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AVONDALE PRIME LOAN COOK CIUNTY RECORDLR
MORTGAGHE
(Individunly)

{? 1) //)/ ; (;, 9( Hl Loun Number:  77-91140-4

THIS MORTGAGY is made  AUGUST 27, 1998 between
PATRICIA A WILLIAMY, SINGLE, YOLELY

{(herein "Borrower®), and the Morigageo AVONDALE PEDERAL SAVINGS BANK, v successors and/or nssigns, n federally
chartored anvings bank, whose wddresy is 20 North Clark dtreet, Chicago, llinols 60602 {herein "Lender®).

WHEREAS, Borrawer ls indebted 10 Lendor in the principal zamof  TWELVE THOUSAND AND 00/100
Dollars
$ 12,000,00 ) “Maximum Amount®, of s0 much oi“ai sum as may be rdvanced pursuant to the obligation of
Lender (whichever is lesser), and evidenced by Borrower's Noto, pmm"nr, for monthly payments of principal anil/or lmeml
and, with the balance of the indebtedness, I not sooner pald, due and payaticon  AUGUST 1, 2008
("Maturity Date*) unless extended pursuant 1o paragraph 22 hereof,

TO SECURE to Lender the repayment of the indeblednoss evidenced by the Note ('ncluding, but not limited to, such
obligatory future advinces (“Future Advances™) as are described {n paragraph 18 hereof; the payment of all other sums, with
inerest thereon, adyanced in accordance herewith to protect the security of this Mortgage, and ihe performance of the covenants
and agreements of the Borrower hereln comnined, Borrower does hereby mortgage, prant mii ¢oivey to Lender the property
leglly described in the attached Exhibit "A® located In the county of COOK
State of IMinois, which has the sddress of 19422 HICKORY DR

COUNTRY CLUB HILLS, I1. 60478
{*Propenty Address™).

TOGETHER wlth all the improvemenis now or hereaftor erected on the property, and all easements, rights, appurtenances,
rents, roynlties, mineral, ofl and gas rights and profits, waler, water rights and water stock, and all fixtures now or herenfter
attached to the property, all of which, inciuding replacements and additions thereto, shall be deemed to be and remain Dart of
the property covercd by this Mortgage; and ali of the foregoing, together with sald property (or the leaschold estato if this
Mortgage is on a leusahiold) are hereln referred to as "Propeny”,
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Borrower covenanis that M«Ni@«lﬁ iz cg;ele tate I'mby QQ alauYhn ¥ight to morigage, grant and

convey the Property, that the Property is unencumbered with the oaception of those ltems, If any, listed in n schedule of
exceptions to covernge in any ttle insurance policy insuring Londor's lverest In the Property, and that Borrower will warrant
and ddfend generally the title to tho Properly ngainst all claims and demands, subject to any encumbrances, declarations,
casements or restrictions listed in a schedule of exceptions to coverago in any 1ltle insirance policy Insuring Lender's interest in
tho Property.

BORROWLR AND LENDER COVENANT AND AGREE AS POLLOWS:

1. PAYMENT OF PRINCIPAL AND INTEREST: Borrower shall promptly pay when due withoul se1-off, recoupmonl,
or deduction, the principal of and the nterest on the indebtednoss ovidenced by the Noto, and late charges as provided in the
Mote, Including the principatl of and interest ou any Puturo Advances secured by this Mortgago.

2. APPLICATION OF PAYMENTS: All payments recolved by Lendor under tho Noto and parageaph 1 horcof, shall bo
npplied by Lender flrst in payment of intorest due on the Note, then to principal of the Note, including sny amounts considored
s adicled thereto vzdor the terma hereofl.

3. CHARGEY, LAEMS: Borrowor shiall promptly pay all obligationa scewred by o morgags of trust dead affecting tho
Property, tnxes, nsscssnizats and other chargon, fines and impoaltlons uttributable (o the Property which may attain a priority
over this Mortgage, wwd leasche.d paymonts or grounds rents, [F any, when duo. Borrowor aball promptly fumish to Lender all
notices of wmounts duc under thin jmsagraph, and in the event Horrower shall make payment direcly, Borcower shall promptly
fuenish io Lender recalpts ovilencirg such payments. Borrower shall prompily dischargo any lien which has priority ovor this
Murigago with respect to any sum, includivg. but not lmdied to, Putuse Advances,

4, HAZARD INSURANCE: Borrower shal, keep the improvements now oalsting or hereafior vrected on the Proporty
insured against losy by fre, hazards tncluded winin the term “oxtended covornge®, and such other hazards ns Londor mny
require and In auch amounts snd for sich periods aa Londor may requirg; provided, that Lendor shatl not require that tho amount
of such coverage excecd that mmount of covarage requirad i pay tho sims secured by this Mortgage and all ather mortgages and
trusi deeds with tospect (o the Propenty,

Tho inswrance carrlar providing the insurance shiall be chosen ey Borrower subject o approval by Lander; provided, that
such approval shall not he unseamsonably witiheld. Al promivies on-lrsiance polivies shall bo pald by Burrowor when due,

All insurance pollcles ancl renewals thereof shull be in formi acceplab’e-io Londer and shall Include a standard morigago
clabng in favor of wxl In form acceptable to Londer, Lendor shall huve the right wihold tho policies and renvwaly thereof, and
Borrowaer shall rromptly faestsh 1o Loncor all ronownl noticea azdd all recolpts ot akd rombunw,  In the event of joss, Horrowoer
shall give prompt notice 1o the insurance cartior and Leior.  Fender may make ol of loas if not made prompily by
Borrower,

Unless Lender and Horrower otherwiso agree in writing, insutatee proceeds shinll be appiied ts-cestoration or repair of th
Peoporty damaged, provided such restoration or repale ia economically foasible or il the seeuriiy of this Merigage would bo
impaired, tho Insurnnce proveads shiall bo wpplicd 1o the sums secured by this Mortgago, with (ke z2coss, il any, palid to
Borrower, {f the Property Is abandoned 1y Borsower, or I Borrowar (alls (e respond 1o Lemlor withie, *& days from the dato
nutice Ia mailed by londer tn Borrower thit the insurance cartlor offors ta wotile a clalin for buranee bensfis, Londer la
authorlzed to colloct and apply the insurance proceeds at Landor's option eltlior 1 restoration or repalr of tho Property of 1o the
sums secured by this Mortgage.

Unleas Lendor and Borrower otherwiso agree in writing, any such application of procoeds 1o principal shall not extend or
poatpene the duo dute of the monthly inatalimenta reforeed to in puragraph 1 horeof o1 change tho amount of such installments,
I under paragenph 16 hiorcof the Proporty 1 nequired by Lander, all right, title i interest of Norrower in and to any inaurance
policies and in 1o Iho proceeds thereof resulting from damage to the Property prior ta the sals or acquisition shall pass to Lendor
(0 the extent of the sums secured by this Morigage Immedistely prior to such sale or acquisition,
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5. FRESERVATION LNLMIQENFI& LIQLA\L: LQFQ,E, M'JDOM]NIUMS, PLANNED

UNIT DEVELOPMENTS: Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterloration of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenanis creating or governing the condominium or planned unit development, the bylaws and
regulations of the condominium or planned unit development, and constituent documents, [f a Condominium or Planned Unit
Development Rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such
Rider shali be incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if the Rider
were a part hercof.

6. PROTECTION OF LENDER'S SECURITY: If Borrower falls to performi the covenants and agreements contained in
this Mortgage, or any mortgage or trust deed affecting the property, or If any action or proceeding Is commenced which
materially affects Lender's interest in the property, including, but not limited (o, cminent domain, insolvency, cods
enforcemeiit, or arrangements or procecdings involving a banksupt or decedent, then Lender at Lender's option, upon notice to
Borrower, may make such appeurances, disburse such sums and toke such action as is nccessary 1o protect Lender's interest,
including, but not 'im'ted to, disbursement of reasonable atiormeys’ fees and eniry upon the Property to make repairs,

Any amounts disbucsed by Lender pursuant to this paragraph 6 with interest thereon, shall become additional indebtedness
of Borrower secured by Vs Mortgage. Unlesa Borrower and Lender agree to other terms of payment, such amounts shal] bo
convidercd as so much addiocunl principal due under the Note paysble upon nolice from Lender to Borrower requesting
payment thereof, and shall bex: Ircrest (rom the date of disbursement at the rate pnyable from time 10 time on outsianding
principal under the Note unless pay:ezit of interest at such raie would be contrary 1o applicable Inw. Nothing contained in this
paragraph 6 shall require Lender to incy: nny expense or take any action hereunder,

1, INSPECTION: Lender muy make or/cause to be made reasonable entries upon inspections of the Properiy, providing
that Lendor shall give Borrower notice prior 16-puy such inspection specifying reasonable cause therefore related 10 Lender's
interest in the Propenty.

8. CONDEMNATION: The preceeds of any sward or ~wim for damages, direct or consequential, in connection with any
condemnation or other taking of the property, or pant therec !, of for conveyance In lieu of condemuation, are hereby assigned
and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be npriled to the sums secured by this Mortgage, with the
excess, If any, paid to the Borrower. In the evant of a partial taking or (e Property, unless Borrower and Lender otherwise
ngree in writing, there shall be applicd to the sums secured by his Mortgage suon roportion of the proceeds as s equal to that
proportion which tho amount of the sum sccured by this Mortgage Immedintely prior 10 the date of taking bears to the fair
matket value of tho Property immediately prior to the dnte of taking, with the balanct of the proceeds pald 1o Borrower,

I the Property I abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offors (o make an
awurd or settlo a clalm for damages, Borsower [ails to rospond to Lender within 30 daya nd«r the date such notice Is mailed,
Lander Is authorized to collsct and npply the proceeds, a1 Lender's optlon, clther to restorntion Gr revalr of the Property or o
the suss secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, nny such opplicmion of proceeda to principal »5al! not extend or
posipone the due date of the monthly instaliments reforrest o in paragraphs | and 2 hercof or chungo tia amount of such
installimeniy.

9. BORROWER NOT RELEASEL: Hxienslon of the time fvi payment or modification of amortization of the sumi
wcured by this Mortgago granted by Londer (0 any succosnor in intorest of Borrower shall not eperite Lo reloase, In any maniwr,
the liabllity of the orlginal Borrower mxl Borrower's successors in interest.  Lencer shall not bo required o commence
proceedings ugainst such auccessor or refuse (o oxterkt time for payment or otherwise miodily amortization of the sums aecured
by this Mertgage by reason of any demand made by the ortginal Borrower and Borrowor's auceessors in Intorest,
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10, FORBEARANCE MNIQ(E AEAIIQ:I‘%\LNMQ !QIE!‘ inYc.wrclslnn any right or remedy

hereunder, or othorwise afforded by applicablo luw, shall not bo a walver of or preclude the exerciso of any such right or
remedy. ‘The procurement of insurance or tho payment of taxes or other liens or charges by Lender shall not be a walver of
Lender's right 1o acceleralo tho maturity of ihe indebledness secured hiy this Mortgage.

11. REMEDIES CUMULATIVE: All remedies provided in this Morigage are distingt and cuniulative to nny other right or
remedy under this Mortgage or afforded by law or equity, and miay be oxerclsed concnrrently, tndependently or succeasively,

12, SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, CAPTIONS: The covennnts nnd
agreements herein contalned shalt bind, and the rights hereundor shall inure to, the respective successors and nasigna of Lender
and Borrower. Al covenants atd agreemenis of Borrower shail bo joint and several, The cuplions and headings of the
paragraphs of this Mortgage are for convenience only and are not 1o be used to inlerpret or define the provisions hereof,

1}, NOTICE: Except for any notico required under applicable law to be given in mother manner, (a) any notice tv
Borrower provided for in this Mortgags shall be given by malting such notice nddrexsed to Borrower by regular first cluss mail
at the Property Ardrecs or at such other address as Borvowoer muy dosignate by notice to Lender as provided horein, and (b) any
notice {0 Lender shal’be given by certified mail, return receipt requested, to Lender's address staled herein or 10 such otner
address as Lender may designsie by notice lo Borrower as provided herein. Any notice provided for in this Mortgage shall be
deemed 10 have been givza to Borrower or Lender when given in the manner designated herein,

14, GOVERNING LAW, SEYERABILITY: This Mortgage shall be governed by the law of Nlinols, In the svent thal
any provision or clause of this Marzage or the Note conflicts with applicable law, such conflict shatl not affect other provisions
of this Mortgage or the Noto which car'be given effect without the conflicting provision, and 1o this end the provisions of the
Mortguge and the Note are declared to be scvershle, Time is of the essence of this Agreement.

15. TRANSFER OF THE PROPERTY, AfSUMPTION: If all or any part of the Propenty or an interest therein is sold
or transferred by Bortower without Lender’s pring writien consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage which docs not relate 1o iransfor of rights of cccupancy in the property, (b} the creatlon of a
puichase money security interest for household appliances, (c) o transfer by devise, descent or by operation of Jaw upon the
denth uf n joint tenant or ienant by the entirety, (d) the grani-of any lensehold interest of three years or leas not containing an
option to purchose, (¢) a transfer, in which the transferee Is o pemoz who occupies or will occupy the Property, which is (1) a
transfer to a relative resulting from Borrower's death, (2) u iransizr where the Borrower's spouse or child(ren) becomes an
owner of the Propenty, or (3) a transfer resulting from a decree of disscirien of marriage, legal separation agreement, or from
an iacidental property settlement agreement by whick the Borrower’s spous.-ixcomes an owner of the Property, or (f) a (ransfer
to an inter vivios trust in which the Borrower is and romains the beneficiary and occunant of the Property, unless as & condition
precedent to such transfer, the Borrower refuses (o provide the Lender with reasoriatis means acceptable 1o the Lender by which
the Lender will be assured of timely notice of any subsequent tranafer of the beneficinl 1ropost o changs in occupancy, Lender
may, at Lender’s option, and without notice to Borrower, declare ail the sums secured by this- Mortgage 1o be immediately due
and payable. Lender is hereby subrogated to tne lien of any mortgage or other licn dischagsd, in whole or in part by the
proceeds of the loan hereby secured,

16, ACCELERATION, REMEIMES: Upon Borrower's default in the performance of any covepunt or agreement of
Borrower in this Morigage, including the covenants o pay when Jug any sums secured by this Mortgase, Lender may at its
option, and without netice to Borrower, declare due and payable all sums secured by this Mortgage and inoy foreclose this
Mortgage by judicial proceeding, Lender skall be entitled to coliect afier defaull, ail estimated and actual expenses incurred by
renson of sald default, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence, abstracts,
and title reports,

7. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER, LENDER IN POSSESSION: As addiiona!
secutity hereunder, Borrower hereby assigns o Lender the rents of the Property; provided, that Borrower shall, prior to
accoleration undur paragraph 16 hercot or abandonment of the Property, have the right to collect and retain such rents ss they
become due and payable.

OGree.
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Upan accoloration under paragtaph 16 heteof or sbandonment of the Proparty, wwd at any time prior to the expiration of any
period of redomption following Judicial ealo, Londer, in porson, by agent or by judicialty appolnted recolvor, shall bo entitled to
ortet upon, take posseaion of and manage the Propenty wind w colleet the reats of the Property Including thoso past dus., Al
zents collected by Loudor ar tho recoiver shall ho applied first 1o payment of the costs of management of the l‘mpony and
collection of ronts, including, bt not limited (o rocalvar's fees, promiumia on recelvar's bondy ) reasoiablo aroys’ feos,
anid thon 1o tho sms secured by this Mortgage.  Lender amd the recotvor shiall bo Hable to sccount only for those rems aciually
recelved.

I8, FUTURE ADVANCES: 'The Holder of the Nute securedt by this Murtgage |v obligsted 10 make wdvancos of principal
as requested from tmo to thine for o porkod no longer than ihe maturily date sinted on page one (1) of this Mortgage, unless
axtomled pursiuint to paragraph 22, unloss the amonnt requosied whon added 10 the then outatandiug principad alance would
oxceed the Maximum Amount, or thoro shall thon exlst & default under the torma of the Nole or Morigage, or there shall then
oxlat & federal, stato. or locul sintuto, Inw, o ordinmco, or a docivion by any trivunal which (in the reasonable spinion of sy
Holder of tha Noto) mdveesely nffects tho priority or valldity of the Note o this Mortgage, or the Borrower ahall no longer own
the Propesty, or thz Borcowsr fa involved in bankruptey of iraolvency proceedings. At no thne shiall the prlowipal smoumt of
tho fiddebtedness mecured by this Mortgage, niot including sums advanced in accordance horowith s protect the securlty of thix
Mortgage, exceed tho Maxbnum Anwunt,

19, RELEASE: Upon pagace: of all sums secured by thls Morigago, Londor shall reloase this Mortgage without charge to
Borrawer and aiso pay all comta of rzeordation, I any,

23, WAIYER OF HOMESTEAD: "orower heroby walvea all right of homestead exemption {n the Propesty.

21, REDEMPTION OF WALVER: Tixcep( where thix Morigage covera any land which, nt the time of sxecutlon thereof, is
Improved with a dwolling for use by not more (hwa six amilies or Is glven to sccure a Joun to bo vaed, in whole or In part, to
finance the canatriciion of dwelling for use by not inore than six famities ard cxcopt where (his Morigage covers any land
which, ot tho timo of exccution thereol, ix used or intordiai 10 be usod for ageiculiural purposes, ihe Norrower hereby waives
any and all rights of redemplion from sale under any order of Toreclosure of this Marigaga, on bebalfl of (he Borrower, the
Borrower's estate and all persons benefieiatly interosted therein, and each and every porson fo the full oxtent permlited by the
pravislons of applicablo law,

22, RIGHT TO EXTEND: ‘Tho Maturity Date, from time 1o tiey, may be extended for such time and upon wuch
conditions as may be mutunlly agreed upor by Lender and Borrower; provida:, iowaver, In no event shall tho Maturity Dato be
extended boyend a date more than twenty (20) years from the dalo of this Mortynge, NOTHING CONTAINBD HEREIN
SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY BXTENSIONS OF THE MATURITY DATE, The
extension of the Maturity Dato, If any, shall not, unless otherwlss agreed to, affect iy of the lorms, covenants md conditions
of this Mortgage which shall remain in full foree and effect throughout any of said extensia-periods,
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Laowr Forma o, (800] 440-3885 / ag' \!
UST JAPLMYGIN 1138 Page 8ot 6 Initinla:; \




UNOFFICIAL COPY




™~
I
by
¢
nf:'}

UNOFFICIAL COPY

IN WITNESS WHEREOQP, Bormwer has exceuted this Morgage.

g //(,:) :

PATRICIA A WILLIAMQ

STATE OF ILLINOIS

COUNTY OF () ol

, the undersigned, » Notary Public 'o.nnd for sald county and state, do hereby certify tham
PATRICIA A WILLIAMS, SINGLE, SOLELY

» personally known to me 10 bo the same
person(s) whose namie(s) a/are vubseribed o the foregoing instrument, appearet bofore me this day in person, and
cknowicdged that he/she/thoy signed and delivercdihz sald instraments w bis/her thofr freo and voluntary act, Tor (ke usea arul
putposes theroin sot forth,

Clven under my hand and official seal, this f / g fy day ‘of aJ [ E‘] ) ;’) , /'/( (

My Commission explres; y /

/ ,/‘. ' / ) ' N:\
Nomry Publle Signature '

THIS INSTRUMENT WAS PREPARED BY AND MUST Bl MAILED TO:

Avoniaie Federwl Suvings Bank
10 North Clark
Chicago, It 60602

Laeae For ia (BOO0H 440 1000
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EXHIBIT "A"

} { LEGAL DESCRIPTION:

‘)/ UNIT 25-A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEKEST IN THE

‘/ COMMON ELEMENTS IN TIERRR GRANDE COURTS CONDOMINIUM NUMBER II AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED A3 DOCUMENT
NO. 27153677, IN THE BAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 10,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINQIS

PROPERTY TAX NUMBER: 31-10~200-116-1089

PROPERTY ADDRESS: 19432 HICKORY DR
COUNTRY CLUBR RILLS, IL 60478

LOAN NUMBER: 77-911403-4

Laner Poran Wy, (001 440:-3038
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