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MORTGAGE
THIS MORTGAGE ("Sccurity Instrumem") is given'on pugust 14, 1995 . The mongugor is
MARIE CATALANO, A WIOOW ¢
AND FRANCES CATALAND, A WIDOW ]
("Borrowes"), This Security Instrument is given 10 ghu A
THE WILLIAM BLOCK COMPANY { Lt Yow \
which is organized and existing under the laws of  TLLINDIS % * d»[‘ht , and whose
address is
256 MARKET SQUARE LAKE FOREST, 1L 60045-
{"Lender"). Borrower owes Lender the principal sum of
ONE HUNORED SEVENTY THOUSANO and 00/100
Dollars (US. $ 170,600.00 ). This debt is evidenced by Borrower's noic dated the same daw us this Security
Instrument ("Note®), which provides for monthly payments, with the [ull debt, if not paid carlice, duc and payuble on
September 1, 2025 . This Security Instrument sccures to Lender: () the repaymens o the debt evidenced
by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment'of 8!l other sums, with
interest, advanced under paragraph 7 w protect the sccurity of this Security Instrument; and () the perforiniacs of Borrower's
covenants and agrecments under this Securily Instrument and the Noie, For this purpose, Bonower does hereby inirigage, grant
and convey 10 Lender the following described propenty located in COOK County, [llinois:
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' LOAN #: 4536363
v LOT 16 (EXCEPT THE WESTERLY 125 FEET THEREOF) AND THE SOUTH HALF OF LOT IS
"o (EXCEPT THE MESTERLY 125 FEET THEREOF) IN NILES CENTER REALTY COMPANY'S CHURCH
i STREET SUBDIVISION OF THE NORTH 693 FEET OF THE NORTHEAST 1/4 QF THE SOUTHEAST

i:, 174 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

l MERIDIAN, IN COOK COUNTY, ILLINOIS (ALSO THAT PART OF THE WEST 33 FEET OF THE
" NORTHEAST 1/4 OF THE SQUTHEAST 1/4 OF SAID SECTION 14, WHICH LIES SOUTH OF THE
* NORTH 693 FEET THEREQF AND NORTH OF THE NORTHEASTERLY LINE OF MILWAUKEE AVENUE
IN CODK COUNTY, ILLINOILS.

PIN 09-14-411-032

which has the address of 9100 NORTH WASHINGTON STREET ,NILES
|Street, City)
[llinois 650714- ("Propeny Address™),

[ZipCoe!

TOGETHER WITH all the impro/cments now or hereafter erected on the properly, and all casements, appurienances, and
fixtures now or hereafier a part of s property, All replacements and additions shall also be covered by this Security Jnstrument.
All of the foregoing is referred to in this Seercity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is-lawfully seised of the cstate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Praperty is unencumbered, cxcept for encumbrances of record. Borrower warranis and
will defend gencrally the title W the Property againstall :luims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifore, covensnts for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform sceurity ins rument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenan/ ana agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrowcer shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prenayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subjcct (o applicable law o %6 a written waiver by Lender, Borrower shall pay 1o
Lendes on the day monthly puyments are duc under the Note, unlil the Neic i paid in full, 2 sum ("Funds”) for: (a) yearly laxes
and assessments which may attain priority over this Security Instrumeni as‘a 'ien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insuraiice preryioms; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (£) any sums payablc by Borrower to Lender, in accordance with the

tovisions of parageaph 8, in licu of the payment of morgage insurance premums, These items are called "Escrow liems.”
der may, at any time, coliect and hold Funds in an amount not 1o exceed the maxinwuiv. smount a lender for o federally relaed
mortgage loan may require for Borrower's cscrow account under the federal Real Estate Seidement Procedures Act of 1974 as
amended from tme to time, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applics to the Funds seis a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amoun not tn exceed the lesser amount. Lender may
esimale the amount of Funds due on the basis of current daia and reasonable estimates of expenaiturzs of future Escrow [iems or
otherwise in accordance with applicable law. S

The Funds shall be held in an instilution whose deposits arc insurcd by a federal agency, instrumentairy, or entity (including
Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Furas-to pay the Escrow
Iiems. Lender may not charge Borrawer for holding and applying the Funds, annually analyzing the escrow seceunt, of venfying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such & charge,
However, Lender may requirc Borrower 1o pay & onc-ime charge for an independent real esiale tax reponting service used hy
Lender in connection with this foan, unicss applicable law provides otherwise. Unless an agreement is made or applicable law
requires intersst to be paid, Lender shall nol be required to pay Borrower any interest o camings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shadl give to Borrower, withoul charge, an
annual accounting of the Funds, showing credits and debils (o the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as sdditional security for all sums secured by this Sceurity [nstrument,

If the Funds held by Lender exceed the amounts permitied 10 be held by applicable law, Lender shall account to Barrower for
tho excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any tme is
nol sufficicnl to pay the Escrow liems when duc, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, s Lender's sole discretion,

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender, I, under parugraph 21, Lender shull acquire or sell the Property, Lender, prior to the ncquisition or sale of the
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" Praperty, shall apply any Funds held by Lender ot the time of acquisition or sale as a credis against the sums secured by this

~ Security [nstrument.

3. Application of Puyments,  Lnless applicable law provides otherwise, oll payments received by Lender under paragraphs

< 1 amd 2 sholl be applicd: first, wo any prepayment charges duc under the Note; second, 1o amounts payable under paragraph 2,

third, to interest due; fowrnth, 1o principal due; and last, 10 any late charges due under the Noste.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributabie 0 the Property

~ which may atun priority over this Security Instrument, and leaschold payments or ground renls, if uny. Borrower shall pay these

obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time dircetly 1o the
person owed payment. Borrower shall promptly fumish W Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shatl prompuly fumish to Lender receipts evidencing the payments,

Borrower shall prompuly dischirge any lice which has priority aver this Security Inswrument unless Borrower: (a) agrecs in
writing to the paymers.of the obligation secured by the lien in & manner aceeptable w Lender: (b) contests in good faith the lien
by, ot defends uganz enforcement of the lien in, legal proccedings which in the Lender's opinion operste 1o prevent the
enforcement of the lies; o7-(¢) secures from the holder of the lien an agreement satisfactory (o Lender subordinuting the liea to
this Security Instrument, 14 2nder determines that any part of the Property is subject o &t lien which may atuin priority oves this
Sccurity Instrument, Lender ma pive Borrower a nolice identifying the lien. Borrower shall satisfy the licn or ke one or more
of the actions sct fonh above widhin 10 days of the giving of nolice,

$. Hauard or Property Insurasce, Borrower shall keep the impravements now existing or hereafter erected on the Propenty
insurcd against Joss by fire, huzards included within the term "extended coverage” and any other hazards, including Roods or
flooding, for which Lender requires insurancs. This insurance shult be maintained in the amounts and for the periods that Lender
reqquires. The insurance carricr providiag the sasurance shall be chasen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. 1 Borrower fails to misnlain coverage described above, Lender may, st Lender's option, oblain
coverage 1o protect Lender's rights in the Property.in sccordance with puragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include o standard mongage clause. Lender shall
have the right to hold the policies and renewals, 1f Lelder requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender
may make prool of loss if not mude promptly by Borrower, _ .

Unless Lender and Bomower otherwise agree in writing, (nsurance proceeds shall be applied to restoraion or repair of the
Property damaged, if the restoration or repair is cconomically fensible and Lender's security 15 not lessencd. 1f the restorution or
repair is not cconomically feasible or Lender’s security would be icssencd, the insurance proceeds shall be applied to the sums
securcd by this Sceurity Instrument, whether or not then due, with apy excess paid to Borrower. If Borrower abundons the
Property, or does not unswer within 30 days a notice from Lender that tie tosurance carrier has offercd 1o seitle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds 10 rwpsir of restore the Property or o pay sums sceured
by this Sccurity Jnstrument, whether or not then due. The 30-day period will begin wiien the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds-4o principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower's right W any insurance policies and praceeds resulting from damage w the
Property prioe to the acquisition shall pass to Lender to the extent of the sums sceured by 2ais Security Instument immedialcly
prior o {he acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application; Leaseholds.
Bomrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty duys after the exccution of
this Security Instruinent and shall continue © occupy the Property as Borrower's principal residence forat east one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasorably withheld, or unfess
extenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage ot inpair the Property,
allow the Property o deleriorate, or commil wasic on the Property. Borrower shall be in defauh il any foriilure action or
procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeire of the Property or
otherwise malerially impair the fien created by this Security Instrument or Lender's sccurity interest. Borrower may cure such a
default and reinslaie, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 4 ruling that, in
Lender’s good fuith dewrmination, precludes forfeiture of the Borrower's interest in the Property or other materiad impairment of
the lien created by this Securily Insirument or Lender's security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave matcrially false or inaccurate information or staements (o Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Noie, including, but not limited to, representations
concerning Borrower's occupancy of the Property as n principul residence. If this Sceurity Instrument is on a leasehold, Borrower
shall comply with sll the provisions of the lease. Tf Borrower acquires fee title 1 the Property, the leaschold and the fee tille shall
1ot merge undess Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property. [ Borrower [ails 10 l,)crl’nrm the covenants ard agreemients contained in
this Security Instrument, or there is a logal proceeding that may significantly affect Lender’s rights in the Property (such as o

proceeding in bankrupicy, probale, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necesswry to protect the value of the Propenty and Lerder's rights in the Property. Lender's actions may include
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paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying reasonable

~attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender

. does not have to do so.

Any amounts disbuesed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the date of

- disbursement a1 the Notc rate and shull be payable, with interest, upon notice from Lender w Borrower requesting payment,

R. Mortpage Insurance. 1 Lender required motigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 0 mainimn the mortgage inserance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be i cffect, Borrower shall pay the premiums required 10
obtain coverage substantially cquivalent Lo the morigage insurance previously in cffect, at a cost substantially cquivalent to the
cost i Borrower of the mongage insurance previously in cffect, from an allernutc mortgage insurcr appraved by Lender.
substantially equivalers morigage insurance coverage is not available, Barrower shall pay 10 Lender each month o sum cqual o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffcct. Lender will ecept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
paymenls may no longer 5S¢ Cauired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provides ev an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required to maintain mecgage insurance in effect, or o provide a loss reserve, unlil the requirement for mongage
insurance ends in accordance with ary written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior ko w0 insyection specifying reasonable cause [or the inspection,

10, Condemnation. The proceeds of ‘any swrd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or lor conveyance in licu of condemnation, are hereby assigned and
shall he paid to Lender.

In the cvent of a ol aking of the Propenty, the jroceeds shatl be applicd w the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrowei. in the event ol a partial tking of the Property in which the fair market
value of the Properly immediately helore the taking is equal v or greater than the amount of the sums secured by this Sceurity
Instrument immediately before the wking, unless Borrower and baader otherwise agree in writing, the sums sccured by this
Security Instrument shatl be reduced by the amount of the procecds-naltiplicd by the following fraction: () the total amount of
the sums secured immediutely before the taking, divided by (b) the far“market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial wkiig 6f the Property in which the fair market value of the
Property immediately hefore the taking is less than the amount of the swss securcd immedintely before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicablc law utherwiss provides, the proveeds shall bo applied 10 the
sums secured by this Sccurity Instrument whether or not the sums are then due,

if the Property is abandoncd by Borrower, or if, afier notice by Lender w Borrower thalthe condemnor offers (0 make an
award or seitle a claim for damages, Borrower fails o respond to Lender within 30 days afid the date the notice is given, Lender
is authorized 1o cotlect and apply the proceeds, at its option, either o restoration of repair of the@roperty of to the sums secured
by this Sceurity Instrument, whether or not then due.

Unicss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal, nol extend or postpone
the duc date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payrienss.

11. Borrower Not Released; Forbearunce By Lender Not a Waiver, Exiension of the tme for payipent or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest o5 Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall ot be required to
commence procecdings against any successor in interest or refuse (o exiend tme for payment or otherwise modify amortization of
the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in excrcising any right or cemedy shall not be o waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbiity; Co-signers. The covenants and  agreements of - this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument hut does not exceute the Note: (@) is co-signing this Security Insirument only o morigage, grant and convey that
Borrower's inlerest in the Property under the werms of this Sceurity Instrument; (b) is nit personally obligated to pay the sums
securcd by this Sceurity Instrument; and (¢) agrees thi Lender and any other Borrower may agree (o extend, modily, forbear or
make any accommodations with regard 1o the terms of this Security (nstrument or the Note withou! thal Bosrower's consent.
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13, Loan Charges. {f the loan sccured by this Sccurity Instrument is subject 10 s law which sets maximum loan charges,
and that luw is finally interpreted so that the interest or other foan charges coliected o to be collected in connection with the loan
. exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount pecessary 1 reduce the charge w the
~ permitied Limit, and (b) any sums alrcady collecied from Borrower which exceeded permived limits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment {0
Borrower. If a refund reduces principal, the reduction will be treated as o partigl prepayment without any prepayment charge
" under the Nole.

14, Notices.  Any natice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first ¢luss mail unless applicable law requires use of another method, The notice shall he directed wr the Propenty Address or
any other address Borrower designates by notice (0 Lender. Any notice 1o Leader shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for tn this Sccurity
Instrument shall be dezmed W have been given W Borrower or Lender when given as provided in this paragruph.

15. Governing Law; Severability, This Sccurity Instrumemt shall be govemed by federsl law and the law of the
jurisdiction in which the Pruperty is located. [n the cvent that any provision or clause of this Sccurity Instrument or the Nole
conflicts with applicable luw suzh conflict shall not affect other provisions of this Security Instrument or the Notc which can be
given effect withoul the confiiciiag provision, To this end the provisions of this Sceurity Instrument and the Note are declared to
be severable,

16, Borrower's Copy. Borrower shnll be given ane conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or 4 Beneficinl Interest in Borrawer. 1 all or any purt ol the Property or any interest in it is
sold or transferred (or if & henelicin) interosy #0 Borrower is sold or translerred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its-option, require immediate payment in full of all sums sceured by this Sccurity
Instrument. However, this option shull not be exceciser] by Lender if exercise is prohibitesd by federal law as of the date of this
Sccurity Instrument.

if Lender excrcises this option, Lender shall give Borrewdr notice of acccleration. The notice shall provide a period of not fess
than 30 days from the date the notice is delivered or maiie, within which Borrower must pay all sums secured by this Sccuriy
Instrument. {f Borrower fuils to pay these sums prior to the cxparancn of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borower,

18, Borrower’s Right to Reinstate. 1f Borrower mects ceraii conditions, Borrower shall have the right w0 have
enforcement of this Sccurily Instrument discontinued at any time prioraothe carlier of: (a) § days (or such other pericl as
applicabic law may specify for reinstatement) before sale of the Property pursuint 1o any power of sale contained in this Security
Instrutnent; or (b) entry of a judgment enforcing Whis Security Instrument. Thase conditions ure that Borrower: (a) pays Lender afl
sums which then would be due under this Security fnstrument andd the Note as [ no seeeleration had oecurred: (b) cures any
default of any other covenants or agreements; (¢) pays all expeases incurred in enforcias-this Sceurity Insirument, including, but
not limited (o, reasonable sitormeys fees; and (d) wkes such action as Leader may reasonebly soquire 1o assure thal the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay Aic sums secured by this Sccurily
Instrument shall continue unchenged. Upon reinstatement by Borrower, this Sccarity Instrumcme and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to relnstate shail not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial imcrest in the Note (togend with this Security
Instrument) may be sold one or more times withuut prior notice lo Borrower, A sale may resuit in g change 1 te eality {known
as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrclated to a sale of the Note. If there is » change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicabie law. The notice will state the name #nd
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Barrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc clse to do, anything affccting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Huzardous Subsiances thas are generally recognized W be appropniate (© normal residential uses
and to maintenance of the Property.

Borrower shall prompuy give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmentat or regulatory agency or private party involving the Property and any Hazardou: Subsiance or Environmental Law
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¢ of which Borrower has actual knowiedge. If Borrower leams, or is notificd by any governmental or regulatory authority, that any
~ removal or other remediation of any Husardous Substance affecting the Property is necessary, Borrower shall prompily take all
. necessary remedial aclions in sccordance with Environmenial Law.

As used in this parsgraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substunces by
. Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
-+ pesucides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive malerials, As used in
this paragraph 20, "Environmental Law” means federal laws and baws of the jurisdiction where the Property is located that relate
10 health, safely or envirormental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Ke=medies. Lender shall give notice to Borrower prior to acceleration fullowing Borrower's breach of
any covenant or agreement in this Security Instrament (but nut prior to acceleration under paragraph 17 unless
applicable law provides itherwise). The notice shall specify: (u) the default; (b) the action required to cure the default; (¢)
o date, not fess than 30 da7s rom the dute the notice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the defaul. an or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreClosare by judictal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate affer-acceleratiun and the right to assert in the foreclosure proceeding the non-existence
of a default or any nther defense of Borrawer 10 acceleration and foreclosure. If the defuult is not cured on or befure the
date specified in the notice, Lender, at 15 uption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand “na may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurren-in rursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable uttorneys' fees and costs of 102 2vidence,

22, Release. Upon payment of all sums securcd by this Security instrument, Lender shall release this Sccurity Instrument W
Borrower. Borrower shall pay any recordation costs. Lender may chirge Borrower a fee for refeasing this Security Instrument, but
only if the fec is paid (o a third party for services rendered and the charging of the fee is permitted ander applicable law,

23, Waiver of Homestend. Borrower waives alf right of homesteas exemption in the Propenty.

24, Riders to this Security Instrument. I one or more riders areSaccuted by Borrower and recorded gether with this
Sccurity Instrument, the covenamts and agreemenls of cach such rider shall k¢ iscomorated into and shall amend and supplement
the covenants and agreements of this Security [nstrument as if the rider(s) were'a partof this Sccurily Insirument.

[Check applicable box{es)]
(X Adjustablc Rate Ridcer(s) () Condominium Rider r_ﬁ_&,] -4 Family Rider
L_] Graduated Payment Rider (] Planned Unit Development Rider [ Brweekly Payment Rider
[ Bailoon Rider (7] Rute Improvement Rider |7 Seeend Home Rider

(1 VA Rider

[l ' jl((“

——

.
A
T e ___
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3‘:‘ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Seccurity [nstrument and in
. any rider(s) executed by Burrower and recorded with it

. Wilnesses:
,
“! ~ . ) "
g ck /!’{'{i( €. -t-‘L.-‘(ArL-{’-K{-r-L-(:’ (Seal)
MARIE CATALAND -Borrower
7 <9
- Sdads (- cr c’&/?’e/tg/tf’ (Seal}
A FRANCES CATALANOD -Borrower
{Seal)
+Borrower
(Seal)
-Barrower
T
s
STATE OF ILLINOIS, }‘5- < County ss:
_‘//(\ ) f'/: (,,tll/f)...- 4 L . .
1, » A Notery Public in and for spid county and state do hereby certily that

. / A o N ; ~d . g A !
A T NPV TR Sy R G T e

PRITE S '
St
4

« persorally knawn o me o be the same person(s) whose nume(s)
subscribed 10 the foregoing instrument, appeared before me this day in pecsor., and acknowiedged that ..,
signed and delivered the said instrument as +Acw- free and volunlary 871, ‘or the uses and purposes thercin set forth,

Given under my hand and official seal, this S & day of /i) L Sy 7S
4 v O o . - +
My Commission Expires: ' / O AR .
Notary Public

gy -+ 7U3C, STATE OF ILUNOIS

1 T v pRES 20T

q-omu.) (9802) CFC {02/08) Paga 7ol 7 Form 3014 /9D
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MSN SV-70/ DOCUMENT CONTROL DEPT.
P.O. BOX 10268
VAN NUYS, CALIFORNIA 914107284

LOAN #: 4536363

Prepared by. L. EDMONDS

ESCROW/CLOSING ¥ 1486103

ADJUSTABLE ©#ATE RIDER

(1 Year Treasury Index - Mase Caps)

THIS ADJUSTABLE RATE RIDER s  wmade’ this  14th day of
August , 1998 , and is incorporated ‘ato and shall be deemied to amend and
supplement the Morigags, Decd of Trust or Security Deed (the "Security insoument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Notc (he "Mote") to
THE WILLIAM BLOCK COMPANY
{the "Lender") of the same date and covering the propeny described in the Sccurity lustrunent and located al:

9100 NORTH WASHINGTON STREET NILES, IL 60714-
{Propenty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES )i¢ . THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMiTS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANV.OME
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
MULTISTATE ADJUBTABLE RATE RIDER - ARM §:2 - Bingla Family - Fannie MasiFreddie Mac Unilorm inotrumant Form 3111 3/88

q.ma (108,08  CFC {08/98) Pagetol4 , [:‘a
CONY VMP MOATOAGE FOAMS - [800)821.7201 A InftinlK:

ARM Plans 2. 4 8 8 Nole
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A, INTERENT RATE AND MONTHLY PAYMENT CHANGES
The Now provides for an initial inicrest rate of 6.500 %. The Noic provides for
changes in the inwaesi tate and the monthly payments, as follows:

4, INTEREST RATE AMo MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rale 1 will pay mav-change on the first day of September , 1996 ,and on
that day every 12th month thereafter. Eai dale on which my intcrest rate could change is called & "Change Date.”

(B) The Index

Beginning with the first Change Date, my_ir.erést rate will be bused on an Index. The "Index” is thc weekly
averuge yield on United Stales Treasury securitics adjusted to a consiant maturity of 1 year, as made available by
the Federal Rescrve Board. The most recent Index figiire available as of the daie 45 days before cach Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder wit! choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choicc,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calcufate my new interest rate by adding
THREE & ONE-QUARTER percentage points {3250 %) W the
Current Index. The Note Holder will then round the result of this addition to-the nearest onc-cighth of one
percentage point (0.125%). Subject 1o the limits stated in Scction 4(D) below, this rsaded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wouia be sufficient to repay the
unpaid principal that I am expected to owe at the Change Daic in Tull on the Maturily Date at .y ncw interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monil; payment.

(D) Limits on Interest Rate Changes
The interest ratc | am required o pay at the first Change Date will not be greater than
8.500 % or less than 4,500 %. Thercafter, my intcrest rate will never be

o
C‘_;ﬁ.(’.f—— - fﬁ ———

Form 3111 3/88
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increased or decreased on any single Change Dale by more than two percentage phiats (2.0%) from the rate of
interest I have been paying for the preceding |2 months. My inlerest raie will never be greater than
12.500 %,

(E} Effective Date of Changes
My new interzstrale will become cifeclive on cach Change Date. | will pay the amount of my new monthly
puyment beginnirig.co-the first monthly payment date after the Change Dutc until the amount of my monthly

peyment changos again.

{¥) Notice of Changes

The Note Holder will delive’ o7 mail to me a notice of any changes in my inicrest rate and the amount of my
monthly payment before the effectve dat-of any change. The notice will include information required by law (o be
given me and also the file and telephoie number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A Er nEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amcnded to read as lollows:

Teanafer of the Property or a Beneficial Interest in Borzower, 1f all or any part of the Property or any interest
in it is sold or wansferred (or if a beneficial interest in Borrowst i5-sold or transferred and Borrower is not a natural
person) without Lender's prior writicn consent, Lender may, at its ption, require immediate payment in full of all
sums sccured by this Security Instrument. However, this option sheli not be excrcised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity Instrument. Lend r alio shafl not exercise this option if: (8
Borrower causes (¢ be submitted to Lender information required by Lender o evalunte the intended wansferee us if
a new loan were being made Lo the iransferee; and (b) Lender reasonably deteomians that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covetiar! or sgreement in this Sccurily
Instrument is acceplabie to Lender.,

To the extent permitted by applicable law, Lender may chorge a reasonable fec-us 8 vondition 1o Lender's
consent 1o the loan assumption. Lender may alse require the transieree to sign an assun ption sgreement that is
acceptable to Lender and thay obligales the wransferee (o keep all the promises and agreements madeie the Note and
in this Sccurity Instrument. Borrower will continue to be obligated under the Note and this Stouriy Instrument
unless Lender relcases Borrower in writing,

If Lender exercises the option to require immedinie puyment in full, Lender shall give Borrower notice of
accelesation. The notice shull provide a period of not less than 30 days [rom the daic the notice is delivered or
malled within which Rorrower must pay all syms secered by this Sccurity Insrument. If Borrower [ails 1o pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower. ~f -

e T Fe

Form 3111 3/85
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjustable
Rale Rider,

{ \
Al ~ . //‘7‘ wE // .
MARIE CATALAND -Borrower
S D
e RO 27 B RN A7) é?z/z} /ﬁu Z (Seal)
FRANCES CATALANO ) -Borrower
) {Scal)
-Borrowar
/ {Scal)
-Borrowey
{Space Below This Line Reserved for Acknowledgiien’
q -8228 10008 CFG (06/08) Paged ol 4 Form 3111 3/85
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