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Nota Mocdification Agreement

Lakeside Bark (the "Lender"), an Illinois Banking

Corporation,” «nd the undersigned, Richland/Renaissance-

Seville Townhureg, L.L,C. and Richland Group Enterprises,

Inc, (the "Borrawars"} and Francis Yip, Perry Lau, See

Y. Wong and Robeit T, Geras (the "Guarantors") agree as )

follows: ?f/)m

1, The Lender presentiy owns and holds Borrowers' note,
dated July 1, 1994, ara payable to the Lender in the
sum of $400,000.00 witin'a Current Balance of
$366,906.70. The note is 2iecuted by
Richland/Renaissance-Seville Townhomes, L.L.C. and
Richland Group Enterprises, ‘Inc. in their capacitg gs

y

prime obligors on the note. The note is guarantee L
Francis Yip, Pervy Lau, See Y, %ong and Robert T. Geras, “
personally, 2

“J

b

2, The note ie secured by, among other thjaga, a mortgage %%
[ Y]

and assignments of rent of same date canveying the
premises commonly known as 5314-18 North- Kanmore,
Chicago, Tllinols, The mortgage and assignment

were recorded on July 12, 1994 as Document Nes,
94606345 and 94606346 respactively, The Lender's
mortgage lien (the "Lien") la insured under mortgngo
loan policy No. 4171269 dated October 3, 1994 ("“ican
Pollcy") and issued by CGreater Illincis Title Insurarce
Company ("Title Insurer"). The Note, Mortgage, and «!}
othar documants evidencing or securing the Loan (tha

"Loan Documents"} are hereby incorporatad herein by
refaronca,

3, The Borrowers have roquested and tho Lender has agreed
that the terms of tho Loan be modltied. Accordingly
]

but subject to the conditions herelnaftar provide '

the

Mote and Mortgage {and each of the other Loan Documents
to the oxtont necessary to conform thereto) are horeby

BOX 333-CTI
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o PAGE TWO

NOTE MODIFICATION AGREEMENT
Rlchland/Renaissance-Seville
August 22, 1995

(A) The maturity date is changed from January 1, 1996
to February 22, 1997,

{B) Accruad interest is payable monthly beginning
September 22, 1995 and every month thereafter
until maturltX date on February 22, 1997, when the
balance of principal plus accrued 1nterest will be
nu2 and payable.

(C) As tG .that porticn of any installment Que
herevndter which is not paid within ten (10) days
after-1ts due date, there shall immediatel
thereafter Secome due and owing an adminisirative
charge (late charge) equal to five percent (5%)
thereof, nol. as penalty or additienal interest but
as an agreed expense incurred by the Lender with
respect to procrnssiing late payments, The
imposition or collection of a late charge neither
extends, nor constitutes a walver of Borrowers'
default for failure to cbserve, such due date.

4, The Borrowers hereby warrants ¢o the Lender that the
title to the Premises and the priority of the Lien are
in the same condition and subiect Lo no aexceptions other
than as shown in the Loan Policy, ex:ept that the real
estate taxes are currently paid the Fireplses are free
and clear from any mechanlcs' (or other) liens with
respect to any construction work thereon.

5. The foregoing modification shall be effective us of the
date hereof, all other provisions of the ncte shall
remain in full force and effect; the execution haresf by
the Borrowers shall also conatitute its direction vpon
the land trust to execute such documents reflecting this
modification as the BANK may deem necessary or
appropriate hereto,

ZRLZLE86
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PAGE THREE
_ NOTE MODIFICATION AGREEMENT
i Richiand/Ronalssance=Sovilla
Augqust 22, 1995

Datod this 22nd day of August, 199%,

Lender: Borrowers:
IAKESIFQ BANK RICHLAND/RENAISSANCE~SEVILLE
) TOWNHOMES, L.L.C.

. . R B3 W
ny_‘ )‘;ﬂ vﬂt'/‘.&f ' BY:L: 3 X .-' r‘ _,..:.—-Cn—-'
Btan 3; chnows ) N
Vica President y e

By:f ___l L% L_ //‘ ¥
) <
Guarantors: Byiy Y //A__ —
1 ‘w’./,r e
By: f”'.‘\( o //:’ By:«
Francia Yip -
AT A RLCHL. wo GROUP ENTERFRISES, INC,
! - -
By YL (lltwﬂ*

f

1.“.# e ' /// //_ 0
e P " By: /:,J Ao ey m
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EXHIBIT “at

Attached to and forming a part of a Note Modification
Aqgroament, dated AUGUST 22, 1995 betwean Richland/Renaissance
Seville Townhomes, L.L.C. and Richland Group Entaerprises,
Inc. (the "Borrowars"} and Lakeside Bank (the "Lendex").

LOTS 7, B AND 9 IN BLOCK B IN J, LEWIS COCHRAN'S SUBDIVISION
OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP
40 NORT:. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

Commonly knowi . as: 5314-18 NORTH KENMORE
Chlcaqgo, 1llinois

PIN: 14-08-208-025

STATE OF ILLINOIS)
S8

COUNTY OF COOK ;

x,g;;ﬁ%%un/)dﬁ%tizr » & Notary Public 4r _and for and residing

in"gald County, " Jn tha State aforesald, DO-MEREDY CERTIFY
THAT Farmmiors

Laanes Vop  ond Jee ¢oy ,, ara parsonally
knownto me to be the s//~iieg v wad/ndss and
ST Y CHLAND/RENAT SERC IRV ILLE

TOWNHOMEY, "L TL. T, appoared bafore me this day /i person and
acknowlodged that they signed, scaled and delliverec the asald
Instrument as thair froe and voluntary act, for tia nzes and
purposes thereln set forth,

Givz?_undor my hand and notarial seal thiaéziaﬁg date of
199,57,

Commiasion explres "f;;’;“{’#,ﬂsggﬁ:ygégfia"
[& ARY

D 11556 — L,

COTELCIAL epar
NﬁA?AWN AL
Alary Pullie, S, t il
yLunwmsﬂunthségbgT256
“-‘M-Whl-'l.vm.v.".\m

HAKLR

IRLTLESE



UNOFFICIAL COPY o




UNOFFICIAL COPY

" STATE OF ILLINOIS)
)88
COUNTY OF COOK )

I I , a Notary Public in and for and residing

» in"said County, In the State ,aforegaid, DO HEREBY CERTIFY
THAT £ oarcrs 7 jo and Fecey L a0 , are personally
knqwn t0 me td be the YN S and

Vaoae fwa 0 . E (;.foup Endrnapres o B
maé:;r;m., appeared before me this day in person and - R

acknowledéed that they signed, sealed and delivered the said
instrurant as their free and voluntary act, for the uses and
purposes therein set forth.

Given under ‘my hand and notarial seal this o? date of

1995 . P
);:ommission expiras /(/(/ %&f"" //\L
Gl AL SpAL i

LA TAWN HAKD
Bobary Buitin, Sete ab bt
My Comrmisuivn Lapaes vl
T AT Y T T 1

STATE OF ILLINOIS)
) SS
COUNTY OF COOK ,

IMM/ Véﬁﬂ' , & Notary Public in and for and residing
in"sald CouRty, In the State aforeca’d, DO HEREBY CERTIFY
THAT Francis Yip, Perrz Lau, See Y. %“ohg and Robert T.

Geras, are personally known to me to pa the same persona
whose names are subscribed to the foreguina. inpstrument,

UBLIC
&(} "/ / f-? ié e A e R AT R c‘:'.":".u

|
|
|
;

-l

ngpeared before me this day in person and acihowledged that o]
they signed, sealad and delivered the said Jontrument as N
thelr free and voluntary act, for the uses apd purposes &}
therein set forth. N
Given under my hand and notarial seal this&é_ dute of A
199,47, @)
/ f i

Commission expires /é_ﬂ kAM /) Ln ‘

2? P R TARY PUBLIC

m, /7976 (VTR
Lo * LA TAWN (RPIYIOE y
Nobity Fublie, Staty of s 1

My Commyyion Expiigs iy /Y6

This document is prepared by: Michael $Meenuwkeywr s
! NP Loan Officer <
CMATL GO Lakeside Bank
- 55 W, Wacker

Chicago, Illincis 60601
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