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AGREEMENT dated as ol July 1,L9,9.5

H‘h f] , L . nol parsonaity, Out as Truslae under Trust Agraemen! fated
) and krown as Trust No.
£ N e e . and , , 7
#' [ . - | ) - corparatiorn:,
& X Lake Shore Associaies, L.d.C., an llinois . x Limited Liabitity Company
. + L P S e e X I .
E.t XK el RS - S L OTRMIKDEKTHE! S GKOC T XK
’ *\ D R e e e . T B L a AT LR SR TR Sy p e Wmnmm&‘ﬂ;ﬁ_,-ﬂ-j
{(“Morngager™); Bank One, _ Chicago, NA ("Bank™; and ST Ul nE YT lerRv IO
("Guarantor” or "Guarantors”) ' Vi
RECITALS P I
A Mergagor is Indebted to Bank ir the principal sum at ** *One Million and 00/ 100%x x» x e s x s x4 % & poitars (3% [ ,000,000.00)
as evidenced by a Morigage Note ("Note™) dated as of January 18, 1994  which Note 1s secured in part by a Morigage ('Morigage’),
[ and Assignment of Rants applicable to the property commonty known as _ 4900 South Lake Shore Drive, Chicago .
legally descr:bed on Exhibit A attached hereto. which documenl(s were} (was) recorded with the  C ook ) County Racorger of Dueds
as Document Number(s) 240661 34 tard ~_ raspacuvely)on  January 20 19 94
I 2 Sad Note 1s also secured by the Guaranty of Paymant and Parformance dated asof . . . , axpcuted by the Guaranios(s).
€ Morgagor ([} 2o Guarantor(s)) has have requested
[} an additonal teanfirthe amount of | . . Dallars {$ )
(X" an extensian of the/malunty date of the Nate fom July 1, 1995 to November 1, 1995

{% D Bankiswilinglogrant suciirigyest pursuant!o the tearms and provisions of this Agraument and the Fromissory Note dated Juiy 1, 1995
in the principal sum of * ¢ e Million and Q0/1QQ ¥ » »«x «¥ s x ¥« *xx Doitars (3 * | ,000,000.00% which bears interest due and
payable at the rate specified therdin i "Replacemant Note™).

NOW, THEREFORE. i considarabon of the above Recitals, the cartes herato do hereby acknowledge and agree as follows
i.  Mortgagor { | and Guarantor(s); does/ao heredy acknuowiadge that the Mangaga ([ '] Assignment of Rants). (| | Guaranty) and other applicable Security
Documents are in full torce and etect )
2 The Mortgage. ([ | Assignmant of Rents) and c.ner Securty Documenss are hareby moditied to provide that such instrumants continue as collateral securdy
tor repayment ot the Replacement Note.
Guaranior(s) (o) {doas) hereby reaftirm and ratiy the Guaranty
in all other respec!s. the Morlgage. {1 ] Assignment ¢. Hentsj and other apphcable Secunty Documents are hereby ratified and reatfumed

In the event the Mortgagor execubing this Agreement s aniiincis land trust, thus Agreement s executed by the Mortgagor, not parsonally but as Trustee
alaresaid in the exarcise of the power and autherity conle rer unon and vested in it as such Trustee aid the Morlgagor hereby warrants that it possesses
full power and authorily 1o executd this mstrumant and 1t 1s axpr==oly understoad and agreed that nothing contained herein or in the Replacement Note shall
be construed as creating any Lanility on the Mortgagor personaly 0 pay the Repiacement Nate o any inleres!, iate charge or pramiumthal may accrue tharean,
or any ingeblednass sacured by this Agreemant or the secunly dogy inents relerred to hurein, or 1o parform any covenant. either express or mphed hersm
contained. all such habilly_1f any. being expressiy waived by 8ank 1nd by every person now or hereafiar clarming any right or secunty hereunder, and that
sao tar as Morigagor 1s personalg concerfned. the legal holder or holdars of*he Note or Replacemeni Note and owner or owners of any indebludnass secured
hiereby shall 1ook solely 10 the Premuses and Coifateral reterred to herg n 2i:d 1o any othar security given at any time to secure the paymant thereol.

Dated ar . Chicago . Minois as ol the date tirst above writan.
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R B .. ___. _.._._.__ _lpartnerstup) jointventure; | 0 N e e e .. and known as
o By . . - e ‘ Trust Na. e . and not personally
i ns: L I A By: .
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| B eemwivieee e | kake Shore Inn Asscciates L.L.C., an Ulinois.
i B _ corporation Limited Liability Company By: C.R.G.H. Equity
pooBe R SR Corp., an lilinois CerpGraron
. e i B : o = gl T B
RARNK. i L LN
Bark One, _g%ggo,“N;\;/ . =il s
e _Assistant Vice President R N
o s
. A Yea il ]
e STATE OF-DH/?GOG‘ iss P! ALY
- COUNTY OFFC e & /ring.) |
1, [Z'/f)’ ,/;:_’:‘/f’ ve “ | a notary public in and ltor the state and county aforesaid. DO HEREBY CERTIFY, thay . _ . . . . |
R e B A _ perscnally known to me 1o be the same person(s) whose name(s) (15/are) subscnibed 1o

orad the said instrumant as (her-his:their} .

the toragoing insirument, appeared betore me this day in person, and acknowledged that {s)he (they) signed, sealed an

_' free and voluntary acl. for the uses and purposes and i the capacily (i any; therein set forth R ":,,/ y - -
. Given under my hand and sealthis '/ dayol __ . “Ci(z__t""_g_'{f___‘,_____ R A . %’%7(/( —_—
. THIRSCH
STATE OPStNSIS i as e No. 4884334 -
COUNTY OF _._ s Quetified 1n Rockland cm‘.Z/,’_--.
Commission Expices May 31, 1 -
Vol . . a notary publc 1n and lor the state and county aforasad. DO HEREBY CERTIFY, that

L s . e personally known {o Me {0 be tha s5ame parson(s) whose name(s) (is are) subscrbed
to the foregoing instrument, 5ppeared pelore me this day in person, and acknowledged that (s)he (they! signed. sealed and delivered the said insliturment as (her/his:

their) trea ard voluntary act, for the uses and nurpesaes and inghe caoacity (it any) therein set forth - .
Given under my hand and seal fus ____ dayol ____ e VB Bﬂx '% ﬂ;a "} i’g..gﬁ
A .
Notary PUbIiE SV RTEEE
Attn: Todd 5. Harris

.. andwobsrewmedto:  Bank One, Chicago, NA
20-12-103004 0000 111N Canal Stey 15th Floor
_Chicapo, 1. 64606

forn No 30C136.92 L ILLINGIS BANC ONE CORPORATION 1882 -




UNOFFICIAL COPY




L T T s
e L B A

UNOFFICIAL COPY

LEGAL DESCRIPTION:
PARCEL 1:

THAT PART OF BLOCK 2 1IN CHICAGO BEACH ADDITION, BEING A SURDIVISION OF LOT "A"
IN BEACH HOTEL COMPANYYS CONSOLIDATION OF CERTAIN TRACTS IN FRACTIONAL SECTIONS
11 AND 12, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 435 FEET (MEASURED ALONG THE NORTH EASTERLY LINE OF SATID
BLOCK} NORTH WESTERLY #ROM THE NCRTH EAST CCORNER QF SAID BLOCK AND RUNNING
THENCE S0UTH WRSTERLY ALONG A LINE FORMING AN ANGLE (MEASUREL IN THE 80UTH WEST
QUADRANT} OF/ /2l DEGREES 23 MINUTES 26 SECONDS WITH A LINE PAPALLE! WITH THE EAST
LINE OF SAID BLOUUK A DISTANCE OF 268.54 FEET TO ITS INTERSECTION WITH THE SCUTH
WESTERLY LINE OF SUID BLOCK, THENCE NORTH WESTERLY ALONG SAID SOUTH WESTERLY
BLOCK LINE, A DISTANCE QF 119.53 FEET TO THE MOST WESTERLY CORNER OF SAID BLACK;
THENCE NORTH EASTERLY ALONG THE RORTH WESTERLY LINE OF SAID BLOCK, A DISTARCE QF
266,46 FEET TO THE MOST WUORTHERLY UORNER QF SAID BLOCK, AND THENCE SOQUTH
EASTERLY ALONG SAID NORTH-uASTERLY BLOCK LINE, A DISTANCE OF B2.95 FEET TQ THE
POINT OQF BEGINNING, EXCEPTING FPOM SAID BLOCK THAT PART THEREOF WHICH LIES NORTH
EASTERLY OF A LINE 40 FEET SCUTH WESTERLY FROM AND PARALLEL 70 THE NORTH
EASTERLY LINE OF SAID BLOCK (SAID PARALLEL LINE BEING THE ARC OF A CIRCLE HAVING
A RADIUS OF 1%68.16 FEET AND CONVEX SOUTH WESTERLY), IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF CHICAGO BEACH ADDITION, BEINC. A _SUBDIVISION OF LOT "A" IN BEACH
HOTEL COMPANY'S CONSOLIDATION OF CERTAIN TRACTS IN FRACTIOWAL SECTIONS 11 AND
12, TOWNSHIP 28 NORTH, RANGE 14 EAST OF THE THI'D-BRINCIPAL MERIDIAN DESCRIBED
AS FOLLOWS:

BLOCK 2 (EXCEPT THE SQOUTH 12% FEET THEREOF AND EXCEPT S0 MUCH OF SAID BLOCK 2 AS
LIES NORTH WESTERLY OF A LINE DRAWN FROM A POINT IN THE.NORTH EASTERLY BCGUNDARY
LINE QF LANDS; TITLE T0O WHICH WAS CONFIRMED IN THE BEACH LQTEL COMPANY BY DECREE
OF CIRCUIT COURT QF COOK COUNTY ILLINOIS IN CASE GENERAL NO/B1:2693 DISTART 435
FEET NORTH WESTERLY (MEASURED ALONG SAID NORTH EASTERLY BOUNDJRY.LINE OQF SAID
LANDS) FROM A POINT 764 .37 FEET EAST OF WEST LINE OF SAID FRACTIONAI, SECTION Lz
AND 1035 FEET NORTH OF THE SOUTH LINE GF NORTH WEST FRACTIONAL 1/4(QF SAID
FRACTIONAL SECTION 12 SAID LINE FIRST MENTIONED RUNNING FROM THE SALUL »T2ST
MANTIONED POINT IN SAID NORTH EASTERLY BOUNDARY LINE SOUTH WESTERLY ALONG.A LINE
FORMING AN ANGLE (MEASURED IN THE SQUTH WEST QUADRANT) OF 41 DEGREES 23 MIMUTES,
26 SECONDS, WITH A LINE PARALLEL TO WESTERLY LINE OF SAIDl FRACTIONAL SECTION
12), ALL IN COOK COUNTY, ILLINOIS.
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