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112218-20-21558 MORTGAGE

{X_J If box is checked, this mortgage secures future advances.

4

THIS MORTGAGE is made this’ _267H  deyof  AUGUST 19 g5 . between the M(}rcba;,m.
EMIL STRANDQUIST AND CHRI STIHE STRANOQUIST, MIS WIFE AS JOI\IT TENA NTS
(Rérein "Borrower ), and MOrigages _HOUSEHULD FINANCE CORPORATION 111 Y
a corparation organized and existing under th lawsSol  [ELAWARE —whose uddress is

10000 S RIOGELAND AVE, CHICAGO RICGF, IL_ 60415
therein "Lender™ ).

The following paragraph preceded by a checked bos is applicabiz,

[ ] WHEREAS, Borrower is indebted to Lender in the prizcipal sum of
cvidenced by Borrower's Loan Agreement dated und any GNIensOns Of rcneua’s thereuf
{including thuse pursuant to any Renegotiable Rate Agreement] (herein Note™), providing for monthly installments of
principal and interest, including any adjustments to the amount of payménis or the contractrate if that rate is \armbic
with the balance of the indebtedness, if not sooner paid, due and payable on_

3 e
[x_] WHEREAS, Borrower is indebted to Lender in the principal sum of § .45,000.00 , or 0 much thereof
us may be advanced pursuant to Borrower’s Revoiving Losn Agreement dated™ “ajcueT 28, 1008 and
estensions and renewals thereof (herein "Note"), providing for monthly instsllinents, aﬁﬂ' nterest ot the rate and Vrider
the terms spemf:cd in the Note, including any adjustments in the interest rate if that rate i varfible, and providing for u
credit limit stated in the principal sum above and an initial advance of $45, oc:u 0o ;

TO SECURE to Lender the repaymem of {1) the indebtedness ev tdt.nu:d by the Note, wath mt:rent thereon,
inluding any increases if the contract rate is variable; (2) future advances under any Revalvi ing Loan /.gr..urn:.m (3Y the

@&
peyment of sl other sums, with interest thereon, advanced in accordance herewith to protect the lecurity of this ¢y
Mortgage; end (4) the performance of the covenants end sgreements of Borruwer hervin contained, ]hrruwcn& does €
hereby mortgage, grant and convey to Lender snd Lender's successors and assigns the fallowing deseribed proferty ;01
focated in the County of CoOK State «f lilinois: 3

a

CONTINUED ON ATTACHED EXHIBIT A (=
which has the sddress of 4536 101 ST PLACE, . 0AK Laun
(Strest) nr (City)
[llinois  §0483 (herein "Property Address™); vp P ESn Su""
{Zip Code) o
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TOGETHER with all the improvements now or heresfter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the pro covered by this Morigsge;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on s leasehold) are
hereinafter referred 10 as the "Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and conveyothe Property, and that the property is unencumbered, exoeBt for encumbrances of record, Borrower
covenants that [Sorrower warrants and will defend generally the title to the Property against all claims and demends,
subject to encumbrances of record.
 UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Poyment of Principal and Interest. This mortgage secures all payments of principai and interest and other
amounts as provided in the Note. The contract rste of interest and psyment amounts may be subject to change 2s
provided in the note. Borrowers shall promptly pay when due ali amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shalt pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, s sum
(herein "Funds”} agial to one-twelfth of the yearly taxes and assessments {including condominium and planned unit
develorment assesscnts, if any) which may attain priority over this Mortgsge and ground rents on the Property, if
any, rus onetwelith of yearly premium installments for hazard insurance, plus onetwelfth of yearly premium
installments for mortgase insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessments ana bills and ressonable estimates thereof. Borrower shall not be obligsted to make such
payments of Funds to Lender to the esient that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is ar irstitutional lender,

If Borrower pays Funds to La:der, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or ‘tate agency (including Lender if Lender is such an institution). Lender shal)
apply the Funds to pay ssid taxes, assescments, insutance premiums end ground rents. Lender may not charge for so
holding and applying the Funds, analyzing saia account or verifying and compiling ssid assessments and bills, unless
Lender pays Borrower interest on the Funas ap2 applicable faw PSermit.at Lender to make such a charge. Borrower and
lender may agree in writing at the time of cveiution of this origage that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or azplicable law requires such interest to be paid, Lender shall not be
required to pay Dorrower any interest or earnings o) the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits 17 the Punds and the purpose for which esch debit to the
Funds was made, The Funds are pledged as additional security-for the sums mreJ by this Mortgage.

I the amount of the Funds held by [.ender, together with thy future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and grovud rents, shall exceed the amount required to pay raid
taxes, assessments, insurance premiums and ground rents as they fril due, such excess shall be, at Borrower's aption,
either prornEtly repaid to Borrower or credited to Borrower on muathily installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessmenis, inssance premiums and ground rents as they
{all due, Borrower shall pay to Lender any amount necessary to make up’ the dsficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall pruipptly refund to Borrower an{;:nds
held by Lender. If under paragraph 17 hereof the Property s sold or the Property s= otherwise scquired by Lender,
Lender shall apply, no [ster than immediately prior to the sale of the Property or its aceuisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mar:gage.

3. Application of Pavmenis. All payments received by Lender under the Note and parzgraphs | and 2 hereof shall
he applied by Lender first in psyment of amounts psyable to Lender by Borrower under parzgeaph 2 hereof, then 1o
interest, and then to the princiy:td

4. Prior Mortgsges and | of Trust; Charges; Liens. Borrower shall perform all of Boriower's obligstions
under any mortgage, deed of trust or other security agreement with a lien which has priority cves shis Mortgage,
including Borrower's covenants to make payments when due. Borrower ahall pay or csuse to b paid sl taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hezard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender
may require.

)l{'hr:?nsurance carrier providing the insurance shall be chosen by the Borrower sulﬂ'ect to approval by Lender;
provided, that such approvat shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in
a form acveptable to Lender and shall include a standard mortgage clause in favor of and in s form acceptsble o
Lender. Lender shall have the right 10 hotd: the policies and renewals thereof, subject to the terms of any mortgege,
deed of trust or other security agreement with a lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance cacricr and Lender. Lender may make proof of
loss if not made promptly by Borrower,

if the Property is abandoned by Borrawer, or if Borrower fails 10 respond 1o Lender within 30 days from the date
notice is mailed by lLender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lendzr
is authorized to callect and apply the insurance proceeds a1 f.ender’s option either to restoration or repair of the
Property or to the sums secured by this Mortage. _ '

6. Preservation and Maintenance of Property; Lewseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit wuste or permit impeirment or deterioration of
the Property and shall comply with the provisions of any lesse if this Mortgage is on a leaschold. If this Mortgage is an a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by laws snd
regulations of the condominium or planned unit development, and constituent documents, ,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is cammenced which materially affects Lender's interest in the Property,.then
Lender, st Lendei's option, upon notice to Borrower, may make such sppearances, disburse such sums, including
reasonable attorneys fees, and take such action as is necessary to protect Lender's interest. ;

Any amounts disovised by Lender puesuant to this paragraph 7, with interest thereon, af the contract rate; shatl
become additional indepiedness of Borrower secured by this Mortgage. Unless Borrower and fender agree to other
terms of payment, such amavnts shall be payable upon notice from Lender 1o Borrower requesting payment thereal,
Nothing contained in this paragiaph 7 shall require Lender to incur any expense or take gny uction hereunder.

8. Inspection. Lender may <ake or cause to be mude ressonable entries upon and inspections of the Property,
provided that Lender shall give Burrower natice prior to any such inspection speifying reasonable cause therefor refuted
to Lender's interest in the Property. .

Y. Condemnation. The proceeds of say amard or claim for damages, direct or consequential, in conncctijfm with any
condemnation or other taking of the Property, or part thereof, ar for conveyunce in lieu of condemnation, are herehy
assigned and shall be paid to Lender, subject 10 the terms of any mortgage, doed of trust or other security agreément
with a lien which hes priority over this Mortgage. ‘ .

10. Borrower Not Released; Forbearance By I<nder Not 8 Waiver. Vxtension of the time for piyment or
madification of amortization of the sums secured by this-Mortgage granted by Lender 1o any successor in interest of
Burrower shall not operate to release, in any manner, the liabidity of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence procecdings against such successor or refuse 1o extend time fur
payment or otherwise modify amortization of the sums secured oy this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any [urozaiance by | ender in exercising any right or remedy
hereunder, or atherwise afforded by applicable law, shall not be a weivar of ur preclude the exercise of any such right or
remedy. v

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenunts and”sgreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successars und assigns of 1ender and
Borrower, subjevt to the provisions of paragraph 16 hereof. All covenunts asd greemets of Borrower shall be joimt
and several. Any Borrower who cotsigns this Mortgage, but does not execute v MGte, (#) is ¢otsigning this Mortgsge
only to mortgage, grant and convey that Borrower's interest in the Property to lender under the terms of this
Mortgage, (b) is not personally lisble on the Note or under this Mortgage, and {c) ‘sgrecs that Lunder and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other acconiiandztions with regard to the
terms of this Mortgage or the Note without that Borrower's consent and withuut releasing thgt Borrower or modifying
this Mortgage as to that Borrower’s interest in the Property, X ;

12. Notice. Esvept for any notice required under applicable law to be giver in another mansies, {a) any notite 1o
Barrower provided for in this Mortgage shall be given by delivering it or by mailing such notige ty ceriified, mail
addressed 10 Borrower at the Property Address or at such other address as Borrower may desighate by avaice 1o Lender
as provided herein, and (b} any notice to Lender shail be given by certified mai 1o Lender’s address staezd hereif or 1o
such other address us Lender may designate by notice to Horrower as provided bereins Any native provided ‘or in this
Murigage shall be deemed to have been given to Borrower or Lender when given in the manner designated Beein., ,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the Taws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the zpplicability of Pederal lyw w
this Mortgage. [n the event that any provision or clause of this Mortgage or the Note confiicts with applicafile law, such
conflict shall not affect other provisions of this Mortgage or the Note which cin be given effect without the cunflicing
provision, and 10 this end the provisions of this Mortgage and the Note are declared to be suverable. As used herein,
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“costs,” "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill ail of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Bosrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materizls or services in
vonnection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers alf or any part of the Property or an interest therein,
escluding {a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, {c) the grant of any leasehold interest of three years or less not
containing &n option to purchase, (d) the creation of a purchase money security interest for household appliances, (¢) s
transfer to a relative resulting from the death of a Borrower, (f} 2 transfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resulting from a decree of dissolution of marriage, legal
seperation agreerien), or from an incidental property settlement agreement, by which the spouse of the Borrower
becomes an owner of-the property, (h) a transfer into an inter vivos trust in which the Borrower is and remains 2
beneficiary and which dues not refate to a transfer of rights of occupancy in the property, or (i) any other transfer or
dispusition described i sepulations prescribed by the [‘ederal Home loan Bank Board, Borrower shall cause to be
submitted information‘reguied by Lender to evaluate the transferee as if 8 new joan were being made to the transferee.
Borrower will continue to be ikiigated under the Note and this Mortgage unless Jender releases Borrower in writing.

If Lender does not agree to suin sale or transfer, Lender may declare all of the sums secured by this Mortgege to be
immediately due and payable. if L<nder exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not iess than 30 days from
the date the notice is mailed or deliveree within which Borrower may pay the sums declared due. If Borrower fails to
pay such sums prior to the expiration af sucn period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraphi 17 hareof,

NON-UNII'QRM COVENANTS. Borrower axd .eader further covenant and agree as follows:

17. Acceleration; Remedics. Except as providrd in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mcd gage, including the covenants 1o pay when due any sums
secured by this Mortgage, Lender prior to acceleraiion shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less
than [0 days from the date the notice is mailed to Borro'ver, by which such breach must be cured; snd (4)
that failuse to cure such breach on or before the date specilied in the notice may result in scceleration of the
sums secured b)l-' this Mortgage, foreclosure by judicial procezding, and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after acceleration and ihe right 1o assert in the foreclosure
proceeding the nonexistence of s default or any other defense of Ysrrower to acceleration and foreciosure. if
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and_payable without further demand and
may foreclose this Mortgage by judicial proceeding, Lender shall be entit’cd to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable sttorneys’ Tecs and costs of documentary
evidence, abstracts and title reports.

18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sumys by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any procesdings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrcwer pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurree; (b, Forrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; t¢; Yorrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforving lender’s remedies 8s provided in paragraph 17 hereof, including, but o limited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien
of this Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and elfect 85 if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and peyable,
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Upon acceleration under paragraph 7 bercof or abandonment of the Property, Lender shail be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and ta collect the rents of the
Property including those past due, All rents collected by the receiver shall be applied first 1o payment of the costs of
management of the Property and collection of rents, including, but not limited to, reveiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. ‘The receiver shell be
liable to account only for those rents actually received, : - :

20. Refease. Upon payment of all suma secured by this Morigage, Lender shall release this Morrgage without charge
to Borrowes. Borrower shall pay all costs of recordation, if any. . o

21. Waiver of Homestead. Borrower hereby waives all right of homestesd «xemption in the Property under state or

l'ederal law,
m
STRANDQUIST k “Borrower

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

STATE OF ILLINOIS, -~ CaoK County ss:

‘E CHRISTINE KWAK » Notary Public in and for sais cou iy and state, do hbrehy' certily that

TARIPQUIST, WIS WIFE, AS JOINT TENANTS . .
personally known to me to be the same person(s) whose name(s) ARE subscribed to the foregoing instediment,
appeared belore me this day in person, and acknowledﬁedth t_ T he Y signedand delivered the sajd ii;stru;ﬁgm us
irze voluntary act, for the uses and pirposes theréin set forth.

Given under my hand and official seal, this 26TH Lo duyof ___ ALLG_QSI L1985 .

|
My Commission expires: ’//. / P
_ (5

R This instrurient was prepared by

OFFICIAL SEAL o
CHRISTINE KWAK Sl

NOTARY PUBLIC, STATE OF 1LLINOIS Household. Firionce Corp. III
10611 .
MY COMMISSION EXPIRES:05/12198 10000 8. Ridzetind Avenue _

AOAAYIA AR ans s ma .
e : .
“ChRGASTBIIEY. 75004

{Space Below This Line Reserved For Lender and Recarder

oty Public

Return To:

Haousehold Finvive Corporation
577 Lamont Ra:d

Elmhurst, Il,$60126 .

3
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EXHIBIT A (PAGE 11

LOT 1 (N OAK RIDGE, A SUBDIVISION OF PART OF LOTS 6. 7, AND
8 IN THE SUBDIVISION OF THE WESY 1/2 OF THE EAST 1/2 OF THE
SQUTHWEST 1/4 OF SECTIDN 10, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINDIS.

TAX NUMBER: 24-10-307-013

ORDER #AD075208X
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