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MORTGAGE LT

THIS MORTOAQE ("Sceurity insteument™) is given on Auguat 14, 1993 . 'The Mortgngor is
PREDERICK H. NC COY ard YVONNR P, NC GOY , His Wife

L TR T LN R SRR A

(" Boreawer™), "Phis Secunty Tnstrament s glven o

bDraper and Kramer, Inn,

which is organized wnd existing under the faws of ~ I114nods » el whose

aldrexs i 33 West Nonros - Huite 1900, Chioago, 4l 60603
(“Lender”). Borrower owes Londer the prineipal sum of
RIONTY THRER THOUBAND TWO HUNDRRD THIRTY ONR & 00/400
Rollars (UK. $ 83,231.00 ),
‘his debi 1s ovidenced by Boreower's note dtest the sumo dite us this Security Lstnnpant ("Note"), which pravidox for mombly
paymenis, with the Tull deby, If not paid carlior, due and payable on ~ Beptembrzrz-2, 2033 Thin Seenrlty
Instrument secures (o Londer: () the ropayment of the det evidenced by the Note, wivi sacrast, and all renowals, oxtonsions and
mexlificitions; () e puyment of all other sums, with intoress, wlvarced under paeagraph € 10 piokeet the security of thin Security
Instrument, wnd (¢) the performance of Botrowor's covonants and agroomonty andes this Security Dwtrument mnd the Note, For
thiy POy, Borower doos hereby muocigage, grant and convey 10 Lender the following Jewnibed pmmlly !mnwll ln
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THE SOUTH 18 FEET OF LOT 25 AND ALL OF LOT 26 IN BLOCK 2 IN D, LEONARD'S
SUBDIVISION OF THE NORTH 13.00 FEET OF THAT PART OF VACATED (S8TH STRERT, AS
HERVTOFORE DEDICATED IN D, LEONARI'S SUBDIVISION (REING A SULDIYSION OF PART
OF THE SOUTHEAST 14 OF SECTION 3, TOWNSHIP 36 NORTI, RANGE 14, EAS'Y ¥ THE THIRD
PRINCIPAL MERIDIAN), LYING WEST OF THE NORTHERLY PROLONGATION ¢ THE EAST
LINE OF BLOCK 3 IN SAID D, LEONARD'S SUBDIVISION AND LYING EAST OF THE NGRTUERLY
PROLONGATION OF THE WEST LINE OF LOT 1 IN BLOCK ) IN SAID D, LEONARD'S
SUBMVISION, IN COOK COUNTY, ILLINOIS.
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C TOGRTHER WETTEall i umprovements now or hereatier erected on the property, wnd all cavomenia, cighty, appurieninees,

b rent, moynitios, aunorw), oil and gas rights and profits, water righis und stock and ol Sisres now or heroufter a purt of the

v propeny. AN replcements and additions shinll nlso bo covered by thix Security Instrumant. All of the Toregomg i refotred to in
this Security Instrument as tho " Propeny. !

RORROWER COVENANTS thin Barrower is lawlully saisel of the ostiute herehy convoyed wud hins the right W mortgage,
gront and coavey the Praperty and thist the Proporty ix unoncumbored, oxcept for oncumbranees of record. Borrowor warriaiy nrd
will defend gencnlly the fitle W tho Froperty against all claims and demands, subject 1o any encumbrances of record.

1, Pryment of Peincipu), Interest und Late Charge. Borrower shitl puy when due the principal of, and interest on, the
dobt ovidenced by the Note wnd e charges duo widler the Nole.

2, Munthly Payment of ‘Taxes, Insurance und (her Chirges,  Horrower shall includo in cach  mouthly  payment,
fogether wilh the prisciont and intorest a8 st forth in the Note and any fnto chirges, u sum for () tixos wnd spechil assessments
lovied or o bo levied ngainst the Propersy, (b) loasohold payments or ground rents on the Proparty, and (¢} premivmy (ot
insurance required under prrugraph 4. 1 any year in which the Lender must puy o mortgage insurance preimium (o the Sccroumry
of Housing and Urban Develapment ("Secreiary”), of in any year in which such preminm woukd uve been required if Lender still
held the Sccurily Instrumens, <ach monthly payment shisll wlso include either: (i) u sum for the unnunl mongage insurunce
nremium (o be paid by Lender o 2i¢ Secrelary, or (1) n monthly charge Irstead of w murigage insurance premius if Whis Security
Instrument is held by tho Secretury in s scasonnble amount 1o be determined by the Secretary, Excopt for the monthly charge by
the Secreiury, these items aro called “tiseror-lioma™ and the sums paid to Lender aee calied "Escrow Funds.”

Lender may, at any timo, colleet amd hold saiounts for Bscrow fiems in an aggregnte amount not 1o oxceed the mrximum
nmount thit may be required for Borrower's esczow acconnt unider the Real Tsiate Soitlement Procedures Act of 1974, 12 US.C.
Section 2601 et sey. and implementing rogulations, 24 CFR Part 350X, as they may be umended from time to time ("RESPA"),
except that the cushion or reserve permitied by RESPA forananticipated disburserments or disbursements before the Borrower's
payments ire available in the secount iy not bo bused on dmounts due for the mortgage insurmce premivm,

IF the amounts held by Lender for Esciow Itom exceed the wawants permitied to he held by RESPA, Lender shall deal with
the excess funds ny required by RESPA, 1 the smounts of funds tid oy. Lender atany time are not sufficient o pay the Bscrow
liems when due, Lender may notify the Borrower and require Borrowe: 10 make up the shortage or deliciency as perinitied by
RESPA.

The Escrow Funds are pledged as additional security for ol sums secured by this Security instrament, I Borrower (enders 1o
Lender the full payment of ali such sums, Borrower's account shall be credited witlithe balance remaining for all installment
ilems (), (b), and (¢) and any morigage insuranco premium instaliment that Lender hos-uet become obligated 1o pay 1o the
Secretary, and Lender shall promptly refund any oxcess funds to Borrower, tmmediately price i 2 foroclosure salo of the Property
or ity acquisition by Lender, Borrower's account shall be credited with any halance romaining (on all installments for items (s),
{h), und (¢).

3, Application of Payments, All payments under puragraphs | and 2 shali be applied by Lender asolews:

First, to the mortgage insurance premium lo be paid by Lender w the Sceretary or to the monthly chings b the Sccrelary
instead of the monthly mortgage insurnnce premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and lire, flood and other hazard insurance
premiums, as required;

Third, to intersst hue under the Note;

Fourth, to amortiztion of the principal of the Note,

Filth, 10 late charges duc uider the Note,
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;' . 4 Flre, Klood and Other Humrd Insurance,  Borower shall insure all linprovenems on te Proporty, whether now in
! oxistence or subsequently erected, ugainst any heards, cosunitdes, snd contingenclos, including fire, tor which Lender 1equirey
- Ansuenee. Thiv insurance shall be maintained in tho amounts wind for the periods thi Lender toguires, Horrower shall also insro

.lil imgrovements on the Property, whother now in oxistenco or subsequently erected, ngainst loss by floods 0 the oatent required

' " by the Sccrctary, Al insurnnce shull be carried with .unumnicm uppraved by Londer, The nsurince policies and any rencwils

[} shal) bo haldd by Lensder und shutl inchucde loss payablo clawses in fuvor of, sl in a form weeptablo o, Lender.

ke,

L" (o the cvent of oy, Borrower shall give Lender tmntedimto notico by il Lomder may muke proof of loxs it not made

L) promply by Burrower. Each innurnco compiny concerned is hereby withorized anil direeied @ muke paymem for sich koss

dircetly 0 Lender, insieml of W Borrower and 1o Lender Joimty, Al or any part of (he insurance proceeds may be applied by
Letider, wt ity option, cither () 10 the reduction of the indobiednoss wndoe the Note and thix Sccurity Instrament, fiest o any
delinguent amounix opplicd n U order in paragraph 3, and then w prepaymont of principul, or (b) 10 tho restsrtion or ropair of
the damnged Propeiy. Any spplication of the proceeds o (he priscipat shil nat extend or postpone the duo daie of the momnly
payments which aeerolerred 1o in pamgraph 2, or chango the amount of such payments, Any oxcess insutance procesds uvor an
snount required 0 pay 24 outsiding indebicdness undor tho Note and this Sceurity [nstesitmont shill be padil W the entity legally
entitted theroln,

I the ovent af foreclorue of i Secunity Tstnsaont or other tunsfer of ttle o the Property thit oxtnguishes the
indebiedness, il right, title and ieeeesg of Boerawer i amd o lsranee policies i foree shall piss 10 the purchaser,

& Occupuncy, Prescrvatlon, Maintenince wnd Protection of the Fropeetys Sorrower's Loun Appticution; Leaschokd,
Borrower shidl oceapy, establish, wind use ws Property as Boreower's principid rexidonco within sixty diys mtier the excention of
thes Securiky Invtrument and shall continio W occupy the Property av Horower's principal residenco for mt least one year afier te
Unte of covupancy, unloxs tho Scerolury detormizes. thin tequirement will cwaso uncao hardehip for Borower, or unless
exicnawing chewmsanees exist which are hoyons Sarrowor's control, Borrower shallt notify Lender of any oxtenuating
cireumstanees, Horrower shadl not comimi winto or desiiey <lamage or substantinlly change the Praperty or wilow the Propeny 10
detotionsto, ceasonablo wear und teat oxeopled. Tamdor may inweics the Property i the Propeety s vacunt or sbundoned oz the Jum
i 0 dofault, Londor may take reaseonahlo pction to proteet andd preserve such vacant of abandoned Praperty. Botrowor shall also
o in dofuult if Borrower, during tho loan application process, gave materlmbly fuls or ineurmto informution of siiemonts 1o
Lomder (or fniled to provide Lender with gy mteetal information) i eapaeetion with the lonn ovidenced by the Note, inchinding,
but not lumited W, reprosentations voncersing Borrower's ocoupuney of ae Property s n prineipid rosidence, I this Security
Instrument is on o leasehold, Burrower shall comply with the provisions afthe fense. I Borrower aequires foo tite o the
Propeety, the leasehold andd lee title shall not bo merged unless Lander agrees 1o thedvrgor in wriling,

6. Chwrges 1o Boreower and Protection of Lender's Rights in the Praperty . lonawer shall pay all governmenl o
muricipa) charges, fines il impositions that wrg not included in purageaph 2, Borrowee conkl pay these obligatlons on lime
chreetly 1o the entity which Is owed the payment. 1T fdliro W pay would wdveesely affoct Londer's intorest in the Peoperty, upon
Lender's request Horrowor sholl prompily furmiish to Londor coceipts ovidencing thexo prymenls:

If Borrower finds w0 make theso payments or the paymonts required by prragiaph 2, o (ks to peaecnany othier covengni
wieh wgreemeidy contined (o this Security Instrtiment, or thero Is o Jegal procecding it iy significanly-affee Londer's righty in
the Property (sueh a8 o procecding in bankrupicy, for condommion or o enforce laws or regulmions), thei Lerder may do and
pay whilover is nevossury W pratect tho valuo of the Propernty wnd Lender's sights in the Property, incliuding nazment of lxes,
hneaed fstirance and other dems mentioned in pitagraph 2,

Any amounls disbursed by Lendar under this guragraph sl become an additionst debt of Borrower and bo seenrcd by thiy
Sceurity Insirument. These ampunts shall bear intorest from tho dute of dishbursemen, at the Nota rte, aid st the option of Lender,
shall ne lmmediately due and payablo.

7, Condemnation, Tho proceeds of any award or claim for damagoes, tieect or conseqnemial, i connestion with any
comlemnation or mher wking of uny purt of the Property, or for conveyance in place of condemnation, ure hercby assigned and
shall be paid to Lender 1o the oxteat of the fall amount of the indebiedness thnt remning wnpaid under e Nevo und this Securlty
instrument. Lender shalt apply such proceeds w tho reduction of te indobedness under the Note tnd this Secutity Instrumen,
first 10 any delinguent amouats applicd in the order provided in paragraph 3, and then to grepayement of principal, Any application
aof the proceeds 1 the principal sl nor oxtend or postpone the due date of the monthly payments, which nre rolerred 19 in
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<V paragraph 2, or change the amount of such payments, Any cxcess proceeds over an amount required o pay ull outstanding

%) indebiedness under the Note and this Security Instrument shatl be paid to the entity legally entitled therelo.
b, ,
b, 8. Kees, Lender may collect fees and charges authorized by the Secretary,
)
/
O 9. Grounds foy Acceleration of Debt,
K ,
L' " () Default.  Lender may, cxcept sy limited by regulations issued by the Sceretary in the case of payment defluuits,
‘; requird immediate payment in full of all sums secured by this Sceurity Instrument if;
i (i) Borrower defaults by failing to pay in full any monthly payment regquiced by this Security Instrument prior to or

on the duc date of the next monthly payment, or
(i) Borrower dolaults by failing, for o period of thity days, o perform any other obligations contained in this
Sccurity [nstrument,

(b) Sale Withust Credis Approval,  Lender ghall, i permiticd by applicable law and with the prior approval of the
Secretory, require immediate payment in full of sl sums secured by this Sccurity Instrument if:
(i) All or partveaw Property, or a beneficial intcrost in w trust owning alt or pust of the Property, is sold or otherwise
seansferred (other wan by dovise or descent) by the Borrower, and
(i) The Property is ner oscupicd by tho purchaser or granio a8 his or her principal residence, of the purchaser or
grantee does so occupy the Pruperty but bis or her credit has aol been approved in aceordance with tho requirements
of the Sceretary.

(c) No Waiver, [V circumstances oceur s, would permit Londer o require immediate piyment in full, hut Lender does
not require such paymonis, Lender does not waive iy rights with respect o subscyuent events,

{d) Regulations of HUD Secretury, [n many cizamstinces rogulitions issved by the Secrotary will Timit Lemder's
rights it the case of payment defaults 1o require immedinty payment in full and forecloso if not paid, This Security
tnstrument does not authorize nceoleration or Toreclosu e if ot permitied by regulations of the Sceretary.

(¢) Mortgage Not Insured. Borrower ngrees that shoukl mbs Sscunity Instrument and the Note seeured thorehy nol b
oligible for insurance under the Nutional Housing Act within 6O trom the dnle hereof, Lender may, ut ity oplion and
notwithstandding onything in paragraph 9, require mmedinio pazmant in full of wl sums secured by this Securiy
Instewment. A writien statement of any authorized ngent of the Sevedtarydoted subsequent 1 60 days Trom the dive
hereol, dleclining 10 insure Uiy Security Instrament and the Noto seeureq theyeby, shall bo deemed conelusive prowf of
such ineligibitity, Nowwithsianding the foregoing, this option may not be oxezeized by Lender when tho unavallnbility of
insuranceo iy sulely duo to Lender's fndfure (o renst « mortgage invuranco promiu:t 1tz Seeretary.

10, Reinstutement,  Borrower b i right 1 bo roinstted 31 Londer bas reguired dmmadinte payment in fall beciwse of
Borrawer's fatlure to pay an amount due under the Noto of this Sceurlty Instrument. ‘This signt xgniss oven after foreclonuro
procecdings aro inatittted. ‘Yo reinstate the Security Instrumont, Borrower shall tander in o tomp sum albzacunia requited w bring
Borrawer's wecoum corrent including, 10 the oxtent they are abligations of Borcower uider this Securkly 2aztrumont, foreckisute
costy arl reasonable and customiry atlotnoys’ [ees g xpenses properly associnted with iho Toreelovaze proveeding, Upon
reinsutament by Rorrower, Uiy Security Invtrumeont uncl the obligations tin it secures shall romuin in offect n il onder hikl not
reguired immedinto payment in (wll. Howovar, Lender is not sequired w0 permit robwuiemeny (6 () Londer his pecapisd
roinsiatement aflor the commancament of forevlosure proceedings within two years immechnioly prevoding tho commencement of
nocuerent Toreclosure procecding, (i) relnstatomont wild precluile foreehoicte on difforent grounds in the fuwre, vr (i)
reinsiatoment will wdversely affect the priority of the lion created by this Seeunity Instramont,

11, florrower Nut Relensed; Forbeurance By Londer Notw Wadver,  Extensian of the tdme of payment o moditication
of amortization of the sums secured by thiy Security Insrument granted by Londer w uny suceessor in interest of Borrower shall
ot upenio o tolenso the Hability of the original Borcower or Borrawor's successor in inicrext, Lender shall et o required 1o
commance proceedings agnins wny succoswer in lilorest or rfuse 10 extend thime for pryment or otherwise modify wmartzation of
the suma securcd by s Sccurlly Insiraient by reason of any demsid mado by tho originnl Borrower or orower’s suceessomn
i interest. Any forbearance by Londor in oxercising any right o romedy shall not be a waiver of or preclute the oneryd )

right or reinedy. w"m‘ ’w 20 )
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oo 12, Sicoessors and Axsigns Bound; Joint and Several Linhility; Co-Signers, The covenunts and agrocments of  this
2 Sccurity Instrument shudl bind and benelit the suceessors and nssigns of Leader and Borrower, subject o the provisions of
< paragraph 9.b. Borrower's covenints and agrecments shull be joint and severul, Any Horrower who co-signs this Security
ol Instrwsnent but does not exceule the Note: (u) is co-signing this Sceurity Instrument only to mortgage, gramt and convey that
31 Barrower's interest in the Property under the terms of this Security Insirument (b) is not peesonnlly obligated 10 pay the sums
() sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbens or
!3}1 make any accommadutions with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

T

{',' 13. Notices.  Any noiice to Borrower provided for in thiv Security Insttument shall be given by delivering it or by maiting it

© by dirst class mail uniess applicable law requires use of another method, 'The notice shall be directed to the Property Address or
any othor address Borrower desigartes by notice 1o Lender. Any notice 1o Lender shall be given by first cluss mail w0 Lender's
aduress slated herein or any wddress Lender designates by notive 10 Borrower. Any notice provided for in this Security Instrument
shalt be decmed to have been given o Borrower or Leader when given as provided in this paragraph.

I4, Governing Law: Severubility. This Sccurity Instrument shall be govemed by federad law and the law of the
jurisdiction in which tiie Zroperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect withous the conflicting provision, 'To this end the provisions of this Sccurity Instrament and the Note are declared to
be severable,

15. Borrower's Copy. Borrower shall e given one conformed copy of this Security [nstrument.

16, Assignment of Rents. Borrower uncoraitionally assigns and transfers o Lender nfl the rents and revenues of the
Property. Borrower authorizes Lender or Lender's-gseats 10 collect the rents and revenues and bereby directs each tenant of the
Property to pay the remts w Lender or Lender's agent:, Hlowever, prior 1o Lender's notice 1o Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Boarawer shall colieet and receive all rents and revenues of the Propenty as
trusieo for the benelit of Lender and Borrower. This assiganient »f ronty constitutes an absolule assignment and nol an assignment
for additionat sccurity only,

[f Lender gives notice of breach to Barrower: (a) alf rents receives by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Sceuriy Ynctrument; (b) Lender shal) be entitied i coliect and
receive all of the rents of the Property; and (¢) each tenant of the Property sbalt pay all rents due and unpaid (o Lender or Lender's
ugent on Lender’s wrilten demand 10 the tenant.

Borrower hus nat executed any prior nssignment of the rents and has not and wii not perform any act that would prevent
Lender from cxercising ils rights under this paragraph {6

Lender shall not be required to enter upor, take coateol of or maintain the Property before o after giving notice of breuch o
Borrower. However, Lender or a judicinlly uppointed receiver may (o so al any time there is a breach, Any appiication of renis
shall not cure or waive any defsult or invalidae uny other right or remedy of Lender, This assignmas 28 rents of the Property
shotl terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lencer further covennnt and agree as lollows:

17, Foreclosure Procedure, if Lender requires immediate payment in full under puragraph 9, Lender may foreclone
this Securlty Instrument by judiclud proceeding. Lender shall be entitled to collect ail expenses incurred In pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonnble atiorneys’ fees and costs of title evidence,

18, Release.  Upon payment of alt sums secured by this Secnrity Instrument, Lender shall rolcase this Security Instrument 7.
withuut charge 1o Dorrawer. Borrower shall pay sny recordation cosy, r

19, Waiver of Homestead, Rorrower watves all right of homestead excmption in the Property.

S
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20, Riers (0 this Security tnntrument, 10 oo or maro riders are excctited by Borowor and recordect togeiher whh his
Security Instrament, the covenanis of each such ridor shall bo incorporated intn wnd shail amesd and supplement the covenants
uail agrecinents of this Security Instrament w8 the tider(s) were w part of this Security lnstrament,

[Check npplicable box(ey))
[, I Condaminivi Ridler [ ] Clemduntedd imymont Ridor (.1 Other {xpecify)
L. | Plannest Gniv-Eavolopment Ridee ] Growing Kquity Rider

BY SIGNING BELOW, Borrovser pecepts pnd ayrees to the terms contiined in this ‘iwurily Instrument and in wny riders)

oxceuted by Bortawer wnd recorded with L. /
I
/ )‘[M,Lc__ /// /f"j/ (Seul)

Witesses:
P, WNC COY Horiowes

SN £ . )
Horrower

&H(L“ Lo R f 2 L T NGy e OB} e e e e e (S
R

BRICK ll. KC CO‘I Horawe Rorrower

STATE OF ILLINOIS, Qc,c,v,f County ss;

L \r\-\( W ST YN =, Notary Pablic in and for saio zounty and stae do bereby centify thal

reele TR E el Noriae ¢ ik

— s rersonnlly knoswn to me 10 be the siio person(sy whose name(s)

subsctibed to the {oregoing instrument, appeared bolore me this duy in person, and scknowledged thi L’
signed and delivered the said instrument as X\ e freo and voluntary act, ¢ uses ind purposcs u‘.;bm}bnh
Given under my hand and official scal, this \Lty‘\,dny of

My Commission Exgices: "OFFECML‘SEM"M? U U A
" T AUDREY SM”H Nowwry Public
°'0rv Public. Stata of Jifing)y

My Commissi on Expires 3397

T et
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