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THIS MORTGAGE ("Securiy Tustrument™) is given on AUGUST 17th 1995 . The Morigagor is
LUBA M RODRIGUEZ MARRIED TQ CHRISTOPHER RODRIGUEZ JR

("Borrower"). This Security Instrument is given i

THE FIRST MORTGAGE CORPORATION 95570(!31

which is organized and existing under the laws of  TLLINQIS , and whose
address is 19831 GOVERNORS HIGHWAY, FLOSSMOCR, [LLINOIS 60422

vader”). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND FIVE HUNDRED EIGHTY SrYEN AND 00/1Q0

Dotlars (U.S. $117%87.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Insrumient ("Mole™), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on  SEPTEMBET Ist 2025 . This Security
Instrument sccures 1o Lender: (a) the repayment of the debt evidenced by the Note, with derest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 t pratect the seeurity of this Security
Instrument; and (¢} the performance of Borrower's covenants and agrecments under this Securny Instrument and the Note. For
this purpose, Borrower docs hercby mortgage, grant and convey to Lender the following discrived property focated in
CO0K County, Hlinois:

LOT 52 IN SANDRIDGE SUBDIVISION UNIT 4 BEING A SUBDIVISION OF PART OF ThE
SOUTHEAST 1/4 OF SECTION 13 TOWNSHIP 35 NORTH RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TQ THE PLAT THEREQF REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY ILLINDIS ON JANUARY 9 1979 AS DOCUMENT
NUMBER 3070057 IN COOK COUNTY ILLINDIS P 1N 32-13-401-070-0000

Aiaoioiie RATIONAL

R !
which has the address ol 20625 BENSLEY AVENUE, LY Pﬁlbg e b “‘T%j ﬁl‘ 15uecer, Cityf,
IMinois 60411 [Zip Codel{" Propcrly Address™),;
FHA Hlinuls Mortgage - 4/92
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Y TOGETHER WITH i the improvements now or herealter erected on the property, and all casements, rights, appurtcnances,

renis, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or herealier a part of the
property. All replacements and additions shall also be covered by this Security Instrument, Al of the foregoing is referred o in
this Sceurity Instrument as the *Property.””

BORROWER COVENANTS that Borrower s lawfully scised of the eswie hereby conveyed and bas the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants and
will defend generally the title w the Property against all ¢laims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the pringipal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Faxes, Insuranece and Other Charges. Borrower shall mclude in each momhly  payment,
together with the principal and interest as set forth in the Nole and any late charges, an insiadlment of any (a) taxes and special
assessments levies or 1o be levied against the Property, (b} leaschold payments or ground renti on tie Property, and (¢} premiums
for insurance required oy, paragraph 4.

Fagh monthly instaliaeiefor jtems {a), (b), and {¢) shall equal ore-twelfth of the annual amounts, as rease nably cstimated
by Lender, plus an amount seliiciznt to maintain an additional balance of not more than one-sixth of the esumated amounts. The
full annual amoustt [or cach iterm shal? be accumudated by Lemder within a pericd ending one month before an item would become
detinquent. Leader shall hold the aomsants collected in trust to pay iiems (8), (b), and (¢} before they become delinguent,

If at any time the otal of the paymens held by Lender for ems (a), (), and (v), together with the future monthly payments
for such ttems payable to Lender prior to the due Jates of such items, exceeds by more than one-sixth the esumated amount of
payments required to pay sach ilems when due, and if payments on the Note are current, then Lender shall either refundd the
excess over one-sixth of the estimated payments or/eredit the cxeess over one-sixth of the esimated payments 10 subsequent
payments by Borrower, at the option of Borrower. [t fvwtal of the payments made by Borrower for item (a), (b), or (¢} is
insufficient 1o pay the item when due, then Borrower shall priy 10 Lender any asmount necessary to make up the deficiency on or
hefore the date the item becomes due.

As used in this Security [nstrument, "Secretary” means the Sedrodry of Housing and Urbar Development or his or her
designee. [n any year in which the Lender must pay 2 mongage insuranseireminm to the Secretary (or any year in which such
premium would have been required if the Lender sull held the Security Tzetiument), cach monthly payment shall also include
cither: (D an installment of the annaal mortgage msurance premium 1o be pud by terdler to the Secretary, or (it} a monthly chirge
instead of a morgage msurance premium if this Sccurity Tnstrgment is held by the Seeretary. Each monthly instaliment of the
mortgage insurance preaium shall be inan amonnt sufTicient to accumulate the fulcarnual mortgape insurance premium with
Lender onc month prior 1o the date the full annual mortgage insurance premium is Aus’to the Sceretary, or if this Security
instrument i held by the Secretary, cach monthly chiarge shall be i an amount equaf o one-2welflth of one-hall percent of the
pulstanling principal balance duc on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Sccurily lustrument, seirswer's account shall be
credited with the batance remaining for all installments for items (), (b), and {¢) and uny mortgage msuranie prennum insiallment
that Lender has not become obligated to pay t the Secretary, and Leader shall prompily refund any excess fands to Berrower.
Immediately prior (o a foreclosure sale of the Propesty or its acquisition by Lender, Borrower™s, account shall be-credited with any
balance remaining tor all instaliments for ilems (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 1o the mortgage insurance premium to be paid by Lender 1w the Sceretary or w the monthly charge by the Secrctary
instead of the monthly mortgage insurance premium;

Second, 1o any taxes, speciad assessments, feaschald payments or ground rents, and tire, food and other hazard insurance
premeums, as required;

Third, to interest due under the Note,

Fourth, 10 amortization of the principal of the Nole;

Fifth, w0 late charges due under the Nole.
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4. Fire, Flood and Other Havard Insurance.  Borrower shall insure all improvements on the Property, whether aow in
existence or subseguently crected, against any hwards, casualties, and contingencics, including fire, for which Lender requires
insurance. This isurance shall be maintained in the amounts and for the periads that Lender requires. Borrower shall also insure
all improvements on the Propeny, whether aow in existence or subsequently erected, against loss by {loods to the extent required
by the Sceretary. All insurance shall be carned with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in & form aceeptable to, Lender.

in the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
durectly 10 Lender, instead of o Borrower and 1o Lender jointly, All or any part of the insurance proceeds may be applicil by
Lender, at its option, cither {a) to the reduction of the indebledness under the Note and this Security Instrument, first o any
detinguent amounts applied in the order in paragraph 3, and then W prepayment of principal, or (b} to the restoration or repair of
the damaged Property. Aay application of the proceeds 1o the principal shalt not extend or postpone the due date of the monthly
payments which o7¢ teferred to in paragraph 2, ot change the amount of such payments. Any cxcess insurance proceeds over an
amount required to pay-all outstanding indebiedness under the Note and this Security Instrument shail be paid to the entity legally
catitled thereto.

In the evemt of forecldswre of this Security Instrument or other transfer of utle o the Property that exunguishes the
indebtedness, all right, utle and interSst of Borrower in and 1o insurance pelicies in force shall pass (o the purchaser.

5. Occupancy, Preservation, Mairceoance and Protection of the Property; Barrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sisty days after the exceation of
this Sccurity Instrument and shall continue 1o ¢ccupy the Property as Borrower's principal residence for at least one year aller the
date of occupancy, unless the Sceretary detesmines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyonyg-Dorrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or desisy_ damage or substantially change the Property or allow the Property (o
deteriorate, reasonable wear and tear excepted. Lender may ingpent the Property if the Property is vicant or abandoned or the Joan
is in defaull. Lender may take reasonable acuon to protect and preserve such vacan! or abandoned Property. Borrower shall also
be in default if Borrower, dunng the loan application process, gave materially falsc or inaccurate information or statements (o
Lender (or [ailed to provide Lender with any material information) (n sonnection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's oceupancy of-the Property as a principal residence. 1f this Security
Instrument is on a teaschold, Borrower shall comply with the provisicns of the Jease. 1 Borrower acguires fee title to the
Property, the leaschold and fee tile shail not be merged unless Lender agreds 1o the-merger in writing,

6. Charges to Buorrower and Protection of Lender's Rights in the Property< &orrower shatl pay all governmenial or
municipal charges, fines and impositions that are not included in paragraph 2, Boriowershall pay these obligations on time
directly to the entity which ts owed the payment. If fatlure to pay would adverscly affect’t ender’s nlerest in the Property, upon
Lender's reqquest Boreower shall promptly furnish to Lender receipts evidencing these payments,

If Bortower {ails v make these payments or the payments required by paragraph 2, or fails Wperfirm any other covenants
and agreements contained it this Security Instrument, or there is a legal proceeding thay may significanty afiect Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and
pay whaicver is nccessary 10 protect the value of the Property and Lender’s rights in the Property, including nuyment of Lixes,
hazard insurance and other stems ientioned in parggraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and he sccured by this
Security Instrument. These amounts shall bear inicrest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediatcly duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
comdemnation or other king of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sceurity
Instrument. Lender shat! apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument,
fiest 10 any delinquent amounts applicd in the order provided in paragraph 3, and then 1o prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred 1o in
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paragraph 2, or change the amount of suclt paymeats. Any cxcess proceeds over an amount tequired o pay atl oulstanding
indebtedness under tie Note and this Securily [nsirument shall be paid to the entity legally entitled thereto,

. Fees. Lender may cotlect fees and charges authonzed by the Seerclary,
4. Grounds for Acceleration of Debt,

{a) Default.  Lender may, cxcept as limited by regulations issued by the Secretary in the case of puyment defaults,
require immediate payment in full of aff sums sectred by this Security Instrument if;
(i) Borrower defaulls by {atling wo pay in full any monthiy payment required by this Security Instrument prior w or
on the due date of the next monthly payment, or
(i1) Borrower defaults by tailing, for a period of thirty days, 1o perform any other obligations conwined in tis
Security nstrument,

{b) Sale Without Credit Approval.  Lender shall, if permitied by applicable law and with the prior approval of the
Sceretary, reyutre immediate payment in ful! of all sums secured by this Security Instrument if:
(1} All or par/of the Properly, or a beneficial nterest in a trust owmng all or part of the Property, is sold or otherwise
rransferred (othe iban by devise or descent) by the Bortower, and
(i1) The Property 1/ ne oceupied by the purchaser or grantee 6s his or her principal residence, or the purchiaser or
grantee does so occupsyv/the Property but his or her eredit has not been approved in accordanee with the reguirements
of the Secretary.

{¢) No Waiver. I circumstances oceur 1hal would permit Lender W require immediate payment in full, but Lender does
not require such payments, Lender docsnerwaive its nghts with respecet to subsequent cyvenls,

{(d) Regulations of HUD Secretary. In many sircumstances regulations issued by he Sceretary will limit Lender’s
rights in the case of payment defaults 10 requice immediate payment in full and foreclose if not paid. This Sccurity
Instrument does not authorize aceeleration or foreclosure «f pot permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should (nisSecurity Tastrument and the Note seeured thereby not be
cligible for insurance under the National Housing Act within 60 iy from the date hercof, Lender may, av its option and
notwithstanding anything i paragraph 9, require immediate payment in full of afl sums securcd by this Sceurity
Instrument. A written stalement of any authorized agent of the secretaoy dated subsequent o 60 days from the date
hereof, declining to insure this Securily Instrument and the Note securad thereby, shall be deemed conclusive proot of
such ineligihility. Notwithstanding the foregoing, this option may not be cacitived by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a mortgage insurance premiar: odic Secretary.

10. Reinstatement.  Borrower has a right o be reinstated il Lender has required immefiate payment in full because of
Borrower's fatlure o pay an amount due under the Note or this Sceurity Instrument. This right-apphies even aiter foreclosure tL
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump suri2d zdounts reguired 1o bring %)
Borrower's account current including, 1o the extent they are obligations of Bortower under this Secuitty” Instrument, foreclosure
costs and reasonable and customary attorneys® fees and expenses properly associted with the foreclosure proceeding, Upon
remnstatement by Borrower, this Security Enstrament and the obligations that 1t secures shall remain in effect ¢33 Lender had not
tequired immediate payment in Tull. However, Lender is not required to permit reinstatement it (i) Lender has aceepled
reinstlement after the commencement of foreclosure proceedings within Iwo years immediately preceding the commencement of
a corrent foreclosure proceeding, (i) reinstatement will preclude foreclosure on dilferent grounds in the future, or i)
rensiatement will adversely affect the priotity of the lier created by this Sccurity Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time of payment or modificabon
of amortization of the sums sceured by this Sccurity Ipstrument granted by Lender o any successor in interest of Borrower shall
not operate 1o release the lability of e original Borrower or Borrower™s successor in interest. Eender shall not be required to
commence proceedings against any successor in interest or refuse (o extend tme for payment or otherwise modily amortization of
the sums sccured by this Secority Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy,
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12, Successors and Assions Bound; Joint and Several Liability; Co-Signers. The covenants and  agreements ol this
Sccurity Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreerments shall be joint and scveral. Any Borrower who co-signs this Sceurity
Instrument but does not exceute the Note: (a) is co-signing this Security Instrument only to maortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) i not personally obligated tn pisy the sums
secured by this Security ITnstrumeni; and {¢) agrees that Lender and any other Borrawer may agree to extend, modify, forbear o1
make any accommodations with regard to the terms of this Security [nstrument or the Notwe without that Borrosver's consent.

13. Notices.  Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mait uniess applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Botrower designates by notice to Lender. Any notice to Lender shall be given by fiest class mail 1o Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall ke decmed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Larw; Severability, This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which th¢ Property is tocated. [n the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicableizw such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given cffect without the contlicting provision, To this end the provisions of this Security Instrument and the Note are declared 1o
be severable,

15. Borrower’s Copy. Borrower shall he given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents.  Borrower uncangitionally assigns and transfers o Lender all the rents and revenues of the
Property. Borrower awhorizes Lender or Lenger’s agents to collect the rents and revenues and herehy dircets cach tenant of the
Property o pay the rents to Lender or Lender's agents- However, prior o Lender's notice to Borrower of Borrower's breach ol
any covenant or agreement in the Security [nstrument, Bosiower shall collect and receive all rents and revenues of the Property as
wrustee for the bencfii of Lender and Borrower. This assigumentof rents constitutes an absolule assignment and not an assignment
{or additional sceurity only,

If Lender gives notice of breach o Borrower: (a) all rents received by Borrower shatl be held by Borrower as trustee (or
benefit of Lender only, to be applied to the sums securcd by the Secunity’ Instrument; (h) Lender shall be entided 0 collect and
receive all of the rents of the Property; and (¢) cach tenant of the Property shitt pay all rents due and unpaid to Lender or Lender's
agent on Lender’s written demand to the (cnanl.

Borrower has nal exccuted any prior assignment of the rents and has not and 41 not perform any act that would prevent
Lender from excreising its rights under this paragraph 16.

Lender shall not be required o enter upon, tike control of or maintain the Property befors or afler giving notice of breach to
Borrower. Hewever, Lender or a judicially appointed receiver may do so at any time there is a beZach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. Thus assigrimsar & rents of the Property
shall terminate when the debt securcd by the Securiiy Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as foilows:
17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect il expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees und costs of title evidenre,

18. Refease.  Upon payment of all sums secared by this Sccurity {nstrument, Lender shall release this Security Instrament
without charge to Borrewer. Rorrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower watves ail right of homestead exemption in the Property.
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20. Riders to this Securitysniirument. 11 onc or more riders arc exceuted by Borrower and recorded together with this
Security Instrument, the covenams Sfcach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security [nstrumedias it the rider(s) were a part of this Securily lastrument,

(%] Other [specify)
RESPA REVISION RIDER
ADJUSTABLE RATE RIDER

{Check applicable box(cs)) _
[_J Condominium Rider L
=

j Graduated Payment Rider
_Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the Werms contained in this Sceurity Instrument and in any rider(s)

executed by Borrower and recorded with it

Witnesses: ¢
D Yeedial AP S icsiine,  (Seal)

Il ’

RBorrower

LUBA ™ RODRIGUEZ

1 ‘

a7 N L
A J’Jﬂféékl_-ﬁx g ,_!E‘.ﬂ_(_.,‘?;j;iéﬂﬁ_ ;L.'.,,A.., (Scill)
CHRISTOPHER RODR1GU®A, JR. SIGNING  -Borrower
SOLELY FOR THE PURPOSE OF WAIVING HOMESTEAD

(Seal) .o
&N

-Horrower

e (Scah)

-Borrower
oy

County ss: S
-~

I, THE UNDERSIGNED , @ Notary Public in and lor said counly and state o hereby certify that ,....
o

LUBA M RODRIGUEZ MARRIED TO CHRISTOPHER RODRIGUEZ JR Py
, personally known to me 10 be the same person(s) whese rame(s)

subscribed 1o the foregoing instrument, appeared before me this day in persen, and acknowledged that s he
signed and delivered the said instrumentas  HER free and voluntary act, for the uses and purpases therein set forih.,

Given under my hand and official seal, this 1774 day of AUGUST v 1995
3
)(_(/ a .f-f) /\

N\ . d
. , o
My Commission Expircs: TN - R T
DFFICIAL SFA N T
Jpan L Watch Ndyary Public
Natary Public, State of Hhnms

This Instrument was preparedjby: My Commission Expriae 38725/95 |
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 17¢h  dayof
AUGUST , 1995 | and is incorporaed into and shall be decmed w0 armend and
supplement the Mortgage, Deed of Trust or Security Deed ("Securily Insirument™) of the same dawe given by the
uridersigned ("Borrower") to secure Borrower's Note ("Note™) o
THE FIPST MORTGAGE CORPORATIOQN,

{the "Lender”) ot ic same date and covering the property described in the Secwrity Instrument and located at:

&0625 BENSLEY AVENUE, LYNWOOD, IL 60411
[Property Addressj

THE NOTE CONFAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AlE THE MONTHLY PAYMENT. THE NGTE LIMITS THE
AMOUNT THE BORROW'.R')) INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additin<n the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as {fotlows:

INTEREST RATE AND MONTHLY PAYMENT CHATMNGES

{A) Change Date

The interest rate may change on the first day of JANUARY <lst . 1997 ,and on that day
of cach succeeding year. "Change Date” means cach date on which the interest raie could change,

(B} The Index

Beginning with the first Change Date, the interest rate will be based ar‘an Index. “index” means the weekly
average yield on United States Treasury Scecurities adjusted 1o a constant matunity of one year, as made available by
the Federal Reserve Board. "Current [ndea” means the most recent Index figure available 30 days before the
Change Date, If the Index (as defined above) is no longer avaslable, Lender will use as a new Index any index
prescribed by the Sccretary. As used in this Rider, "Secretary means the Secrvtzry of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index,

(C) Calculation of Iterest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
percentige poini(s) ( 2. 750%)
10 the Current Index and rounding the sum 1o the nearest one-cighth of one percentage point (0.125%). Subject 10
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase of decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial
interest rate.

Pagu tof 2 FHA Mulilstate ARM Rider - 2/91
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(E1 Calculation of Payment (hange

It the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest whiclh would be necessary to repay the unpaid principal balanee in full at the maturity date o
the new interest rae through substantially equat payments. In making such calculation, Lender will use the ungad
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amounm of any prepayments o principal. The resadt of this calcutation will be the amoust of the new
monthly payment of prcipal and interesl.

{F) Notice of Changes

Lendze will give notice to Borrower of any change i the tnterest rate and monthly payment amount. The
notice must begiven at least 25 days before the new monthly payment amount is due, and must set forth (1) the date
of the nutice, (1) the Change Date, (it} the eld imesest rate, (iv) the new interest tate, (v) the new monthly paymeni
amount, (vi} the Current Index and the date 1 was published, (vin) the method of calculating the change in monthly
payment amount, and (vind any other information which may be required by law from time 1o ime.

(G) Effective Date of £ lanpes

A new interest rale caleuigied in accordance with parpgraphs (C) and (13} of this Rider will become effective
on the Change Date. Borrower shalt make a payment i the new monthly amount beginning on the {irst payment
date which oceurs at teast 25 days alter Lerider has given Borrower the rotice of changes reguired by paragraph (F)
of this Rider. Borrower shall hive no aisijzation o pay any increase in the momthly payment amount calcalated in
accordance with paragraph (£} of this Rider/er ony payvment dute occurring fess than 25 days after Lender has
given the required notice. I the menthly paymens smount caleuliled in accordance with paragraph (E) of this Ruler
decreased, but Leader failed 1o give tmely notice o the decrease and Borrower magle any monthly payment
amounts excecding the payment amount which shouct have been stated in a timely aotice, then Borrower has the
option (o either (i) demand the return o Borrower of any sxzess payment, with interest thereon at the Nowe rate (a
rate equal to the interest rate which should have been stalesd ina timely notice), or (i) request that any cxcess
payment, with interest thercon at the Nete rate, be applied as payraest of principal. Lender’s obligation o retuen any
excess payment with interest on demand 18 not assignable ever if thi: Mome is otherwise assigned before the demand
tor return s made.

BY SIGNING BELOW, Borrower sceepts and agrees to the terms and Covenants contained in this Adjustable
Rate Rider.

) s ,—/:j"?'...ﬁ.'j;'.f:f,,‘f L aj,,). e {(Scal) ~_4/J, ’/.ch._.,‘ , ‘ o [}H* ;,E C‘/J. (Seal)

LUBA M RODRIGUEZ IR Horrawer CHRISTOPHER RODRIUDL Rorower
SIGNING SOLELY FCR THL UIRPOSE OF

- . —.....(Seal) CWAIVING HOMESTEAD . _ (Scal)

-Borrower orrower

---[Space Helow This Line Reserved fur Acknowledgment] oo om0 0
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THIS RIDER is made this _17TH day of AUGLIST , 1995, and is incorporated
into and shall be deemed to amend and supplement the Mertpage, Deed of Trust or Security Deed
("Sesurity Instrument”) of the same date given by the undersigned (“Borrower™) to secure Borrower's

Notc to

{"Lender™) of the same date and covering the Propenty described i the Security Instrument and located

THE FIRST MORTGAGE CORPORATION

at:

20625 BENSLEY AVENUE  LYNWOOD, ILLINOIS 60411

Paragraph 2 of the Security Instrument 1s deleted in s entitety, and the following Paragraph 2 is

substmuted therefor

2. Monthty payment of Taxes, Insurance, and Other Charges. Borrower shall include in
¢aca monthly payment, together with the principal and interest as set forth in the Note and any
late sharges, a sum for (a) taxes and special assessments levied or to be levied against the
Properivy{h) leaschold payments or ground rents on the Property, and (c) premiums for insurance
requirea-unaer Paragraph 4. In any yearin which the Lender must pay a mortgage insurance
premium o the Secretary of Housing and Urban Development (“Secretary™), or in any year in
which such premiam would have been required if Lender still held the Secunity Instrument, each
monthly paymeit shallalso include cither (I} a sum for the annual mertgage insurance premium
1o be paid by Lender to/ths Secretary, or (ii) a monthly charge instead of a morigage insurance
premium if this Sccurity Irsumument is held by the Seeretary, in o reasonable amount 10 be
determined by the Secretary. Except for the monthly charge by the Secreiary, these items arc
called “Escrow Items” and the sunie-naid to Lender are called “Escrow Funds.”

Lender may, at any time, collectnd hold amounts for Escrow ltems in an aggregate amount
not to exceed the maximum amount that may be required for Rorrower’s escrow account under
the Real Estate Scttlement Procedures (Act'of 1974, 12 U.S.C. Scction 2601 et seq. and
auplementing regulations, 24 CFR Part 35000 as thev may be amended from tme to time
JRESPA™), except that the cushion or resirvz permitted by RESPA for wnanucipated
disbursements or dishursements before the Borrower' s/payments are available in the accounc may
1oL be based on amounts due for the mortgage insurance jremiwm.

If the amounts held by Lender for Escrow ltems excced i amounts permilied o be held by
RESPA, Lender shall deal with the excess funds as required o2 RESPA I the amounts of funds
held by Lender at any time are not sufficient to pay the Escrov lums when due, Lender may
notify the Borrower and require Borrower to make up the shortage or dcficiency as permitied by
RESPA.

The Escrow Funds are pledged as addiuonal security for ail sums secared by tus Secunity
Instrument. If Borrower tenders to Lender the full pavment of all such sums, Eorrowver’s account
shall be crecited with the balance remaining for ali instaliment iterms (a). (b). and (o} and any
mortgage insurance premium instaliment that Lender has not become obligated o piay to the
Sccretary, and Lender shal) prompUy refund any excess fiunds to Borrower. [mmediately prior te
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shai! be
credited wath any balance remaining for all instailments for wems (a), (b). and ().

All other terms and conditions of the Security Instruinent remain in full force and effect.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Tader,

t

!
LY f: o /:Il /}25“_’{(.( g 4 A .
E

3
o Bomrower Borrower

o = R s b ! .
{jll)?‘" )JAJ\ f(\ NSRS jL

SIGNING SOLELY FOR THE PURBRSEVWGF WAIVING HOMESTEAD Borrower

1£00L4G656
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