paundas swns e Jo jusuked vodn  -aseapdy 7T




UNOFFICIAL COPY
ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  21st day of August | 1395 |
and is incorpotated into and shal} be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Adjustable Rate Note (the “Note™) 10 HERITAGE COMMUNITY BANK

(the “Lender™) of the same date and covenng the property
described in the Security Instrumert and located at:

4301 WHMITEHALL 1M. RICHTON PARK, ILLINOIS 60471
(Property Address]

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERLST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT NIE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition o the covenants and agreememis made in the Security Instrument,
Borrower and Lender further covcnant and agree as follows: :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inferesi-rars of £.850 %. The Note provides for changes in
the interest rate and the monthly payments, oz follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first Cay of September , 2000  and on that
day every 12ih month thereafier. Each date on which my intcres: rate could change is called 2 “Chaage Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will Ge based on an Index. The “Index” is the weekly
average yiekl on United States Treasury securities adjustzd 10 a constant =aturity of | year, as made available by the
Federal Reserve Board. The most recent Index figure available as of e dats 45 days before cach Change Date is
called the “Current Index.”

If the Index is no longer available, the Note Hokler will choase a new uwl<x viich is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Hokder will calculate my new interest rate by adding
AND THREE-FOURTHS percentage poini(s) ( 2.750 %) to the Corend Index. The Note

Holder will then round the result of this addition to the neasest one-¢ighth of one percentage purr: i1.125%). Subject
to the limils stated in Section 4(D} below, this rounded amount will be my new interest rate unishm: next Change

Date.
The Note Holder will then determine the amount of the monthly paymens that woukl be sufficien:-to repay the

unpaid principal that { am expected to owe at the Changs Date in full on the Maturity Date at my new interest rale in
substantially equal payments. The result of this calculation wilk be the new amount of my monthly payment.

MULTISTATE AD)USTABLE RATE RIDIR - ARM 51+ Sigle Fumily = Fanah Maa/Treddls Mac Uniform fnstwmsat Formn 3111 WES
Pagel of1 .
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