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A0

THIS MORTGAGE ("Security Instrument”) iy givenon  August 16, 199% < The mortgagor is

™

TIMOTHY MCINEANEY AND HEIDI MCINESMCY. HUSBAND AND WIFE

("Borrower"). This Securty Instrumnent is given 1o GRICAGD FINANCIAL SEAVICES, INC.

which is organized and existing under the laws of THE STATE OF 1LLINOIS » and whose

wldress is 520 W. ERIE, SUITE 220

CHICAGO, 1L 80610 ("Lender™). Borrower owes Lender the principul sum of
Cne Hundred Seven Thousand and No/100 eeeeew- L AL LELEY EEEE PR LR
Drka: (US. $ 107,000.00 )-
This debt is evidenced by Borrower's note dated the same date as this Security Instruers {"owe™), which provides for monthly
payments, with the full debt, if not paid carlier, duc und payable on~ September ¥, 2526 . 'This Security
{nstrument secures 1o Lender: (a) the repayment of the debt avidenced by the Note, with interest, nd all renewals, extensions and
madifications of the Note; () the payment of all other sums, with interes), advanced under pamgrii 7 to protect the sceurity of
this Security Instrument; and (c) the performance of Borrower's covenands and agreements under thy: S=eedity Instrument and the
Note. For this purpose, Boerrower does heeeby mortgage, grant and convey to Lender the following descrioed property locuted in
COOK County, Ilinois:
LOT 28 IN BLOCK & IN FEURBORN AND KLODE'S IRVINGWOOD FIRST ADDITION, BEIN4 4
SUBDIVISION OF THE MORTH 3/4 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 23,

TOUNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

‘}\ 8 Y| NN~ 0 [ 5
which has the addmxsu! 3823 N PIONEER AVENUE CHICAGOQ
{linnis 50634 {ip Codef ("Property Address™);

ILLINQIS - Singlo Family - FNMA/FHLMC UNIFORM Yy
Intiate £ M 'RTRUMENT Form 3014 9/90

NN }’* Amended 5/91
q- R{IL) (o802
Pagetale YMP MORTOAGE FORMS - (300)329-720)

[Stzeer, City],
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o, 8 Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafier erected on the Property
- insured agaimst Joss by fire, hivards included within the term “extended covernge” and any othee hazards, incliding Noods or
| Hlooding, for which Lender sequires insurance. This insarance shall be maintained in the amounts und for the periods that Lender
. Tequires. The insurance carrier Providing the insurance shall he chosen by Borrower subject to Leader's approvid which shall noy
- be uitreasanably wathhell. 11 Borrower fuils o munimin coverage described nbove, Lender may, at Lender's oplion, oblain
. coverage W protect Leader's rights w the Property i sccordance with parageaph 7,
AT insurance: policies and renewals shalt be nceeptible o Lender amd shall include o siandasd mostgnge clanse, Lender shall
/|, have the right to hold the poficies and renewals. It Lender requices, Borrower shill promptly give 1o Lender all receipts of patd
{ i premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice W the insurance carvier and Lender, Lender
may mitke proal of loss if nol mude promptly by Borrower.

Unless Lender nd Borrower otherwise agree in writing, insuronve proceeads shndt be apphied w restorution or repair of the
Property damaged, if the restorion or gepair is cconomically feasible and Lender's seeurity is not lessened. 11 the restorution or
repair o not cconomvcally feasible or Lender's security would be lessencd, the insurnee proceeds shull be applied 10 the sumy
secuted by this Seevaty Tnstrument, whether o not then due, with any oxcess paid 10 Borrower, If Borrower wbadons the
Prapetty, or does aovapswee within 30 duys a notice from Lender that the insurance carrier his offered Lo settle u claim, then
Lender muy collect the ivaumance proveedy. Lender muy use the proceads o repiir ar restoro the Property ar o pay sumy socured
by thix Security Instrurieri, ~tsther or not then due. The 30-day period will bogin when the notice is given,

Unless Lender nnd Borrowoe atherwise agree in witing, any application of proceeds to priticipal shadl Rot extond or posipone
the due date of the monthly payimzatsaclerrad W i puragephs | and 2 or change the amount of the paymests. I under paragraph
I the Property iy acyuired by Lewdor. Horower's right 1o any insurance policies and proceeds resulting rom dwnage 1o the
Praperty prior o the seyuisition shall pase-to Lender W the extent of the sy secured by thix Security [nsteument immedialely
prioe to the sequisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrawer's Loan Applicutlon; Leaxcholis,
Horrower shad) ocenpy, establish, ind use the Broneris aw Borrower’s principal residence within sixty days alier the exccution of
thiy Securty Tustrament und shadl continue 0 oceupyosProperty us Borrower's principal residence Tor ab least ono year sfier the
dute of occupancy, unless Lender otherwise agrees wwting, which consent shall not be unreasonahly withheld, vr unless
extenuling circuinsiances exist which are beyond Borrowe s centrol, Rortower shall not destray, damage or impair the Property,
alow the Property to deterioste, or commit waste on the Property. Borrower shall be m delaubt it any lforfoiture weuon or
proceeding, whether civil or criminal, is begun Biat in Lender's good futh judgment could resalt in forleiture of the Propenty ar
wtherwise materilly impair the lien created by this Security Instrumentor Lender's secunity interest, Borrower may cure such o
defaull and rewnstate, uy provided in paugeaph 18, by cuusing the action oz proceeding W be dismissed with a roling thal, in
Lender's good Taith determination, prechudes forfeiture of the Borrower's 1atesest in the Propierty or other material impaimment of
the fien created by this Security Instrument or Lender's seeurity interest, Borroweranadl also be In detmsh I Rorrower, during the
loan apphication progess, gave materinlly Talse or innceurate information or statenianta 12 Lender (or fuiled 1o provide Lender with
any auterid wtannaion) i conneclion with the Joan evidenved by the Note, inclading, but nar limiied to, representutions
concerning Horrower's occupuncy of the Property as u principal residence. I this Secaniv insaument is on o lasehold, Borrower
shall comply with all the provisions of the lease. 1F Borrower wequites fee ttle w the Praperty, the leasehuld and the lee tide shwll
ot merge unless Lender ngrees W the merger in writing,

7. Protection of Lender's Rights in the Property. If Horrower fils to perform the covenumy ing agreements contained in
this Secunty Instrumeny, or there 13 a legal proceeding that may vgnificantly uffeer Lender’s righssan dve Property (such ny o
procesding in bankrapicy, probate, for condemntion or furleitare of w enforce Jaws or regulationn), therzoder may do and puy
for whatever 15 necessary o protect tho vadue of tho Property and Lender's rights in the Property. Lender’ actians may inclide
paying any sumy sccured by n lien which has priority over this Security lnsrurment, appearing in comt, puying teasonable
atomeys” fees wnd entering on the Property 20 muke repaiey. Althaagh Lender mity ke actan snder by paragraph 7, Lender
does not have ta do o

Any amounts dishursed by Lendee under this paragraph 7 shall become addiional debt of Borrower seeured by this Security
Insuument. Unless Borrower and Leader ngree o otier terms of puymeal, these amounls shisll bear interest from the date of
disbursernent al the Note rate and shall be payuble, wilth interest, upon notice trom Leader (o Borrawer requesting payment,

#, Mortguge Insurance 11 Lender tequired] motigage insutivice a8 o condition of making the lonn seeured by this Security
Instrument, Borrower shall pay the premiuing requited o foaintain the mongage insurance in effect. If, for any reason, the
mongige Insurance coverage requited by Lender lapses or ceases 1o be in elfect, Horrower shall pay the premiums reguired to
ablam coverage substantinlly equivalent 1 the moriguge insurance previously in effect, al u cost substantially equivalent W the
cost w Borrower of the morigage insurance previously in cffset, from an afternste mortgage insurer approved by Lender, I
substntially cquivalent mortgage insurunce covernge is not aviilable, Borrower shall pay w Lender cach month a sum cqual to
onc-lwelfth of the yearly mongage insurance premium heing paid by Borrower when the insurance coverage lupsed or ceassd (o
be in etfect. Lender will accept, use and retain these puyments as i loss reserve in licu of morigage insurance. 14:8.7&%:% /

fnitale: | o™ \ Y
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16, Borrower's Copy,  Borrower shall be given one confonned copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Intevest in Borrower, 11 all or any part of the Praperty or any interest in it is
sl o transferred (or i a bencficial interest in Borrower 18 sold or wansterced and Bosrower is not a matural person) without
Lendet's prior writen consent, Lender may, al its option, requise immediate payment in fubl of alf sums secuted by this Security
Instrument, However, this option shall nat be exercised by Lender if exercise is probibited by federal YWw as of the date of this
Security Instrurment, :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not lesy
than 30 days Gcom the dite the notice is delivered or mailed within which Borrower must pay )l sums secured by this Security
Instrument. If Borower fails (o pay these sums prior o the expication of this perid, Lender may invoke any remcdics permitted
by thix Seeurity Instrument without Turther notice or demand on Rorowar,

18. Barvower's Right to Relnstate.  1f Bomrower meets coriain conditions, Borrower shall have the right o have
enforcement of this Security [nstrument discontinued ot any tme prior Iy the carlier ol () § days {or such other period s
applicable law may specify Tor reinstatenient) before sale of the Praperty pursuant to any power of sule comtained in this Secuity
Instrument; or (b).cntiy of & judgment enforcis this Security Tastrument. Those conditions are that Borrower: (a) pays Lender ull
sums which then worid be due under this Security [nstrument and the Mote as it no aceeleration had oceurred; (b) cures any
definl of any other coverants o agrectncits; (¢} pays all expenses incarred in enforcing this Securily Instroment, including, bul
nat limited to, reasonable attorneys' fees; and {d) takes such action ns Lender may reasonably recuire to assure thit the lien of this
Seconty Insteument, Lender s ights i the Propeity and Borrower’s obligation W pay the sums secured by this Sccurily
Instrument shall continue unchang . Upon reinsiaternent by Borrower, this Sccurity [nstrament and the obligations secured
hereby shall remain fully effective ws i no acceleration hadd oceurred. However, this right o reinstmte shall not apply in the case of
acecleration under paragraph 17.

£9. Sule of Note; Cliwage of Loan Seeviver. The Note or a paetial interest in the Note (together with (his Securily
Instrument) may be soll one vr more tmes wiho! prior notice o Borrower, A sule may result in a change in the entity (known
as the "Loan Seevicer™) tat collects monthly payimans duce winder the Note and this Seeurity Instrament, There alsa miy be one o
more changes of the Loan Servicer arelated o asate of the Note, If there is w chunge of the Loan Servicer, Borrower will be
given wotten nitice of the change i accondance with eaaph 14 above and applicable law. The sotice will stte the name and
address of the new Loan Servicer and the adiress 1o whichgraynimnts showld be made. The notice: will also contain any other
infennation reguired by spplicable law.

20. Huzardous Substances. Borrower shull bot cuuse ortoemit the presence, use, disposal, storage, of release of any
Hazarduns Substances an o i the Property. Borrower shatl not do, earallow anyone else (o do, unything aflecting the Property N
that is 1 violstion of any Environmentad Law. The preceding two senfenzes shall not upply to the presceace, use, or storage on the 2 ¥
Property ol smalt quantines of Hazedons Substances that are generally secdogaized 10 be appropriste i normal residentind uses [
and ter manteritiee of the Propeety. o

Borrower shall promptly give Lender written notice of any investigation, <hiss, deonnd, lawsuit or other action by any
governmental or segulstory agency or privite party involving the Propreaty amd any Ulizardous Substance or Envirotmenta) Law
of which Horrower has actuad knowledge. (1 Bogrower Seams, or is notiticd by any goveawsental or regulatory authenity, that any
remuvil or ather remediion o any Huzardous Substance atfectiog the Property iy necestauy ~Sorrower shall promptly ke il
necesaary cemedial sctiong in accordance with Environmental Law,

Ax used i this paragraph 20, “Hiswdous Substances™ are those substances dedined as oxc or hazardous substances by
Environmental Caw ad the following substances: gasoline, kerosene, other tlammable or o jenoleum products, toxke
pesticides and heebivides, volutile solventy, materinly contiining asbestos or formaldehyde, and rndioactive mnterinls, As used it
this parsgraph 20, "Envirenmental Law™ means tederd laws and laws of the jurisdiction where the Propeny 3 iocnted thit telale
1o health, safety or envitonmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender fuether covenaant and agree s follows:

2L Accelerution; Remedies, Lender shall give notice to Borrower prior $o neevlerntion follawlng Barrower's breach of
any covenant or wgreement dn this Security Tnstrument (but not prive o weceleration under parugraph 17 unless
upplicable law provides otherwise), The notlce shall specify: (@) the default; (b) the action vequired to cure the default; (c)
W date, not less than 30 duys from the dafe the totlce Is glven (o Borrower, by which the defuult must be cured; and (d)
thut fllure to cure the defunlt on or befure the dite specified In the notice may result in wccelerntion of the sums secured
by this Secnrity Instrument, fureclosure by judicinl proceeding and sule of the Property. ‘The notice shuld further Inform
Rorrower of the right (o veinstate ufter ncceleration wnd the right to useect i ihe foreclmure proceeding the non-exivtence
of i default or wny other defense of Bovrower 1o accelermtlon and furecionure, I the defaull Is not cured on or hefore the
dute specified in the notice, Lender, nt Ity option, may requive inimedlate payiment in Pull of alt sums secured by this
Necurlty lnsteument without further demund and may foreclose this Securlty Instrument by Judicinl proceeding, Lender
shall be entitled to collect all expenyes incurred In pursuing the remedies provided In this paragraph 28, including, but not
limited o, reasunable attorneys’ fees and costs of tile evidence, . \—\’
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