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Wiy inte.

This Mortgage ("Security nstrument™) is given on August 24, 1995 . The Mortgagor is

KELTH WITTENBRINK and VEROMICA WITTENBRINK, TRUSBAND AND WITE

whose address is 324 ANDOVER COURT S TREAMWOOD, 1L 60107
(*Borrower”), This Security kinmient is given ta  ASTOR MORTGAGE CORPORATION

OF TLLINOLIS. AN TLUINOIS CORPORATIUN
which is organized and existing under the laws of THE STATE GF 1L1 INDIS
andd whose address is 1060 W. HIGGINS ROAD, HO-FMAN ESTATES, 11 60195

{"Lender™,
Borrower owes Lender the principal sumof — One Hundred.Saven Thousand Nine Hundred
Seventy Six Doliars and no/ 100 Dollars
(s s 107.9/6.00 ). This debt is evidenced by Borrower's noe dated the smme date as this
Security Instrument (" Nnu ), which provides for monthly payments, withuthe fall debt, i not puid eardier, due
and payable on eptember [ 2025 . This Security Instrunicd secures o Lender: () the
repayment of the debt u.l eticed by the Note, with fnterest, and all renewals, exiensions and modifications,
(b) the payment of all other sums, with interest, advanced under paragraph 6 o praczetihe security of this 3]
Secunty Instument; and (c) the performance of Botrower's covenants and agreements tnider this ‘numw 4y
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey jo Lender d.\i
the following described property Jeeated in-— COOK >
County, Ninois: (&)
THE WESTERLY 55.00 FEET OF LOT 2 AND THE EAST 10 FEET OF LOT T [NTRUEEK g
IN WOORLAND HEIGHTS, UNTT 10, BEING A SUBDIVISION IN SECTION 26 AND i Y’
TOMNSHEP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
HANOVER TCWNSHIP, ACCORDING TO THE PLAT THEREQF RECORDED N i{f((JI\DEP 5 3&%
OFFICE AUGUST 25, 1961 AS DOCUMENT 18257817, IN LU(JK (‘UN}Y HLLINGTS,
PLLN. #06-26-112-013  P.I.N. #06-26-112-070 . e
which has the address of 324 ANDOVER COURT ) — STREAMNGOD

(STREET] eIy
Minois o010/ ("Property Address”),
(AP CODE)
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TOGETHER WITH all the improvements now or herealter erected on the praperty, and adl easeiments,
rights, appurtenances, rems, rovaities, nineral, oil and gas sights and profits, wider rights il stock and aii
fixiures now or hereafter a part of the property. Al replacements and additions shadl alse be covered by
this Seeurity Instrument. Al of the foregoing 15 referred o i this Securtty Instrement as the "Property.”

BORROWER COVENANTS that Borrower is Tawfully seized of the estate hereby conveyed amgd bas the
night o morlgage, erant and convey the Praperty and that the Property s unencumbered, except for
ercumbrances of reeard. Borrower warrants and will defend generally the title w the Propenty against all
clms and demands, subject to any encumbrances of record,

. Payment of Principad, Inlerest and Late Charge,  Borrower shall pay when due the principal wf,
amd mterest v, 1he debt evidenced by the Note and Tate charges due under the Note,

2, Mondlay Payments of Taxes, Insuranee, and Other Chirges,  Borrower shall melude in cach
menthly payrient-tovether with the principal amd interest as set forth inthe Note and any late charges, o
sury for o tives o special assessments Tevied or o be devied against the Property, (b Jeasehold
payments o growsd pots on the Property, and (¢) preamums Tor insurance required under Paragrapli 4.

I any year in which thev snder must iy nortgage msurance premium o the Seerctary of Housing, and
Urban Development ("Secrctary'), or inany year i which such premium would have been requseed i
Lender stili held the Secunity Dstrument, each monthly payment shall also include cither: (i a s for the
unnual mortgage insurance premivato be paid dy Lender to the Seerctary, or (b a monthly charge mstead
of a mortgage insurance premiva s Security Instnnnent is iehl by the Secretary, in o reasonable
amount 1o be determined by the Seeretary s Exeept for the monthly ehiarge by the Seeretary, these items
are called "Eerow Bems” and the sums paid t Lender are called “Escrow Funds.”

Lender may, al any time, cobieet and heidzamounts Tor Escrow Ttems inoan aggregate amount not o
exceed the maximum amouat it may be wequized for Borrower's escrow account snder the Real Bstaie
Setlement Procedures Act of 197, 12 ULS.C.8 2601 et sey. and implementing repolations, 24 CER Part
3500, as they may be amended from time o time C"RESPA™, except that the cushion or reserve permitted
by RESPA for unanticipated disbursessents or disbursetiwersbefore the Borrower’s paymuets are available
in the account may nat be based on amounts due for the mastpage insurnee preminm.

I the amounts held by Lender for Escrow fems exceed the adpsunts permitied to be held by RESPA,
Cender shall deal with the excess fumls as required by RESPAL THbeamounts of funds held by Lender al
any Hote are nol sufticient o pay the Escrow Hems when due, Lender mipematify the Barrower and require
Borrower to make up the shortage or deliciency as peamitted by RESPA.

The Eserow Funds ate pledged as additonal seeurity for all sums seeied hyseSesurity Instrinment. 1t
Boreower temders 1o Lender the full payinent of all such sums, Borrower’s accoursshall be credited with
the balance remaming for all instollment gems Go, thy, and @ and any mortgage Gsuranee premium
installment har Lender bas not beeome obfigated (© pay to the Secretary, and Lender shall promplly
refund any excess funds o Borrower. Tnunedinely prior to o Toreclosure sale of the (@roperty or als
acquisttion by Lender, Borrower's aceount shail be eredited with any bakinee remaining for wfisesdiments
for ems ad, (), and ic).

3 Application of Puyments, Al payments under Pacagraphs 1 and 2 shall be applied by Tender as
todlows:
FIRST, o the mortgage inssrance preminm o be paid by Loemder o the Secrevary or 1o 1he monthiy
change by the Secretary tnstead of the morthly mortgige insurance prenium;
SECONE, 10 any fes, speciab assessients, Jeasehold payments or ground rents, and fire, Bood
and other Tazard insurance premivms, as required,

FHA ILLINOIS MORTGAGE FORM ’ L Ems
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FOURT!, 10 amortization of the prineipal of the Note,
EIt L, to fate eharges due under the Note,

4. Fire, Flood und Other Huzasd Insurance. Borrower shall insure all improvemems on the Property,
whether now 1 existence o subsequently erected, against any hazacds, cosualties, and contingencivs,
including fire, for whieh Lender requires insurance. This insaranee shall be maitained in the amounts and
for the periods that Lender requires. Borrower shadl also insure all improvements on the Property, whether
now o existence or subsequently erected, against foss by 1loods to the extent required by the Secretary. All
nsurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shiafl be held by Lender and shall include Joss payable clauses in Fvor of, and i a form aceeptable 1o,
Lender.

In thedeyent of loss, Borrower shall give Lender immediate notice by mail. Lender inay make prool o}
loss i not mage promptly by Borrower. Each insurance company concerned is hereby authorized and
directed w mak? poymens for such loss directly 1o Lender, insiead of to Borrower and 1o Lender joinily, All
or any part ol the visirance proceeds may be applied by Lender, at its option, cither ta) 1o the reduction of
the indebtedness Unded e Note and this Secariy Instrument, fiest o any delinquent amounts apphied in
the order 1 Paragrapie3¢77apd 1then to prepayment of principal, or (b} to the resivrabon or repair of the
damaged property. Any application of the proceeds to the principal shall not exterd or postpone the due
date of tae momthly paymens which are referred o Paragraph 2, or change the oot of such
payients, Any exeess insuraes procesds aver an amount required (o pay all outstanding indebtedness
undey the Note and this Sceurity instaament shall be paid te the ety legally emitled therets,

In the event of forectosure of thic Sceurity lnstrument or other transter of Gtle to the Property thal
vxtingtitshes the indebedness, all right,<ils=and interest of Borrower in and o insurance policies in foree
shall pass 1o the purchaser,

5. Occupaney, Preservation, Mulfenaose-and Protection of the Praperty; Borrower’s Loun
Application: Leaseholds, Borrower shall occupy, estaBlish, and use the Property as Borrower's principal
residence within sixty days after the exeention of this Secuvity Instnuanent and shall comtinue 1o oceupy the
Property as Borrower's peincipal residence for an Jeast cae vear ater the date of occupancy, unfess the
Secretary determines this requirement will cause vnduenzadship for Borrower, or unless extenuating
ctrenmstanees exist which are beyond Borrower's control, Bovasier shall notity Lenders of auy extemyating
circumstances. Borrower shall not comaic waste or destray, damadpy or substaniaily change the Propeny
oralfow the Property to deteriorate, reasonable wear and war excepivl-bender may inspect the Property if
e Pruperty as vacant or abandoned or the loan is i default. Lender may faee reasonable action to protect
andd preserve such vacant or abandoned Praperty, Borrower shall also be S defadt it Borrower, daring e
loan apphication process, gove materialy false or inaceurate mformation or dowments 1o Lender (or failed
10 provide Lender with any material information) i connection with the Sear evidenced by the Note,
inchiding, but not limited 1o, representidions concerning Borrower's oceupangy i e Property as a
prineipal residence. 1 this Security Inserument is on a leasehold, Borrower shalf comply(With the provisions
of the lease. If Borrower acquires fee title w the Property, the leasehold and fee title shall poa be merged
unless Lender agrees o the merger o writing.

. Charges te Borrower and Protection of Lender's Rights in the Property. Borrowes/shalgay all
governmental or municipal charges, Tines and impositions tat are not included in Paragraph 2. Bérrower
shall pay these obligations on time direetly 1o the entity which is owed the pavment. (1 faifure to pagawsald
adversely attect Lender’s iterest i the Property, upon Lemler’s request Borrower shall prongatly furmsiy’o
Lender receipts evidencing these paviments.
[F Horrower fuils do make these payments or the paviments required by Paragraph 2, or fudls Lo perform
any ether vovenants wid dgrecments contained in this Seeurity Instrurment, or there is 3 lepal proceeding do]
that oty sipnilicastly atteet Lender's rights in e Propeny (such as a proceeding i bankraptey, lor ™
condemtation of W enforce laws or regulationsy, then Lender may do and pay whatever s necessay to W
protect the vatue of e Property amd Lender's rights nohe Property, incloding payment of Laxes, hazard -}
trsaratice and other items mentioned in Paragraph 2. ‘ol
J
Job
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Any amounts dishursed by Lender under this Parageaph shill become an additional debt ol Harrower
and be secured by this Seeurity fostrument. Fhese amounts shall bear interest from the date of
chisbursement, an the Nowne rate, and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any awand or claim for damages, direct or comsequential, in
connectian with any condemnation or other tsking of any part of the Property, or for convevange in place
of comlemmation, are fereby asstpned and shal be paid 1o Lender to the exient of the full amount of the
mdebtedness that remains unpaid uider the Note and this Secunty Instrament. Lender shadl apply such
procecds W the rediection of the indebiedness under the Note and this Secarity Tastrument, Dest o any
definquentgamounts applied i the order provided iy Paragraph 3, amd then o prepaviment o principal.
Ay apphication of the progeeds o the principal shad! not extend or postpone the due date of the monthly
paviments, which are referred 1o i Pariagraph 2, or change the amoune of such pavinents. Any exoess
proceeds oder o aount required o pay all outsemding indebtedness under the Note shalt be paid to the
entity legally entitled thereto.

8. Fees. Lendermay collect fees and charges authorized by the Secretary,

9. Grownds tor accuierndion of Deht,

() Defuult, Leaddomay, except as limited by regadations issaed by the Seerctry in the cise of
payment defaults, regqbare immediate payment in full of all sums secured by this Security Instrument
i
(i) Borrower detaults by fxiling to pay in fuil wny monthly paymem required hy his Secuniy
Instrtimemt prior o or op2ie due dite ol the next menthly payment, or
(ity Borrower defaults by (ling, for a period ot thiry days, o perform siny other obligations
contained i this Seeurity Bsvrareat.
() Sule Without Credit Approvaedender shall, if permitted by applicable Taw wnd with the prior
approval of the Secretary, require immediste pay ment in (ull of all the sums seeured by this Security
Instruent il
(3 AL or part of the Property, or o beneficnd imerest inoatrust owning abi or part ol the Property, 15
sotd or otherwise transteered (other than by devise or descent) by the Borrower, and
(i The Property is not oceupicd by the purchaceror grantee as his or her principal residence, or
the purchaser or grantee does so occupy the Property but his or her credit has not been
approved in accordanee with the requirenents of the ',u' NATY.
(¢} No Waiver. It circumstanees oceur that would permil Sepader to :u;unc immediate payment in
Jull, but Lender does not require sueh payments, Lender deos noLsvaive its rights with tespeet ta
subsequent events,
() Regulations of HUD Seeretury, o many ciicumstances regiltions issued by the Seeretny
will lindit Lender's rights, in the case of payment defaults, o require nmediate payment i lull and
foreclose 1f sot paid. This Security Tnstrument does aot authorize accelerativi or fareclasure it noeg
peemitied by repulaiions of the Secretary.
(¢} Muorigage Not Insured.  Borrower ragrees thit should this Security Iisttacwent and the pote
secured thereby  not be eligible for insuranee  under the National  Housiag JAct within
OO UAYS™ from the date hereot, Lender may, at its option and notwithstandizddivihing i
’.lr.m.tph 9, require immediate payment i full of 4l suns seeured by this Seeurity sy unien:. A
writlen statement of any authorized agent of the Secretary daied subsequent o )
from the date hereol, deelining o inswre (his Secuenty Instrumenr and the note secored thereby vl
he deemed conclusive proof of such ineligibiliy. \Jnn\'llmt.uuhng_ the foregoing, this option may” 1ol
be exercised by Lender when the unavailability of insurance is solely due to fender's failure @ remit
amorigage insurance premsum (o the Seeretiry.

10, Reinstatement, Borrower has & right to be retastated i1 Lender has required immediate payment in (;o
fuli because of Borrower's ailure o pay an umount due under the Note or this Sceury Instrument, This o
ripht applies even after foreclosure proceedings are stitwted. To remstne the Seeurity nstrutnent, (9]
Borrower shall tendur in a fump sum alf amiounts required to bring Borrower’s account current including, to '\J
the extent they are ohligatons of Borrower under this Seeurity  lnstrument, forecloswre costs and -:'"
’\
1Ji
ot
FHA ILLINOIS MORTGAGE FORM 5103
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reasvnable and customary  attorneys’ fees and expenses properhy associsted with the foreclosure
procecding. Upon reinstatement by Borrower, this Security Instrument imd the obligations that it secures
shall remain in effect as iF Lender had not required immediaee payment in full. However, Lender is net
required 1o pernut reinstaement f: () Lender has aceepted reinstatenment after the conmmencement of
toreclosure proceedings within twu years inunediately preceding the commencement of - current
farectosure procecding, (b reinstatement will preclude foreclusure on different grounds in the future, or i)
reinstitement wilh adversely affect the priority of the lien created by this Security Instrunest,

t1, Borrower Not Released; Furbearance by Lender Not g Waiver, Extension of the rime of payment
or moditication of amortization af the sums secured by this Seeurity fostrument granted by Lender to any
suceessor in interest of Borrower shall not operate to release the liability of e original Borrower o
Horrower's geceessor i interest, Lender shall not be required o commence prozeedings against any
successoraninterest or tefuse (o extend time for payment or otherwise modify amortization of the sums
secured by this” Security Instrument by reason of any demand made by the osiginal Borrower or Borrower's
suceessors ininernst. Any forbearance by Lender inexercising any right or remedy shall not be o waiver of
ar prechude the excreine ol any right or eemedy,

12, Suceessors and Assins Bound; Joint and Several Linbility; Co-Signers. The covenants and
agrevments of s Security” Pistramen shall bind and benefit the successors and assigns of Lender and
Borrower, subject w the profisions of Paragraph 9th). Borrower's covenants and agreeiments shadl e joint
and severad. Any Borrower whe co-siens this Security Instrument but does not execute the Note: {w) i
co-stgmng this Security Instrumend only o mortzage, grant and convey that Borrower’s interest in the
Property under the terms of this Seonrity, Instrument; () s not personally obligated o pay the sums
secured by this Security Instrument; asd (e} agrees that Lender and any ather Borrower may agree to
extenih, modify, forbear or make any accompaodations with regard to the terms of s Secunity {nstrumerit
or the Note without than Borrower's consent,

13, Notlees.  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by fiest class mai! unldss applicable law requires use of another method. The
netice shall be directed o the Propenty Address or aiy acher address Borrower desinates by notice to
Lender. Any notice to Lender shall be given by first ciassanaif o Lender’s address stated herein or any
address Lender designates by notice o Burrower, Any naticepravided for in this Security Insirument shall
be deemed o luve beer given o Borrower or Lender when givenagprovided i this pagagraph.

{4. Governing Law; Severability. This Security Instrument_ shait be poverned by Federal Taw and the
Jaw of the jurisdiction in which the Property is located. I the event Zoatimy provision ot chinese of this
Security Instrument or the Note contlicts with applicable faw, such contlict shatl not afteet other provisions
of this Sevurity [nstrument or the Note which can be given erfect without Gieconflicting pravision. To this
etd the provisions of this Securtly Instrument ol the Note are declared 1o be severavie,

15, Burrower's Copy, Borrower shall be given one conformed copy of this Secunsy: Tnstrument.

L6, Assignment of Rents. Borrower unconditionally assigns and transters 1o Lenaer 2!t the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to codleet fhw relits ad revenues
and hereby direets each tenant of the Property to pay the rents e Lender or Lender's ageutss Pawever,
prior to Lender's notice w0 Borrower of Borrower's breach of any covenant or agreement i e Security
Instrument, Borrower shadd calieet anad receive all rents and revenues of the Propenty as trustet tur the
Brenetit of Lender and Borrower, Vhis assigmnent of rents constinies an abselule assignment and noeen
wssipnnent torudditional security onlv,

I Lemder gives notiee ol braach o Borrower. g all eems teceived by Borrower shall be held by
Horrower as trustee for benelit of Lender only, tw ve applicd (o the sums secured by the Secority
[nstrument; (b) Lender shaif be entitfed to collect amd receive all of the rents of the Propeny; and (o) cach
twnant of the Property shall pay all rents due and unpaid o Lender or Lender's agent on Lender’s wntten
demand to the lenant,

Borrower has not exceutesd any prior assignment of the rents and fias not and will pet perforpany act
that wonld prevent Lender from exercising s rights under thas Paragraph 10,

FILL TRLINOIS MORTUAGE FORM
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) Lender shatl not be required 1o enter upon, take control of or maintain the Property before or alter
l giving notice of breach o Burrower. However, Lender or » judicially appointed receiver may do so atany
. time there s o breach, Any application of rents shall not cure or wave any defiauit or invalidite any other
right or remedy of Lender. This assignment of rents of the Property shall termirsate when the debt secured
li by the Security Instrument 1s paid an full.

' NON-UNIFORM COVENANTS. Borrower snd Leader further covenant amd agree as foliows:

17, Foreclosure Procedure, (F Lender requires mnediate pavinent in full under Paragraph 9, Lender
may foreclose this Securily listrement by judicial proceeding, and any other remedies permitied by
apphicable taw. Lender shall be entitted o cotlect all expenses incurred in puesueng the remedies provided
i this Paragraph [7, including, dut ot lmeed to, reasonable aitorneys” fees and costs of title evidenee.

18, Baouee,  Upon payiiead of all sums secured by this Security bnstrument, Lender shadl release this
Security Instrediment without charge to Borrower, Borrower shall pay any recordation costs,

19, Waiversof Homestead. Borrower waives all rights of bomestead exemption in the Property,

Riders 1o this Sccarity Instrument. 1 ane or mare riders are executed by Borrower and recorded
togethier with tis Secures esirument, the covenants of cach such rider shatl be fucorporated qto amd shall
amend and supplement thelcovenants and agreements of this Security Tnstrument is i the rider{s) were
a part of this Security Instrament. 1 Cheek applicable boxws)).

El Condominium Rider L} Graduated Payment Ruder LJ Growing Eqguiy Rider

U Planned Unil Developiment Rider l S_I Other [Specify]  ARM RIDER

BY SIGNING BELOW, Borrower aceepis s agrees 1o the terms contained in pages 1 through 7 of
this Securtly Instrument amd in any rider(s) executed be-Rorrower and reeorded with it

Witnesses: F
rd .
yr ///{’ T e /

i . » - s f s e
LGt [ieeey A e A 0 e A
7 KT W PR TRK - BORROWER

/ ' \ ! '/v
- - (VT{‘ cif.'ﬂ%7%1{§_4',15;&2("f- a o ASEAL
: ﬁ?‘”(?i\ WITTENRIT N BORROWER
_'7‘_7is|1:\l,l
HORROWER
L SEAL
HORROWI-R
FIA LLLINOIS MORTUAGE FORM N s
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STATE OF ILLINOIS , (LY County s

, THE UNDERS TGNELD . & Notary Public in and for said county and state, do hereby certily that
KETTH WITTENBRINK and VERONICA WITTENBRINK. HUSBAND AND WIFE

personalty koown to mie 1o be the same person{s) whose name(s) dr'€ subscribed o the foregoing
instrument, appeared before me this day in person, and acknowledged thit they  signed and
delivered the said instrument as their  free and voluntary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this  24th  dayof  August 1995

/A 17,.2227% b A;(,Lé fr~

Notary Public

My comfiissigEpiesi AL SEAL®
NCAEEN T DILLON

NOTARY PUSLIC, STATE OF ILUINOIS
MY COMMIS3I0 4 SXPIRES 5/18/99

This instrmnent was prepared by NESTAMERTCA MORTGAGE COMPANY
Address: 1 S 660 MIDWEST ROAD
0nKBKOOK TERRACE . 1L, 60181

FHA ILLINOIS MORTGAGE FORM ) o SIS
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  24th day of  August, 1995 andl is
incorporated into and shall be deemed to ametd and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower”) 10 seenre Borrower's
Note ("Note") 1o ASTOR MORTGAGE CORPORATION OF ILL%NOIS. AN TLLINOIS CORPORATION
{the "Lender”)
of the same Pate and covering the property deseribed in the Security Instrument and located at:

374 ANDOVER COURT,STREAMWOOD, [L 60107
(BROPERTY ADDRISS)
THE NOTE CONPAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. /m cddition 10 the covenants and agreements made in the Security
Instrument, Bortower and Lender turthercovenant and agree as follows:

INTEREST RATE AND MONTHLY FAYMENT CHANGES

{A)} Change Date

The interest rate may change on the first day of January . 199/, and ha day of cach
sticceeding year. “Change Date” means each date on wnicn yhe interest rate could change.
(B) Yhe Index

Beginning, with the first Change Date, the interest rate will Oocbased on an Index. “Index” means the
weekly average vield on United States Treasury Securities adjusicd /o2 constant maturity of one year, us
made available by the Federa)l Reserve Board. "Currem Index™ mepns the most reeent Index figure
available 30 days before the Change Date. !f the Index (as defined abGve) ws.no longer available, Lender
will use as a new Index any index prescribed by the Secretary.  As used inwis Rider, "Secretary” means the
Secretary of Housing and Urban Development or his or her designee. Lender witl give Borrower notice of
he new Index.

(C) Catculntion of Interest Rate Changes

 Before each Change Date, Lender will calculate a new interest rate by addiag a margina

fwo and Three / Quarters percentage points | 27500 %)
1o the current [ndex and rounding the sum to the nearest one-eighth of one percentage point (£:125%).
Subject to the timits stated in Paragraph (D) of this Rider, this rounded amount will be the new ingriest rane
untif the nexi Change Date.

{1} Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. ‘The interest rate will never be more than five percentage points (8.0%) higher or lower
than the initial infeeest rate,

{E) Calculation of Payment Change

[f the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
ilate at the new interest rate through substantially equal paywieats, Tn making such calewlation, Lender will
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use the unpaid principead balance which would be owed on the Change Date 3t there bad been no defalt in
payment on e Note, reduced by the amount of any prepayments 1o principal.  The result of this
calculation will be the amount of the new monthly payment of principal and interest.

() Notice of Changes

Lender will give notice o Borrower of any change in the imterest rate and monthly payment amount.
The notice must he given at least 25 days before the new monthly payment amount is due, and must set
Jorth () ihe date of the notice, (i) the Change Diate, (i) the old imerest rate, (iv) the new interest rate, (v) the
new monthly payment amount, (vi) the Current Index with the date it was publistied, (vit} the method of
calewlating the change in monthly payment amount, and (vii)) any other information which may be required
by law from time to lime,

(€ E¥lecilve Dute of Chunges

A aew ipierest rate caloulated in accordance with Paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shatl make a payment in the new monthly amount beginning on
the Niest payment dide which acours at feast 25 days afier Lender hias given Borrower the notice of changes
requiced by Paragrap’t () of this Rider. Borrower shall have no obligation o pay any increase in the
monthly payment amouny cs'eulated in accordanee with Paragraph (1) of this Rider for any puyment die
occurring less than 25 days After Lender has given the required notice. 11 the monthly payment amount
caleulated in accordance wiiit Paraeraph (E) of this Rider decreased, but Lender failed to give timely notice
of the deerease and Borrower mide apy-monthly payment amounts exceeding the payment amount which
shonld have been stated in o timely-aatice. then Borrowen bas the option to either (1) demand the rekamn 1o
Borrower of any excess payment, with intérest thereon at the Note rare (o rite equal to the interest rate
which should hiave been stated in a timely-netice), or (i) request thal any exeess payment, with interest
thereon at the Note rate, be applied as payioant of principal. Lender's obligation (o retuin any cxcess
payment with interest on demand is not assigapble even if the Note is otherwise assigned hefore the
demand for return is made.

BY SIGNING BELOW, Borrower accepts and ageeosto the erms and covenants coptained in pages |
and 2 of this Adiustable Rate Rider.

__ISEAL)
BORROWER

_(SEAL)
BORROWER

WSEAL)
BORROWER

)\ (SEAL)
SORROWER

2856

ey
: ":AJ
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