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M TSN 3 MORTGAGE

THIS MORTGAGE (“Z.enrity Instrament”) is giver on August 21, 1995
The morigagor is ROSALIL ~.INSON MARRIED TC GRORGE JOHNSON

("Borrower®). This Security Instrumeni is given (o

FINANCIAL FEDERAL TRUS. AND SAVINGS BANK ,

which is organized and existing under the lav's of | the United States of America , and whose address is
21110 S. WRSTERN AVENUB, UULMWPIA FIRLDS, ILLINOIS 60461

("Lender”). Borrower owes Lender the principal sum of
EIGHTY THOUSAND TWC HUNDRED SEVENT7 TIVE AND 00/100G
Dollars (U.S.$ 80,275.00 - ). This debt is uvidenced by Borrower's note dated the same dare as this Security
Insttument ("Noie™), which provides for monthly payments, wid the full debt, if noi paid carlier, due and payabie on
September 1, 2025 . This Security Instrument so~aris 1o Lender: (2) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificanors ¢ the Notg; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the sccurity of this Secarity Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Mote. For this purpose, Bortower does hereby
mortgage, grant and convey to Lender the following described property Jocaied
el 4 County, Niinois:
LOTS 11 AND 12 IN CHARLBS R. BRANCT'S DOLTON SUBDIVISICA OF PART OF THE
SOUTHEBAST 1/4 OF SBCTION 3, TOWNSHIP 36 NORTH, RANGE i4, TAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

. 2DT69SSE

PERMANENT PROPERTY TAX NUMBER({S) 29-03-426-002

which has the address of 632 ENGLE LOLTON
(Streeq] (Ciry)

Mlfinois 60419 ("Propenty Address®);
{Zip Code!

LOAN NUMBER: 18902%743
ILLINOIS - Single Family - Faonie Mae/Freddie Mae UNIFORM INSTRUMENT orm 014 5/%0
Great Lakes Bosiorss Formd, inc B
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TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend gencrally the title 1o the Property against all claims and demands, subject to any
ercumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naiional use and non-uniform covenants with
limited variations by rurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assesstacnts which may attain priarity over this Security Instrument as a lien on the Property; (b) vearly leasehold
payments or grouud rents on the Property. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiunis, i any; (e) yearly mofigage insurance prentiums, if any; and (f) any sums payable by Borrower 1o
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escross Pams " Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum
amount 2 lender for a fediraly. related mortgage loan may require for Borrower's escrow account umder the federal Real
Estate Settiement Procedures ey u¢ 1974 as amended from time 10 time, 12 U.S.C. §2601 er seq. ("RESPA"), unless another
law thac applies ro the Funds sews ¢ lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Fuads due on the basis of current dala and reasonable estimates
of expenditures of furure Escrow ltem or otherwise in accordance with applicable Jaw,

The Funds shall be held in an insumstion. whose deposits are insused by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an insti‘utior) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may rot charge buirower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless-Leialar pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender inzy «equire Borrower te pay a one-lime charge for an independent real
estae tax reporting service used by Lender in connectiot with this [oan, unless applicable law provides otherwise. Unless an
agrecment is made or applicable law requires interest 1o be Laid, Lender shall not de required to pay Barrower any imerest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting £ Funds, shoewing credits and debits to the Funds and the
purpose for which each debit (o the Funds was made. The Funds 2-¢ zledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o Ue ield by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicab!= law. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow Items when due, Lend'r miy. so notify Borrower in writing, and, in
such case Borrower siall pay to Lender the amount necessary to make up tie Jeficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments. at Lender’s sole discretion.

Upon payment in full »f all sums secured by this Security Instrument, Lender sliall promptly refund 1o Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or s¢ll the Properey, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or saie as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reczived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Noie; second, te/amauits payable under
paragyaph 2; third. to interes: due; fourth, (o principal due; and last, to any late charges duc under the Noi¢,

4.  Charges; Liens. Borrower shail pay ali taxes, assessments, charges, fines and impositions av:itutable to the
Property which may atiain priorify over this Secunty Instrument, and leaseheld payments or groand rents, if-any. Borrower
shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on
time directly to the person owed payment. Borrower shall prompily furnish so Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish 1o Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has pricrity over tnis Security Instrument unless Borrower: (a) agrees
in writing (o the payment of the oblization secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the
lien by, or defends against <nforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determiries that any part of the Property is subject to a lien which may atain priority over
this Secunty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Berrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the 1erm “exiended coverage” and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be mainizined in the amoumts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chesen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender
may. at Lender’s option, obtain coverage 1o protect Lender’s rights in the Property in accordance wilh paragraph 7.

All insurance policies and renewais shall be acceptable 10 Lender and shail include a siandard montgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender all receipts
of paid premiums and renewai notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrict and
{ender. Lender may make nroof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd lo restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due. with any excess paid to Borrower. If
Borrewer abandons the Property, 67 does not answer within 30 days a notice from Lender that the insurance carvicr has
offered o settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the
Propesty or o pay sums secured by this Security Insirument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lerier and Borrower otherwise agree in writing. anv application of proceeds 1o principal shall not extend or
postpone the due Zate of the monthly payments referred io in paragraphs | and 2 or change the amount of the payments. if
under paragraph 24 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damazz fo the Proparty prior 1o the acquisition shall pass 1o Lender 1o (he extent of the sums secured by this Security
Insrrument immediaiciv prior to the acquisition.

6. Occupancy, rreservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shaii-oolupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security [rstrament and shall continue 10 cccupy the Property as Borrower’s principal residence for at
least one year after the date _c:-occupancy. unless Lender otherwise agrees in wrling, which consent shall not be
unreasonably withheld, or unless exteswating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propeity, 2liow the Property 1o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procesding, whether civil or criminal, is begun that in Lender’s zood faith judgment
couid result in forfeiture of the Propery r owerwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure sicn)a default and reinsiate. as provided in paragraph 18, by causing the action
or proceeding to be dismissed with & ruling that, in fonder’s good faith determination, precludes forfeinre of the Barrower’s
interest in the Property or other material impairmen: ri the lien created by this Security Instrument or Lender’s security
interest, Borrower shall also be in default if Borrower. curing the loan application process, gave malerially false or inaccurale
information or stacements to Lender (or failed 1o provide 1Cpacr with any material information) in connection with the loan
evidenced by the Note, including. but not limited ro, represeniations concerning Borrower's occupancy of the Property as a
prircipal residence. If this Security Instrument is on a leasehold, Birrower shall comply with all the provisions ¢f the lease. If
Borrower acquires fee title to the Property. the leasehold and the e side shall not merge unless Lender agrees to the merger
in writing.

7.  Protection of Lender's Rights in the Property. If Borrowor fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding ‘thur may significanily affect Lender’s rights in the
Property (such as a proceeding in bankruptcy. probate, for condernnationor forf~inire or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o prosect the value of the Property and Lender’s rights in the Property.
Lender’s actions may tnclude paying any sums secured by a lien which has priciity nver this Secutity Instrumem, appearing
in court, paying reasonable attorneys’ fees and eplering on the Property to make sepoirs. Although Lender may take action
urder this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additioral deot of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymient, these amounis shall bear interest from the
date of disbursement at the Note raie and shatl be payable, with interest, upon notice from Lendsr o Borrower requesting
paymeant.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of makiig the '2an secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance’ ir. effect. If, for any
reason. the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrawer shall pay the
premiums rteguired to obtain coverage substantially equivalent to the mortgage insurance previously i “tiset, at a cost
substantially equivalent fo the cost 10 Borrower of the mortgage insurance previously in effect, from an aiicrnate morigage
insurer approved by Lender. If subsiantially equivalent mortgage insurance coverage is nol available, Borrower shall pay te
Lender each month a sum equai 1o one-twelfth of the yearly morigage insurance premjum being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Bortower shall pay the premiums required 10 mainiain mortgage insurance in effect, or to provide a
loss reserve. until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a tofal waking of the Property, he proceeds shail be applied to the sums secured by this Securicy
Instrument, whethier or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in
which the fair market value of the Property immediately before the taking . equai to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the tzking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Propert) is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers 10 make
an award or settlz 2'claim for damages, Borrower fails to respond to Lender within 30 days after the date ihe notice is given,
Lender is authorized o collect and apply the proceeds, at its option, e¢ither to restoration or repair of the Property or o the
sums secured by this secur’ty Instrument, whether or not then due.

Unless Lender ana Peniower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the-monibly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Reléas:d; Forbearance By Lender Not a Waiver. Extension of the time for paymem or
modification of amortization of Zi¢ sums secured by this Security Instrument granied by Lender to any successor in interest
of Borrowzr shall not operate 1o reicase :he Hability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proscedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sumy secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors.in jnterest. Any forbearance by Lemder in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

§2. Successars and Assigns Bound; Joint ans, Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successcrs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shal’ oe\joint and several. Any Borrower whoe co-signs this Security
Instrumemt but does rot execute the Note: (a) is co-signing . this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secrnty Inssrument; (b) is not personafly obligated 1o pay the
sums secured by this Securiy Instrumeny; and (c) agrees thay Ledder and any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard to the terms.of his Security Instrument or the Note without chat
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instnv-zit is subject to a Jaw which sets maximem loan
charges. and that law is finally inicrpreted so that the inferest or other Jc m chirges collected or to be collected in connection
with the loan exceed the pesmined limits, thea: (a) any such loan chargr shall b2 reauced by the amount necessary to reduce
the charge 1o the permitted limit: and (b) any sums already collected fren Borrower which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principzd orved under the Note or by making a
direct pavment to Berrower. If a refund reduces principal, the reduction will be treated 25 a‘partial prepaymemt without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumemt shall be piven by delivering it or by
mailing it by first class mail unless applicable law requires use of another mathod. The notice shal be directed to the Property
Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be 41y by first class mail
1o Lender's address stated herein or any other address Lender designaies by notice io Borrower. Any pzore provided for in
this Security Instrument shali be deemed to have been given to Borrower or Lender when given as providi-d in.this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by iederal law ard tae law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end thz provisions of this Security Insirument and the Note are
declarzd 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any interest
in it is sold or transferred (or if a beneficial interest in Bormower is sold or transferred and Borrower is not a matural person)
without Lender’s prior written consent, Lender may, at its option, requife immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. (f Borrower fails to pay thess sums prior to the expiration of this period, Lender may inveke any
remedies permitted by this Securiry Instrument without further notice or demand on Borrower.

13. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right i¢ have
enforcement of this Secunity Instrument discontinued at any time prior to the carlier of: (3) 5 days (or such other period as
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appiicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (&) entry of a judgmem enforcing this Security instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agrcements; (c) pays all expenses incurred in enforcing this Security
Instrumen?, including, but not limiied 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunty
tnstrument and the obligations secured hereby shall remain fuily effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrawer. A sale may result in a change in the entity
(known as the “Loan Servicer”) that coflects monthly payments due under the Noie and this Security Instrument. There also
may be one or mare changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will- v s.ven written notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice
will state the name and address of the new Loan Servicer ang the address to which payments should be made. The notice witl
also contain any othir izfarmation required by applicable faw.

20. Hazardous Sv'stances. Borrower shall not cause or permit the presence, use, disposal, siorage, or reiease of any
Hazardous Substances on'oi in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property hat is in violation of 24y Envirenmental Law. The preceding two scntences shall not apply to the presence, use, or
storage on the Property of smalt ¢:antities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and lo maintenance of wne Property.

Borrower shall promptly give Leudzs written notice of any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or privzic party invoiving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledgs .. If Rorrower learns. of is noiified by any governmental or regulatory authority,
that any removal or other remediation of any Mazardous Substance affecting the Property is necessary, Borrower shall
prompily take ali necessary remedial actions in accar<arie with Environmental Law.

As used in this paragraph 20, “Hazardous Substarices” are those subsiances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasolire, K:rosene, other flammable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materiais containizg -asbestos cr formaidehyde, and radioactive materials. As used
in this paragraph 20, “Environmental Law* means federal laws-2iv Taws of the jurisdiction where the Property is located that
relate 1o health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as follows:

21. Acceleration; Remedies. Lender shall give natice to Boirows: prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (put ne: prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) thu defzult; (b) the action required to cure the
default; (c) & date, not less than 30 days from the date the notice is given to Parrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in ih2 netice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding n 1 saie of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the rigit'to assert in the foreclesure
proceeding the non-existence of a default or any other defense of Borrower to acceleratizu and foreclosure. IF the
default is not cured on or before the date specified in the notice, Lender at its option may requice immediate payment
in full of all sums secured by this Security Instrument without further demand and may corctlose this Security
[nstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in purraing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attarneys' fees and costs of titic zaidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall relesse this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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L 24. Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
h this Security Instrament, the covenants and agreements of each such rider shail be incorporated into and shall amend and
{; supplement the covenants and agreements of this Security Instrument as if the tider(s) were a part of this Security [nstrument,
o [Check applicable box(zs))
g E Adjustable Rate Rider D Condominium Rider E 1-4 Family Rider
i
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
r—!
L.' Baitoen Rider D Rate improvement Rider D Second Home Rider
D Gtheri=} [specify]
BY SIGNIMJ ZELOW, Borrower accepts and agrees to the ierms and covenants contained int pages 1 through 6 of this
Security Instrunent 2n.d.in any rider(s) executed by Borrower and recorded with it.
Wilness: Witness:
MW (Seal) (Seal)
ROSALIS JO -Botrower “Borrowe!
(Seal) (Seal)
-Bormoaer -Borrower
(Seal) ~ __ (Seal)
-Borrower -Botrower
STATE OF ILLINCIS, COOR Czunty ss:
I, the undersigned , & Noazov Public in and for said county and stale,
do hereby certify that ROSALIB JOHNSON MARRIBD TO GEORGE JOHNSGN
. personally known to me to be the same person(s) whose aame(s) iw
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledge thet SHE signed
and delivered the said instruments as  HER free and voluntary act, for the uizss 7.0 purposes therein set
forth,
) % Given under my hand and official seal, this 218T day of Auguat 1995
A/
Y A My Commission expires: /‘_\\)
° NP =
\ Nowry Public ?9‘
)
This instrument was prepared by :J‘ v
! ..:|
SANDIE WOOLARD BOX 327 PINANCIAL FRDERAL TRUST AND SAVINGS BANK 72
48 ORLAND SOURRR DRIVE 1401 N. LARKIN AVE <
ORLAND PARK, IL 60462 JOLIBT, IL 60435 -V
(Address) .
Form 3014 390
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% ADJUSTABLE RATE RIDER

3 (Prime Index - Rate Caps)

9

f; THIS ADJUSTABLE RATE RIDER is made this 218T day of August 19 95,
o and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
P *Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate
s" Note (the "Notz") to Financial Federal Trust and Savings Bank (the “Lender”) of the same date given and covering the
= property described in the Security Instrumenit and located at:

619 BNGLE, DOLTON, ILLIROIS 60419

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST Ra7C CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVYE!ANTS. In addition to the covenants and agreements made in the Security Instrument,
Bormrewer anid Lender further covenant-and agree as follows:

A. [INTEREST RATE AND MONTHLY CHANGES
The Note provides for an initial interesi rarsof ~ 8.000%  The Noie provides for changes in the interest rate and

the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change once during the twelve month period beginning with the first fu)l month after ‘

the loan clasing date. After the first annual intercst rate change. (y-iplerest rate may change once within every twelve month
period thereafter. Each date on which my interest rate could changeis <a%=d 2 "Change Date.”

(By The Index
The “Index” is the “Prime Rate” as listed in the Money Rates section 0. THF'WALL STREET JOURNAL on the first

day of each month, or on the last date of publication immediately preceding the iiest day of each month. The most recent
Index figure available as of the close of business on the last day of the second montn.preeding the Change Date is called the
“Current Index.” If the Index is no ionger available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

{Cy Calculation of Changes
Before each Change Date, the Note Holder will calcutate my new interest rate by adding 2. 909

perceniage points to the Current Index. The Note Holder wili dien round the result of this addition to the ucarest 0.125%.
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change

Pate.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid -
principal that [ am expected to owe at the Change Date in full on the maturiry date at my new interest rate in substantially Vs
equal payments. The result of this calculation will be the new amount of my scheduled payment. oy
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10.000 % or less than
6.000 %. Thereafter, my interest rate will never increase or decrease on any single Change Date by more than
2.000

percentage poini(s) from the rate of interest I have been paying for the preceding twelve months. My interest rate will never
be greaterthan  13.000 % orlessthan  1.000 ¢,

(E) Effective Date of Changes
My pew interest rate will become effective on each Change Date. § will pay the amount of my new monthly payment
beginning on the first monthiy payment date after the Change Date uniil the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and alsc
the telephone nviaber of a Loan Services Representative who will answer any question | may have regarding the notice.

B. TRANSFER Cf "HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenap: 17 of the Security Instrument is amended to read as follows:

If all or any part of thz Property or any interest in it is sold or transferred (or if a beneficial interes1 in Borrower
is sold or transferred and Ro'zawer is not a natral persen) without Lender’s prior written consent, Lender may, at jts
option, require immediate payments ir full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
Lender also shall not exercise this opticn if: (a) Borrower causes 1o be submitted 1o Lender information required by
Lender to evaluate the intended transferer av if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Sectity Instrument is acceptable to Lender. To the extent permitted by
applicable law, Lender may charge a reasonable fee as » condition to Lendar's consent to the loan assumption.
Lender may also require the transferee to sign an assumption agreement that is accepiable to Lender and that
obligates the transferce to keep all the promises and agrecnurits made in the Note and in this Security Instrumen.
Borrower will continue 1o be obligated under the Note and thiz $conrity Instrument unless Lender releases Borrower

in writing.

If Lender exercises the option to require immediale payment in fill, Lender shall give Borrower nolice of
acceleration. This nofice shall provide a period of not Jess than 30 days irops-the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Insuvngec:. . If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies perruiicd by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanis contained in‘prges 1 and 2 of this
Adjustable Rate Rider.

Z«%EJ Wn (Seal)

Modhuis JOHN%‘ v

(Seal) (Seal)

{Sign Original Only}

Great Lakes Business Formg, ine. Bl

ITEM 3912102 (9467) (Page 2 of 2 pages) To Ordes Cakt. 1-800-530-8393 00 Fax 516-701-1131




- UNOFFICIAL COPY

-

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  218T dayof August 1995 ,
and is incorporated into and shall be desmed to amend and supplement the Morigage, Deed of Trust or Security Dead (the
*Security Instrument”} of the same date given by the undersigued (the “Borrower”) to secure Borrower's Note 16
FINANCIAL PEDERAL TRUST AND SAVINGS BANK

POl DTN e

{the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
6§39 ENGLE, DCLTON, ILLINOIS 60419

{Propeny Address]

14 FAMILY COYENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenrit »ad agree as follows:

A. ADDITIONAL FROPERTY SUBSECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrumen:, the following items are added to the Property description, and shall also constitute the
Propesty covered by the Security List.ument: building materials, appliances and goods of every nature whatsoever 10w or
hereafier located in, on, or used, or intepied to be used in connection with the Property, including, but not limited to, these for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access cooesol apparatus, plumbing, bath tubs, water hezters, water closels, sinks, ranges,
stoves, refrigerators, dishwashers, disposals, waelis, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curiain rods, attached miirrots, cabine s, pansling and attached floor coverings now or hereafier attached to the
Property, all of which, including replacements and additions thereto, shall be deemed 10 be and remain a part of the Property
covered by the Security Instrument. All of the foregoing (top=ther with the Property described in the Security Instruraent {(or
the leasehold estate if the Security Instrument is on a lease’io)2) are rejerred to in this 1-4 Family Rider and the Security

Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowz: <hall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in viting to the change. Borrower shaii comply
with all laws, ordinances, regulations and requirements of any governmental Losy applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by faderal law, Borrowse: shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written peimussion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss inaudiien (o the other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant i8 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first senfence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenanis and agreements
set forth in Uniform Covenant 6 shall remain in effect. 3

£}

G. ASSIGNMENT OF LEASES. Upon Lende:'s request, Borrower shall assign to Lender all leases of the Properl}é“
and all security deposits made in connection with Icases of the Property. Upon the assignment, Lender shall have the right
modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this’. O
paragraph G, the word “lease” shall mean “sublease® if the Security Instrument is on a lcasc hold.

>
®
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absofutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardiess
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents 1o collect the Renis, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrower notice of defsult pursuani to paragraph 21 of the Security Instrument and;
(i} Lender has given notice to the tcpant(s) that the Rents are t0 be paid 10 Lender or Lender’s sgent. This assigarent of
Rents constitutes an absolute assignment and not an assignment for additional security cnly.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Propenty shall pay all Rents due and
unpaid to Lender or Lender’s agenis upon Lender’s written demand to the tenani; (iv) unless applicable law provides
otherwise, all Rems collecied by Lender or Lender's agents shall be applied first to the costs of taking control of and
managing 1+ Froperty and collecting the Rents, including. but not limited to, attorney’s fees, receiver’s fees, premivms on

" receiver's bonde, repair and maintenance costs, insurance premiums, taxes, asscssments and other charges on the Property,

and then to the ‘ums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver
shall be liable to ariovat for only ihose Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed
1o take possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequicy of the Property as security.

If the Rents of the Prope 2y are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds epended by Lender for such purposes shall become indebiedness of Borrower to Lender
secured by the Security Instrument prosuant to Uniform Covenant 7.

Borrower represents and warrants ttat Burrower has not executed any prior assignment of the Rents and has nmandmll
not perform any act that would prevent Lend.r Irom exercising its rights under this paragraph.

. Lender, or Lender's agent or a judicially zgprinted receiver, shall not be required to enter upon, a. take control of or
maintain the Property before or afier giving notice of default to Borrower. However, Lender, or Lender’s agents or a
judicially appointed receiver, may do so at any time whan & default occurs. Any application of Rents shall not cure or waive

- any default or invalidare any other right or remedy of Lurdes. This assignment of Rents of the Property shall terminate when

all the sums secured by the Security Instrument are paid in 1%,

I. CROSS-DEFAULT PROVISION. Borrower's defaul: o2 breach under any noie or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lerdor may invoke any of the remedies permitied by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and zrevisions contained in pages 1 and 2 of this

14 Family Rxdcr
(Seal) N (Seal) -
nosn.u J -Borrowes -Borower
(Seal) : a (Seal)
-Borrowet -Bormower
(Seal) {Seal)
-Borrower -Borrower
b
p
‘>
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