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MORTGAGE

THIS MORTGACY s made this 27th day of July 1995, between the Mortgagor,
Carol J. Patrizi, sh unmarried woman (herein "Borrower"), and the Mortgagee,
PALATINE S8CHAUMBURG GCAOOLS CREDIT UNION, an Illinois corporation, 1090 8,
Roselle Road, Hehaumburg, Illinoils 60193-3961 (herain "Lender"),

WHEREAS, Borrower has -entered into an Agreement (haereinafter "the
Revelving Credit Loan Agreewment”) with tha Lender dated July 27, 1995
undor which Berrowar may from time to time, ona or more times, obtain loan
advances not to exceed at any tine an aggregate principal amount of Ten
thousand ( $10,0060.00) Dollars from Lender on a securead line of credit
busis, and which Revolving Credlit Lean! Agreement provides for an adjustabla
rate of Interest.

T0 SECURE to Lender the repayment of any and all loan advances which
Lender may make now or in the future undar the Ravolving Credit Loan
Agreement, with interest and other charges thereon, together with the payment
of all other suma advanced in accordance harewith to protect the security of
this Mortgage, as well as all late charges, cost3d-and attorney’s fees; and
the performanca of all the covenants and agreemeitsa of Borrower herein
contained, Borrower does hoereby grant and convey <o ‘Lender and Lender’s
successors and assigns, with power to sell, the following described property
located in the County of Cook, State of Illinols:

Parcel 1: Unit 207 together with its undivided percentacge interest

in the common elements in Lakeside Condominium "C" as deliseated

and datined in the Declaratlon recorded as document number 23714136,
as amendad from time to time, in the East 1/2 of Section 14, Township
41 North, Range 11, East of the Third Principal Meridian, in Cook
County, Illinois,

Parcel 2; FEasement for ingress and egress for the benefit of Parcel :l

1 as set forth in the Declaration of Fasements recorded as document
number 23714335, all in Cook County, Illineis. v

PIN: 08-14-401-091-1025 ' .

which has the address of 701 Huntington Commons Mount Prospect, IL 60056
fau.,lm Brs e S <
45N Lidale .
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« + If the Property ls abandoned by Borrower, or if BDorrower fails to
~) raapond to Lender within 30 days from the date notice is mailed by Lender to
i. Borrower that the insurance carrier offers to mettle a claim for insurance
;. benafits, Lender is authorized to collect and apply the insurance procesds at
~ Lender’s option aither to restoration or repair of the Property or to the
lu gums secured by thlis Mortgage.
h 5. Preservation and Maintenanoce of Property; Leuseholds; Condominiums;
« Planned Unit Developments, Borrower shall keep the Property in good repair
« and shall not commit waste or permit impairment or deteriorstion of the
Property and shall comply with the provisions of any leasa if this Mortgage
is on a leasaehold, If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall parform all of Borrower’s
abligations under the declaration or covenants creating or govarning the
condominium er planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

6. Proteaktinn of Londer’s Beourity. If Borrower fails to parform the
covenanta and agreamants contained In this Mortgage, or if any action or
procoading ls commercad which wmaterlally affects Lander's interest in the
Property, then Londor, at Lender’s optlon, upon notice to Borrower, may makae
such appearances, dizburse such asums, including reasonable attorneys’ faeas,
and take such actlon as (8 rocossary to protect Lender’s interest, If Lander
required mortgage Insurance »c a condition of making the loan secured by this
Mortgage, Borrowar shall pay the promiums roquired to maintaln such insuranca
In effect until guch time an tlio regquiremant for such insurance terminatas in
accordance with Borvower’s and Londer’s writton agreemant or appllcable law,

Any amounty cdlobursed by Lendar pursuant to thin paragraph 6, with
interuat thereon, at the Revelving Cradit Loan Agreament rate, shall bacome
additional indebtodnogs of Borrower secured by this Mortgaga, Unless
Dorrower and Lendor agree to other terms o7 payment, such amounts shall be
payable upon notice from Lender to Borrowar requesting payment theraof,
Nothing contained in this paragraph 6 shali umquire Lender to lncur any
oXpansa or take any actlon hereaundar,

7, Inspection. Lender may make or chuse to baneda reasonable entries
upon and lnspections of the Property, provided tihat Lender shall give
Borrower notlice prlor to any such inspectlon specitying reasonable cause
therator ralated to Lenderfa interest in the Proparty.

8. Condemnation. The proceeds of any award or claiw  for damages,
divect or conmequential, in connaction with any condemnation or cther taking
of the Property, or part thereof, or for convayance in lieu of condamnation,
ave hareby assigned and shall be pald to Lendar, subjsct to the tarms of any
mortgage, deed of trust or other ducurity agreement with a lien which has
priorvity over this Mortgage, .,

9. Borrower Not Released; Forbearance by Lendesr Not a Iaivonfﬁ
Extenaicn of the time for payment or modification of amortization of the sum@l
securad by this Mortgage gqranted by Lander to any successor in interest ol
Borrower shall not operate to release, in any manner, the liability of th
orlginal Barrower and Borrower’s successor in intarest, Lender shall not b 4
required to commence proceedings against such successor or refuse to exten "
time for payment or otherwisa modify amortization of the sums secured by this
Mortgage by reason of any domand made by the original Borrowe://ynd

s
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any part of the Pr.ggeuyco)rlfn inter I'A\:Ereg, echuYng (a) the creation

(;0f a lien or encumbrance subordinate to this Mortgage, (b) a transfer hy
davise, descent, or by operation of law upon the death of a joint tenant, or
‘({¢) the grant of any leasehold interest of three years or less not containing
wan option to purchase, Lender may declara all of the sums secured by this
’Mortgage to be immedlately due and payable. If Lender exercises such option
|'to 4accelerate, Lender shall mail Borrower notice of acceleration in
Jaccordanaa with paragraph 11 hereof. Such notice shall provide a period of
m ‘not less than 30 days from the date the notice is mailed or delivered within
. which Borrower may pay the sums declared due. If Borrower fails to pay such
sums prior to the expiration of such period, Lendar may, without further
notice or demand on Borrower, invoke any ramadies permitted by paragraph 16
hareof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree
as follows:

16, RAccelejyation; Remediens. FExcept as provided in paragraph 15 hareof,
upen Borrower’s. braeach of any covenant or agreement of Borrower in this
Mortgage, or in the Raevolving Credit Loan Agreement, including the covenants
to pay when due &any sums secured by this Mortgage, Lender, prior to
accelaration, shall c¢ive notice to Borrower as provided in paragraph 11
hereof specifying: (1) the breach: (2) the actlon required to cure such
breach; {3) a date, not less than 10 days from the date thae Notice is mailled
to Borrower, by which such breoch must be cured; and (4) that fallure to cure
such breach on or before tha-date specified in thae notice may result in
acceleration of the sums secured by this Mortgage, foreclosurs by judicial
proceeding, and sale of the Fircoarty, The notice shall further inform
Borrowar of the right to reinstate aftar acceleration and the right to assert
in the foreclosure proceeding the nonexistance of a default or any other
defense of Borrower to accelaeration and foreclesure. If the breach 1is not
gured on or before the date specified i tha notlce, Lender, at Lender’s
optinrn, may declare all of the sums ‘sucured by this Mortgage to be
immediately due and payable without further demand and may foreclose this
Maortgage by judicial proceeding. Lender shail ke entitled to cellect in such
proceeding all expenses of foreclosure, inciuding, but not limited to,
reasonable attorneys’ fees and costs of documentavy evidence, abstracts and
title reports,

17. Borrower’s Right to Reinstate, Notwithatanding Lender’s
acceleration of the sums secured by thls Mortgage due to Borrowar'’e breach,
Borrower shall have the right to have any proceedings Lsoudr by Lender to
enforce this Mortgage dliscontinued at any time prior to entiy of a judgment
enforcing this Martgago if: (a) Borrowar pays Lender all sums wirich would be
than due under this Mortgage and the Revelving Credit Loan Agresment had no
acceloration occurrad; (k) Berrowor cures all breaches of any other covenantsg .
or agresments of Borrowar contalned in this Mortgage; (c) Borrower pays all
reasorable expenses lncurred by Lender in entorcing thae covenants »'.'mt:i‘l°
agroements of Borrower contalnad In this Mortgage, and in enforcing Lender’s
remodies as provided in paragraph 16 hereof, including, but not limited ta,
roasonable attorneys’ fues; and (d) Borrower takes such action as Lender may,
reasonably roquira to assure that the lien of this Mortgage, Lender’y
interest in the Property and Borrowar’s ghligation to pay the suns secured by
this Mortgage shall continua unimpaired. Upon such payment and cure by ..

]
||

Borrower, this Mortgage and tha obligations securod herasby shall remain)}n
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IN WITNESS WHEREOF, Borrower has execuye this Mor27aqe.

[ gl -M/ﬂc?‘«(aean

" Carol J//Patrizl

STATE OF ILLINGIS )
} sS
COUNTY OF C 0 O K )

I, JOEL CULDMAN, a Notary Public in and for said county and state, do
hareby certify that Carol J, Patrizi, an unmarried woman, parsonally known to
me to be the rare person whose name 1s subscribed to the foregoing
instrument, appear=d before me this day in person and acknowledged that she
signed and delivered tne said instrument as her free and voluntary act, for
the uses and purposes *nerein set forth,

Given under my hand and officlal seal, this 27th day of July, 1995.

Wy

Notar(}?ublic

"OFFICIAL SEAL"
Toe) Goldman
Notary Public, Stato of Hiinols
My Comemiission Expires 2/2/96

309NN INIITONNN,

ciwpSiypatrizi.cls
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