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Phies Murtgage C'Secunty aaument™s is geven on AubLiist te, 144h
(he Mathgaor » B L A N R NEYVEH MAakRTED
whiong address i ' Co R I A L v AL bk

¢ Bortesner™n Pl Secundy Instoament is given to MUELAMERICA MORTGAGE CORPORATION which is
ateaitzed amd eastioe uder the Lws of THE STATEOQR TLLINOES, and whose addiess is 21141 8
GUVERNORS HIGEHWAY, SUTTE 200 MATTESON | TLIANGIES 604400 ¢ ender™,

Bovower owes Leader the principal sum ol P 1 e e AL ETGHT NERED DOV AR

Dalhis (1.8 Y S ).
Tus deb evidenced by Boriower's iote diseed g saree dite as iy Sevsany lostimnen 1'Note”), which
Prosides e monthly payments, with the Tull debt, it not pand earlier, due and (syadle an September 10, 2024
Ui Secariny lasroment seetires o Lengder: G the repay icn’of he debt evidenced by the
Noge, watlnterest, amd all retewals, extensions ad modifications; tn the paymentola] other sums, with
iterest, advanced upder paragtaiph & 10 protest the seoutity of s Secuety Insttimen?y arad 1) the performaice
of Borpower's covemartts mnd agreements wnder thes Security stoiment ad the Mote, Tar this purpose,
Borrower does herehy mongage, grantamd convey to Lender the Tollowing deseribud propenty focated in
IR County, inoys,
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CHICAGD
(Mreet) (City}
lhnors v ' Property Address”),
(Zip Code}

FOGETHER WITH alk the saprovements now or herealer erected on the property, and all easements, rights,
appurtenances, rents, rovaltes, mrineral, on and gas rights and profies, water rights and stock and all fixtures now
ar hereatter a part of the moperty. Al replacements and additions shall wlso be covered by this Security
Instrument. Al of the faregomy ss referred toin this Security fstrument as the “Property.”

Ay b

whiclt bty the adidress ot

BORROWER COVENANTS that Borrower is Jaw luly seized of the estace hereby conveyed and has the right to
martgage, grant and convey the Property and ihat the Property is unencumbered, except for encwmbrances of
record. Borrower warrants and will defend generally the tite to the Propeny against atl claims and demands,
subject twany encumbranees of record.

E Payment of prineipal, Intevest and lnte Clarge.
Borrower shall pay when due the prncipat of, and interest on, the debt evidenced by the Note and late charges due
oaler the Note.

2o Montaly Paymcnts of Tases, Tosurince and Other Charges,
Horrower shall metude i each monthly payiment, ogether with the principal and mterest as set forth in the Note and
any Late charges, & susor fad Laxes and special assessnents levied or to be levied against the Property, (b)
feasehold payments or groudel rents on the Propenty, and (¢) premiums Jor wsurance requited by paragraph 4. In
any year 1o which the Lendet vaisegay o mortgage insutance preminmm (o the Seeretasy of Tousing and Urban
Development ("Secretary ™), or i pavyear in which such premiury would have been required it Lender still Tield the
Secury fnstrument, each monttity payieat shall also inclide caher: by asum for the annnal mortgage insuvance
prenum o be pad by Lender e ahe Seeritzey, or G momthly charge istead of a mortgage insurance premium il
tees Security Tnstrument is beld by the Sedreties ina reasonable amournt to be determined by the Seeretary. Excepl
for the monthly charge by the Secretary, thest atems e called "Eserow Nems™ and the sums paid to Lender are
called "Escrow Funds.”

Pender may, atany thne, cobiect aisd hold amounts4aeq Escrow llems inan aggregate amount not 1o exceed the
maamum anseuit that may e required for Borrosver's oserow aceoust ander the Real Estate Settlement Procedurey
Actol 1974, 12 10850 & 2600 ef sy amd nepletnenting regulistons, 240 CFR Part 3500, as they may be amended
from time To time CRESPA™), except that the cushion or resesvepernmitied by RESPA for unatticipated disbursenments

or dishursemems helore the Borrower's payments are available Suihe account may not be hased on amounts due for
the martpage wsuranee preminm

11 the amwnnes beld by Lender foy Eserow Trems exceed e amounts pervantted 1o be held by RESFA, Lender shall
deal with the exeess Furds as requiced by RESPAC T the ameunts of -t el v Lender atany tine are not
sullicsent o pay the Bscrow Jtems when due, Lender may aotiiy the Borrower nd reguite Bortrower to make up the
shorCge or detivieney as peesmitied by RESPA.

Phe Eserow Funds are pledged as additional secanty for sl sums sceured by this Secpray Instament, 1t Borrower
tenders o | eader the Wl pay ment of afbsuch sums, Hoteower's aeconnt shall be credited witk-the balasee remaining
tor all istalbment e G, (), and o) and any mortgage insuranee prennum instaltment giag Lender his o
Becomie obligated wopay to the Seeretay, and Lender shall promptly refind any excess funds o Ponawer.
Hmedaately prior 1o toreclosure sile of the Property or iy acquisition by Lender, Borrower’s sceosntshall be
credted with sy balange remaining for all installinents forrems G, th), and (o),

Lo Application of Pavimeats,
AL Pay ents under paragraphs Eoand 2 shall be applicd by Lender as follow s

FIRST, to the mortgage insuranee nremiam to be pand by Lender 1o the Secretuy or o the monthly charge by the
Secrelary insiead of the monthly imontgage wsaranee premivng, unless Rorrower paid the enlire morgage insurance
premmam whein this Secunity nstrament sas sighed;

SECOND. toany taxes, special assessments, leasehald payments or grond vents, wod tive, Good and other hazard
NUFACY PECmiums, i required,

FLEERDY, 1o anterest due under the Mot

FOUVRTH, to amartization of the poineipal ol the Note;

- TEL to e charges due under the Note,
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4. Frey, FPlood and Other Bluased hsorunee,
Burrower shall nsare all improvements ot the Propenty, wiether now in existenee o1 subsequentiy erected, against any
azards, casualiies, and contingencies, mchudig bre, tor which Lender requires msutanee, This insurance shall be
tnatanmed an the umoits and for the peruals that Tender reqines, Botrower shalb also insuze ald improvements on the
Propenty, whether now i exisience ov subsequentdy erected, agaimat Toss by Haeds to the extent reguired the Secretary.
AT iwgzance shall be carvied with companies approved by bender. The insunance policies and any renewals shall be
held by Tender and shall melude Toss payable clmses i favor of, and mea toe aceeptable to, Lender

[y thie event of Joss, Bortower shall gpive Lender mumediare netice by mail - Lender may thake proat of loss if not mide
prompely by Borcower, Eacl insuiance company concetned s fiereby authotized and directed to make payment for
suchy loss dhrectly o Lender, mstead ol o Borrower and o Lender jouly. All or any part of the insurance proceeds
vy heappited by Lemder, atits option, eudier G (o tie reduction ot the idebredness under the Note and this Secarity
fstrument, fest o any debnguent amous applied inahe order i Paragraph 3, and then w prepayment of principal, or
(bt the testoration ar repair of the damaged property . Anv application of the procedds to the principal shall not
extend of postpone the due daie of the monthly payments which are referred won Patagraph 2, or change the amount
ofsuch pavinents. Any excess surance proceeds over an amount requited to pay gl outstanding indebtedness under
the Nete and this Security fnstement shadl e paid o the enney fegatly entitled thereto,

sy the event od Tesclosure o this Secanty Instrament or other teanster of utle 1o the Property that extinguisties the
tlebtedness, all rigatatle and interest of Borrower i and to imsurance polizies i force shall pass to the purchaser.

S Proseryution snd ZGkateminer of e Property, Leaseholis,
Borrawer shadl not commit ‘waseeor destroy, damage or substintially chinge e Propetty er allow the Praperty o
detenionate, easonable swear aid 2Cir excepted. Lender iy inspectthe propenty i the property is vacant or
abaiidoned ar the toan ts i detuitAender imay take reasonable actan to protect and preserve such vacant ot
abapdened property . 1 s Securty Inarament is en i leaseholdd, Borsower shall comply with the provisions of the
lewse W Horrower acquiees tee title to thedroperty, the leasehold and fee titke shall not be merged unless Lender
agrees to the merger oy wiing,

fr. Charges tu Barvower und Prolection of Lindiae's Rigiis in the Property,

Horrower shall pay all govermental or mamcipal Crarses, bres and impoxitions that ate not inclwded in Paragraph 2.
Horrower shall pay these obligattons on tune direetly w2 e entity wineh is owed the payment, If Iailure 1o pay would -
adversely atkeet Lender's interest in the Property, upon v engcr’s tequest Borrower shall prompily furnish to Lender
teveipis evdencing these payments.

il Burrower Fails to make these prayments or the payments reqaira® by Paragraph 2, or fails w perfoom any other
covenants and sgreements contaned in this Security Insteiment, ok s i legal proceeding that may significantly
alfeci lendder's rights i the Property (such as a proceeding in bankruptey, L condemmation or o enforce laws or
repulitions), tien Lender muay do and pay whiever is necessary to protect Bie valus of the Property and Lender's
rehis i the Propenty, inciuding payment of tixes, hivard msuranee andsier ity wentioned in Paragraph 2.

Anyinmounts disbursed by Lender under this Paragraph shall become an addizionalden of Borrower and be secured
by this Secunty Instrument. These amounis shall bear interest from the dite of distrsement, at the Note rate, and
the aption of Lender, shall be immediately die and payable.

7. Condemnation.
The proceeds of any award or ¢latm tor dansages, direet or consequential, in connection with any zondenmation or
other aking of any part ol the Froperty, or for conveyance i phice of coidemaation, are heredy assigiea and shall be
pard o Lender o the extent of the fulk amount of the indebtedness that rensaing unpaid under the Note ana this
Secunity Instrument. Lender shadl apply sueh proceeds 1o the reduction of the indebtedness under the Newind this
Secunity Insteunient, fiest o amy delinquent zmounts applied inthe order provided in Paragraph 3, and theres
prepayment of principab. Any application of the proceeds w the principal shall not extend or postpone the due-date of
the monthly paymenis, which are referted w in Favageaph 2, or change the amount of such puyments, Ay excess
proceeds overan asmount required o pay all oustanding indebtediess under the Note and this Security Instrument
stiall shall be paid to the entity legally entitled thereto.

£6EZesoe

K. Iees.
Lender may collect fees amd charges authorized by the Secretary,

Y Grounds Toe Aveeleration of Debt,

() Defuult,
Lender may, exceptas uited by regulatons issued by the Seerctary in the case of payment defanlts, require
immechate payment in Tull of all sums secured by this Secunity Insteanient if:

(h) Borrower defaults by Gnling tpay in fall any monthly payinent required by this Security Instrument prior to or
on the due date of the aexe monthly payment, or

Page Ty b
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(i Borrowes defautts by Giling, 1o i perwd of thigy days, o perloren any other abligations contained in this
Seourity tnstrinent,

thi Sile Withowt Credlit Approsal,
Femder shall, of permtied by apphicable Taw and waily the prior approval of the Seeictary, require immediate payment

wn tudl ol alt the s secuted by this Sceanty Insteunwie il

(1p Al or past of the Property iy oterwise trmsterred tother dian hy devise or descent) by the Barrower, and

(o The Property 1 notoceupied by the purchaser or grantee as s ar her prinary residence, or the purchiser
or prantee does so oeeupy the property but his or her eredic s not been approved in accordmnce with the
reuirerients of the Seeretary .

{(c) No Walbver.
B curenmstances veeur thid would permit L ender to requive ismedsate payment i full, but Lender does not regquire
U paymenisy fender does not waive s pghts witl respect o subsegquent events.

aly Regulations up DD Secivtiey

b amany crcumstaness ogudations issied by the Seeeetiry will linat Demnder’s rights, in the vase of payient
detaules, torequire immcdute payiment iy full and toreckose it patd - This Secarity strument does not authorize
aceeleration or forecfosare 240 e prerimtted by regadations of the Secrevay.

10, Reitntatenient,
Brormser T o rght b remistated 1Ereles has requaned mmediate payment in ol because of Borrowers's Gailure
to ray ansumount due indet the Nebe or this Secuiity fnstument This nipht appiies even alter foreclosure proceedings

are anstititesd To resssgate the Secueits Tistigaaens, Sorrower shi] emder i g sumall amounts required 1o brivg

Borrower™s account eurrent wchidig, w die exeentabey aee obbhigations ol Bonower under s Secutily Instrunient,
toreclosne costs amd reasonable snsd customary attoiey s tees and expenses properly associated with the

pneddosure progceeding. Upoi remstinement by Bateawdr, s Secterty Tascoament and the obhgabions 1t it secures
shald remaan o efteet as it Fender hisd nat reguied e iee pavnest w il However, lender is nol required to
pernt cemstitement (0 Lemder s accetted remstaenentatter the commencement of foreclosuee proceedisgs

within two veats inriedialely preceeding the commencement vl sureent {oreclosure proceeding, (H) reinsatement
swill preclude foreclosure on different grovinds i e fate, or onCeemstaement will adversely artect the prinrity of the
Bep created by this Secusity Instransent.

1L Borrower Not Redeised; Faebeationer By Bender Nota Walbver,
Etension ol the time of pay iment or imodiication of amortizanon of the sums seered by this Security fosteutrent
pranted by Lender o any successor it asterest of Bortawer shall sot aperae o eleaseUie liahility aof the original
Hoimwer or Biprower's suecessar i nterest. Lender shall got be segquired 1o comnenes proceedings against any
sucessop I mterest or refuse 1o esiend nme (or paymieni or otherwise modily amortization of the sums secured by
M Security bsteunient by reason at any demand mide by the originad Bottowet or Borrower s suceessors ininterest,

Any lorbearance by Lender s exercisig any nght or remedy shall not e aowaiver of or prechude eexercise of uny
it or remedy.

L2 Successors wnd Assigns Haudy Joint and Several Linhidity; Co-Slgoers,

e covenants and agreenwnts of this Secutity lustrument shall Busd wd Denetit the successors and assigns or

Lender and Bogrower, subjeet to the provisions of paragraph 9.0, Borrower's caverints amd agreements shatl be joint

and several Any Borrower who vo sigis this Securiny instrument but does il execute the Hote: () is co signing this

Secunity mtrument only to movigage, grant and couvey thig Borrower’s interest in the Peoperly under the terms of this
Security Tustrawment, b is not persosally obligated to pay the sums secaned By this Sqcurity insteument; and () agrees
that Femder and any other Borrower may agree to extend, wmodily, forbear or make any ascenumodations with regard

to the fenm of s Security Instrument e the Noie withiout thit Bocrower's consent,

L Notiees,

Aay nonee o Bogrower provided Tor in this Security Tastiament shall be given by delivering it or by mailing it by {lrst
class maid wiless appheable law requires use ol another method. The notice shall be directed to the Property Address

o any ather address Hoprower desigiates by notice o Lender Any iotice 1o Lengder shalt be given by Lirseclass mail

to Lender's address sated berein or sy address Lender designates by notiee to Borrower. Any netice provided for in
thiis Seeurity Instriment shadl be deemed 1o hive beea given o Bopower or Feader when given as pravided in this

paragaph,

22856

»

£€
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14, Governing Law; Severnhility

Fhus Security Instrument shalt be governed by Federal Taw and the baw of he jurisdiction in which the Property is
jovited i the event that any provision ok ciase of this Security Instewnent or the Note contlicts with applicable law,
such cantlict shall not atfect other provisions of this Security Tnstrument and the Note are declared 1o be severable,

Bavrewer's Copy,
Borrawer shidl be given one contonmed copy of this Security fustrument.

16 Assignment of Reats,

fortower yneomditiomaly assigns and transfers to Lender all the rents and revenues of the Property. Borrower
authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rests w Lender or Eender’s agents. However, prior o Lendet's notice to Botrower of Borrower's breach of
any covetin of sgreement i the Sceunty Instrunent, Borrower shall celleet and receive alf rents and revenues of the
Property as trusiee for the henetit of Lender and Borrower. This assignment of rends constitules ae absolute
asstgtment and not an assigpment tor additional security only,

I3 ender giveseatice of breach o Borrower: G all rents received By Borrower stiall be held by Borrower as irustee
for benelit of Yended onby, to be apphied o the sums secuzed by the Secarity lostrument: ¢b) Lender shatl be entitled to
colteet and receive affof e rents of the Property; and {ey cach tenant of the Property shall pay all rents due and
anpinil w Lender or Lenaer’s agent on Lender’s woitten demaind (o the tenant.

Borrower his not exectied anvprior assignment of the rents and has not and will not perform any act that would
provent Lender from exeicising s vights ender this pacagraph 16

Cender shalt not be required o enter wpors, sake contrel of ot maintan the Property belore or atier giving notice of
breach v Borrower, However, Lender o7 3 fdseially appoimted receiver may do so an anty time there is a breach, Any
application of reats shall net core or wanve ay delaul or invatidate any other right or remedy of Lender. This
assignment of tens of the Property shall termuard sehen the debt secured by the Security Instrument is paid in ful,

NON-ENTFORM COVENANTS Horrower and Lender fuzihencovenant and agree as [uliows:

17, Furechosnre Procetury, 1 L endet regines immediate pegvent in full under paragraph Y, Lender may foreclose
this Securny hustrumment by judiced proceeding, and any remedics provided in chis
paragraph 17, including, but not linizadao, reasonable attorneys’ tees and costs of title
cvidence,

8. Reteise.  Upon pavient of all sums secured by this Security Instrunsent, Lender shall release this Security

Insteunient without chiarge o Borrower, Borrower shall pay anysevondation costs.

£6L22556

1. Waiver of Homestead, Horrower waives all nght of homesiead exemption b the Property,

Borrower agrees it should tis Security Instinpem and the note seeured therely not be ehigitile Torinsurance under
the Natiogtl Housirg Act wathin: NINETY DAYS from e date bereof, Lender may, at its opticn and notwithstanding
aus thing  Foagraph 9, reauice snmediate payment m ull o all sums secwred by this Security Issicusaens, A writlen
staterment of sy anthorized agent of the Seeretary dated subsequent 1o NINETY DAYS Trom the date bérsof, declining
to sure this Secunity Instrument wd the e sccured therehy, shall be deemed conclusive proof of sueh (el mtniﬂy
Nothwishstndiy the furegoing, this option iy ne be exercised by Lemder witen the unavailalility of insudance is
slely due o Lender's Salure o remin a nwstgage insuranee premium o the Seeretary,

Riders to this Security Instevment, 1 one or more riders are exeeuted by Borrower and recorded together
with this Seconty lastoument, the covenants of each tider shall be eorporated into and shiall amend and supplement
the covernts ad pgreements of this Sceusity [astrumient as it the rider(s) were ina part of tis Sceurity Instrament,
[Chwek applicihle boxiesij.

| 1
|

- Condondninm Ruder Do Adjustable Rate Rider L3 Girowing Equity Rider

. Planned Unil Development Rider & Graduated Paymsent Rudder { ] Other FIHEA Due-On-Sale Rider

[T ]




UNOFFICIAL COPY




UNOFFICIAL COPY

BY SHONING BELOW, Borrower aecepts and agrees 1o e rerns contaiied i tits Secunty Inabament and in any
nderrs) exvented by Borsower and reconded withil

/"

r Al A

Wormsy

S Sl
Borrower

. >
f , )
ST SN R

L

. {Scub)
Horrower

(Seal)
Borfower

{Seal)
Horrower

STATE G HLUINULS, Conunty sy

Lo THE UNDERSIGNED | pNetary Publis unand tor siid county ard state, do hereby certify that

y persondlly known 1o me

o b the sapie persanes) whese natieds) subserbedito the foregoing instroment, appetred before me this

dav i persen, and aehnowledged that o b sigaed s deliveso e sanb isirunient s IR

free and voluntary act, for the uses sl purposes therein set tontly,

$®
A
¢
N
N
()
L
X

thven under my land amd ofticial seal, this 1910 day of

My Comtnassion expires:

Notwy Public

Elis imstoumient was prepaued by

“OFFICIAL SEAL

AHD-AMERICA MORTGAGE CORPORATION " Azeezeh Abed Martinkys
so., Stary Public, State of flingiy

AHES Governors Highway, Ste 300, Mogteson, 11 6GHS e
wonn frnieps May 14 1998

Fige daf &
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FHA Cave No. 1al1:798u6120

ADJUSTABLE RATE RIDER

THIS ADJUSTAHLE RATE RIDER is made tus Ll day ol August
Cooee,and s seorported o and shal! be deemed w amend and supplement the Mortgage,
Deed of Trust or Secury Deed ("Securiny Tnsinmvent™ pol the same date given by tie undersigned
CBorsower”) o secure Horrower's Nate ("Note™ 1 1o MID-AMERICA MORTGAGE CORPORATION
fthe “Lendery of the sume dide and covermg the property describid m thie Security Insteument and
focated sl

Yoot 'l\?"wlll rl«,v'l‘,- LIRS Il '-)nf.-l“f'

[Pyaperty Addicss

FHE NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THLE INTEREST RATE
ANDTHE MONVHE Y PAYMENT  THE NOTE LIMUTS THE AMODNT THIE BORROWER'S
INTEREST HATE CAMCHANGE AT ANY ONE TINE AND THE MAXIMUM RATE THE
BORROGWER MUST PAYS

ADDITIONAL COVENANTS. Zm adidition 1o the covenants and agreements made in the Security
Instrument, Borrswer and Lender turther corenant and agree s follows:

5 OINTERESTRATE AND MONTHLY PAYMENT CHANGES
(A) Chatige Date

The milerest vate may chamge o the tiest day ol ot L aned on
that day of each succeeding vear. "Change Date® meanseseh dite on which the interest rae
couthil change.

(H The tndey

Hegning with e (st Clange Date, the interese rite will be bisdban an Idex. “lodex” means
the weekby averave viehd on United States Treasury Seearities s justed w4 constang maturity of
ope year, as made avislabic by the Federal Reserve Boad, "Cureent Indee imsans the most 1eeent
Index figure availatde WEdays belore the Change Date. 1 the Bidex G definegiabove 1% o fonger
avifabde, Lender will tse as & new Iadex any sulex preseribed by the Seeretry (s dedined in
paragranh 7L Lender will give Borrower notive ol the new Index.

£0) Cadenlation of Interes Rate Changes

Refore vach Change Date, Eender wild calculate o new interest rate by sdding @ margin of
Cacooand Tnree g ber s I A R H W

fo the Current Ingdes ansd rounsing the s to the nearest oae-eiphth of one percentage paing

U125 ) Subyeet e ahe Tiouts stated i piriegraphe S8 o1 s Note, this sounded amowtt will be

U tew anderest cate il the oo Chage Date,

N Lddis e Interes) Rae Uhngnges

The anterest rate il never inetease or decrease by more thin ane perceitage point (8% ) on
any single Change Bate  The interest rate wifl never e mgre than Hve pereentage pomnls (5.0%)
tgher or lower tha the il anterest rate stiated Ih paragraph & o this Node,

FHA Muitanae ARN Ruler 2 Y P fol?
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(1) Caleubation of Payveent Clange

U the imterest rate changes ona Cliange Date, Fender will caleadate ihe mnount af momhbly
pavment of priscipal and mterest which would be necessiary to repay the unpaid principal halinee
il at the maturiy date st e new interest vate theongh subsantially equal paynients, I making
such cateulatson, Lemder witl use the wnpaid prinepal balanee which would be owed onthe Change
Pyate 1 there Dl been to detault i payment on the Note, rediced by the antout of any
prepayizents to principal. The result of s cafeulnton wilf be tie amount af the new monhly
payment of pnncipal and mterest.

i1 Notjee of Clianges

Lender willpave sobee o Borrower of any chiange ot the witerest tate and monthdy payment
ameunt. The morice must be aiven al least 28 days betore the new moathly payment amount is
due, and must sed Tt 0 the dare of e notee, g the Clange Dise, 0n) e old interest rate, (v)
the new nerest rate 1) the new wonthdy peyment amount, (vid the Current hidex mtd the date i
was pubbished, (v sae nethad of cafoutting die change o moilhiy payment amoui, aiwd (vhid)
any other information wieeh smay be required by L From e 1o tme.

((0) Eafeetive Date of Chnge:

A new interest rage videudsicd i sccordanee with pasmgraphs S¢C) and {0 ol this Note will
Become effective on the Change Date) Porrower stul] imake a pay ment i the new monthly amount
begineing on e 1irst payment date wasch oceurs al beast 25 days adter Lender fas given Borrower
the notice of changes required iy patigriph 9 F) of this Note. Borrower shall have no obligation to
pay any inerease 1 the mombly payvment @aeat calealated in accorhanee with paragraphy S8 of
this Note for any pavment date occuring lesstbaes!S diays after Tender s given the required
netice. {1t the muothly paveent anount calenlaed s ccordance witk paragraph 5¢Es) of this Note
devreased, but Lender fmled o give timely notice 0f the deerease wd Borrower made any monthly
pay ment ameiets exceeding the payment amount whiel/shopdd tave been stited ina limely
nutice, then Berrower has the oplion o enher (1) demambehereturn o Burrower of any excess
payment, with interest therenn at the Note vate Grane eguin s e interest rale which should bave
been stated i timely noticer, or (i) request dhat iy exeess pavipent, with interest thereon t the
Note rate, be applied as payment of principal. Lender’s obhpation 2osewrn aty ¢xeess payment
il interest on demind s por ssigabie even it s Note 1s otherwase assigned before the demand
for e ts made.

.

BY sl(u'\lN SIJ (‘)\j’ Borrower accepis and agrees fo the torms witd coveamiscontained in
(hl\ \dmsmhl{. M Ru{ﬂ

r

(

o et = Sy e o (Seul}
Botwes Horrower

(Svaly s v (SeaD)
Hisrruweey Yatiower
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