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GUARANTEE MORTUAJE BANCORP SERVICES
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(\.\{. MORTGAGE Loan No. 206693640

THIS MORTGAGE ("Security Insizuiment™) is given on Augual 14, 1995 . The morigagor {s
(BRENT A. SRATTER and PAMELA 8. PGATTER, I[UYDAND AND WIFE
N

(*Borrower®). This Securily Insinament is given to
~N GUARANTRE MORTUGAUGE BANCORD SERRVICHS

v , . '
Y which v otganized and existing under the liws of oy gTATK %8 LLLINOIS , and whose

Juddrest v gg k. NORTHWEST HIGNWAY, N100, PALATINE, 15INOIS 60067
N “1ender”), Borrower owey Lender the principal sum of
.r‘\'Ono Hundred ¥Fifty One Thousand ¥ive Hundred and
/ Deilars (US. 3 153 500,00 ).
s debt Iy evidenced by Bortower's note dated the same diate s this Secariiv inatrument (*Note™), which provides for
. manihly payments, with tho full debt, if not paid carlier, due and payablo on Baptaibrt 1, 202% .
L/yThis Security Instrument secures to Lendder: (a) the repayment of the debt evidenced by tha Nota, with interest, and all renowals,
\J\ extensions and modifications of the Note: (h) the payment of all other sums, with interest sdvanced under paragraph 7 (o
protect the security of this Sccurity Instrument; and (e} the performance of Borrower's covenas and agreements under this
Security Instrument and the Nuic. For this purpose, Borrower does heroby mortgage, grant ant coivey - Lander the following
descnibed propeny located in COOK County, Winols:

LOT & (KXCEPT THK NORTH 3 FEKT AMD THE SOUTH 1 FOOT 'THEREOF) IN BLOCI 2 1IN
THELIN AND THELIN FARK AVENUE ADDITION IN THE HOUTHRAST 1/4 OF 'THE NOWTHWRST
1/4 OF YBCTION 28, TOWNYHIP 41 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 10-28-110-02% '
which has the addresy of 761% PARK AVENUL BROKIR i¥trees. Cityl,
inms 60077 f2ap Codel (*Property Adiress®);
ILLINOIS Single Family- TNMA/FHLMC UNIFORM

INSTRUMENT Poim 3014 0/80
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the len or take one or
maie of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected va the
Property insuced against loss by fire, hazards inciuded within the term “extended coverage” and any other hazards, jncluding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to lender's approval
which shall not be uareasonably withheldl. If Borrower fails to maintain coverage described above, Lender may, al Lender's
option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clauge. Lender
shall have the tight to hold the policies and renewals. If Lender requires, Borrower shall promptly give lo Lender all recefpts of
paid premiums ard renewal notices. In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make preof of loss if nal made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the restoration or
repair is not econoriea'ly feasible or Lender's security would be lesseried, the insurance proceeds shall be appiied 10 the sums
secured by this Security {nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, vr does not arsw.r within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the irdurrnce proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
sccured by this Security Instruset, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ang Borrower orherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montn!; payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquiicd bv Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
imracdiately prior to the acquisition,

6. Occupancy, Preservatlon, Malntenance wria Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrowes shall accupy, establish, and use the Propert, as Borrower’s principal residence within sixty days afier the execution of
this Sccurity Instrument and shail continue to occupy 1 Property as Borrower’s principal residenice for at least one year after
the date of occupancy, unless Lender otherwise agrees in writiung, which consent shall not be unreasonably withheld, or unless
extenuating circurnstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impalr the
Property, allow the Property to deteriorate, or commit waste ¢n.ibe Property, Borrower shall be in default If any forfeiture
action or procesding, whether civil or criminal, is begun that in Lordes's good faith judgment could result in fotfeiture of the
Property or otherwise materially impair the lien created by this Security. inirument or Lender's securlty interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing (he-ation or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrorver’y interest in the Property or other material
impaitment of the lien created by this Security Instrument or Lender's security-iricrest. Borrower shall aiso e in defavlt if
Borrower, during the loan application process, yave materially false or Inaccurale infernation or statements to Lender (or faited
(o provide Lender with any material information) in connection with the loan evidenced < the Note, including, but not limited
tw, representations concerning Borrower's occupancy of the Propenty as a principal residence. 3¢ this Security Instrument is on a
leasehold, Borrower shali comply with all the provisions of the lease. [f Borrower acquizes fre title to the Property, the
lcaschold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. [{ Borrower fails to perform the covenants ard sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in<ps Property (such as a
procecding in bankruptey, probate, for condemnation or forfelure of 1o enforce laws or rcgulations), then *<nder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leader's actions may
Include paying any sums secuted by 4 lien which has priority over this Securily instrument, appearing in court, paylug
reasonable altorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sscured by this
Security [nstrument, Unless Borrower and Lender agree to other terma of payment, these amounts shall bear interest from the
date of disbursement at the Note raic and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. If Lender required mortgage insurance as & condition of making the loan secured hy this Security
Instrument, Borvower shall pay the premiums required (o maintaln the mortgage insurance in effect. If, for any reuson, the
morigage Insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the preminms requized 10

Form 3014 B/90
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Lender's address staied herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

' Sceurity Instrument shall be deeimed to havo been given 10 Borrower or Lender when given as provided In this paragraph,

ey

18. Governing Law; Severubility, This Security Instrument shall be governed by federnl law and the law of the
jurisdiction’in which the Property is located. [n the event that any provision or clause of this Securlty Instrument or the Note
contticts with applicable law, such conflict shall not affect other provisions of this Securlty Insticument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

. 0 be severable.

16, Borrower's Copy. Rorrower shull be given ane conformed copy of the Note and of this Security Instrument.

17, Transter of the Property or  Beneficlal Interest In Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or i a beneficiul interest in Borrower is sold or transferred and Borrower 1s not a natural person) without
Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exerclsed by Lender if exercise is prohiblied by fuderal Iaw ps of the date
of this Security Instrument,

If Lender onercisea this option, Lender shall give Borrowet notice of acceleration. The notice shall provide a period of not
less than 30 daye tvara the date the notice Is detivered or malled within which Borrower must pay ail sums secured by 1his
Security [nstrument. !0 barrower fatls to pay these sums prior to the ¢xpiration of this period, Lender may invoke ny remedies
permiticd by this Securitv/ratrument without further notice or demand on Borrower.

18. Borrower's Pagh: to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security !nstzament discontinued at any time prior to the carlier of: (a) § daya (or such other period as
applicable law may specify for einstaterent) before sale of the Property pursuam to any power of sale contained in this
Security Instrument; of (b) entry efa yudment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Cue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or apr2aments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasontable atloraeys’ fees; and (d) takes such gction as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's righis in the Property and Borrower's obligation to pay the sums secured byw
this Security Instrument shull continue unchange¢. MJron reinstalzment by Borrower, this Security Instrument and the
obligalions secured hereby shall remain fully effective us it no acceleration had occurred. However, this right to reinsiate shnllm
not apply in the case of acceleration under paragraph 17. «J

19. Sale of Note; Change of Loan Servicer, The Note.or a partial interest in the Note (together with this Security B3
Instrument) may be sold one or more times without prior notice 1e-@orrower. A sale may result in a change in the entity (knownd®
as the "Loan Servicer®) that collects monthly payments due under the Mote and this Security tnstrument. There also may be one N
or more changes of the Loan Servicer unrelated (o a sale of the Note. 1f4nzee is a change of the Loan Servicer, Borrawer will bee
given written notice of the change in accordance with paragraph 14 above 812 applicable law, The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
infermation required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, usz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyora-slse o do, anything aflecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall sio! apply 1o the presence, vse, or
storage on the Property of small quantities of Hazardous Substances that are generally recogiized-io be appropriate (o normal
residential uses and to maintenance of the Propenty.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawrait or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance oi Rnvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reguieiary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower snall promptly take
all necessary remexdial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contalning asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedles, Lender shall glve notice to Borrower prior to ecceleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unlesy
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