Home Equity Loan

Grmonss UNOFEICIAL.COPY

958573560
B LN AT I N SYaY

Mortgage

M L L o 4 & o

THIS MORTGAGE ("Security instrumant™) Is given on ___AUGUST 16 , 1995 . The mortgagor
iS _SHARON RUSHING (DIVORCED AND NOT SYNCE REMARRIED)

("Borrower”).
This Security Instrument is given to _The Firsr National Bank of Chicago .
whichlga _National Bank_organized and existing under the laws ol the United states of America,

whose address Is One Firset National Plaza, Chicago | [lingis 68670 ("Lender"). Borrower owes
Lendar the princlpal sum of _SIX THOUSAND AND NO/100
Dollars (U.S. & 6,000,000 ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrumant ("Note"}, which providas far monthly payments, with the full debt, If not pald earlier. due and
payable on 08/25/00 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modificatians; (b} the paymeant of all
other sums, with interest, advanced under paragraph 7 to protect the security ot this Security Instrumemnt; and
(c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose/ Bcrrower does hereby rmortgage, grant and convey to Lender the lollowing described propenty
located in 0K County, lllinols:

LOT 7 IN BLOCK 1f TN FAIR OAKS TERRACE, A SUBDIVISION OF THE EAST %50
ACRES OF THE NORTa. 75 ACRES OF THE HORTHWEST QUARTER OF SECTION 5,
TOWNSHIP 39 NORTH, PANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLIMOLTS,

P gk

Permanent Tax No.: 16~05-1123-002, , ,
which has the address of 19 LEMOYNE PRARKWAY (‘ﬁKHPARK- IL 603021117

("Propernty Address”).

TOGETHER WITH all the improvements now or hereafter erec.=a on the property, and afl easements, rights,
appurtenances. rents, royalties, mineral, oll and gas rights and profi*s water rights and stock and all fixtures
now or hereafier a part of the property. Al replacements and additions shall also be covared by this Security
Instrumant. All of the foregoing is referred to In this Security Instrument as tha "Property”

BORROWER COVENANTS that Borrower Is lawlully seised of the estate’ne’eby conveyed and has the right
to mongage, grant and convey the Propenty and that the Propenty is unencumt eréd, except tor encumbrances
of record. Borrower warramts and wlill defend generally the title to the Properiy acalnast all claims and demands,
subject ta any encumbrances of record. There Is a prior mortgage from Borrowar 10 3atuei Vs HORIGAGE
dated Q47310795 and recorded with the _cooK | County Recorder ot
Deeds on 94/12/95 asdacument number__25-243303 ("Prior Momngage").

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-ynftorm covenans
with llmited varlations by jurisdiction to constitutse a secutity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when
due the principal of and intures! on the debt evidenced by the Note and any prepayment and late charges due
under the Nota.

2. Application of Payments. Unless applicable law provides otherwise, all paymeni recelved by Lender
uncler paragraph 1 shail be applled: first, to accrued imerest; second. to past due insurance, third, to current
billed insurance; fourth to past due principal; flfth, to curram billed principal. sixth, to charges. seventh, to
principal due; and last, to accrued but unbiiled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable
to the Property which may attain priority over this Security Instrument. and leasehoid payments or ground
rents, if any. Borrower shall pay them on time dirsctly lo the person owed payment. Upon Lender’s request,
Borrower shall promplly furnish to Lender all notices of amounts to be paid under this paragraph and shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lilan which has priority over this Security Instrumsnt except for the
Prior Mortgage unless Borrower: {a) agrees in writing ta the payment of the obtigation secured by the llen in a
manner acceptable to Lender; {b) cantasts in good falth the lien by, or defends against enforcement of the llen
in, legal proceedings which In the Lendar's opinion operate Lo prevent the enforcement of the lian or forfeiture
of any pan of the Property, or (c} secures from the holder of the lien an agreemant satistactary to Lender
subordinating the lien to this Security instrument. It Lender determines that any parn of (he Property Is subject
to a lien which may attain priority over this Security instrument except tor the Prior Mongage, Lender may giv
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Borrowar a notice Identitying the lien. Borrower shall satisty the lfen or take one or more of the actions set forth
above with 10 days of the giving of natice

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's appraval which shall not be unreasorably withheld. if Borrower faills to maintain
coverage described above. Lender may, at Lendet's aption, obtain coverage to protect Lender's rights iin the
Property In accordance with paragraph &

All insurance policias and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hald the policies and renewals. |f Lender requires, Borrower shall promptiy
give to Lender all recelpts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt
notlce to the insurance carrier and Lender. Lender may make proof of loss f not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree i wiiting. insurance proceeds shall be appited ta restoration or
repair of the Property damaged, it the restoration or repalr Is econamically feasible and Lender's security is not
lessened. It tie véestoration or repair is not economically teasible or Lender's security would be iessened, the
insurance proceec’s shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to (3criower. i Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insura’ice carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceads to repair or restore the Property or to pay sums secured by this Sacurity Instrument,
whether or not then due. The'30-day period will begin when the notice Is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due dal>-0t the monthly payments referred 1o In paragraph 1 or change the amount of the
payments. If under paragraph 20 the \Property is acquired by Lender, Borrower’s right to any insurance policles
and proceeds resuiting from damage«c ‘he Property prior to the acquisttion shall pass to Lender to the extent of
the sums secured by this Security Instiumentimmediately prior 1o the acquisiticn.

5. Preservation and Maintenance (f Pioperty; Borrower's Application; Leaseholds. Borrower shall not

destroy, damage or substantialiy change~tie, Property, aliow the Property to deteriorate or commit waste.
Borrower shall be in default if any torfeiture actisr-ar praceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of *he rroperty or otherwlse materially impair the lien croated by this
Security Instrument or Lender's security interest. 3orrower may cure such a default and reinstate, as provided In
paragraph 16, by causlng the action or proceeding 1 ba dismissed with a ruling that, in Lender's good falth
determination, precludes forteiture of the Borrower's intarest in the Property or other material impairment of the tien
created by this Security Instrument or Lender's security /nterest. Borrower shall also be in default it Borrower,
during the loan application process, gave materially false uiinaccurate information or stalements to Lender {or
failedt 1o provide Lender with any material information) in conneltisn with the loans evicenced by the Agreement. |f
this Securlty Instrument s on leasehold. Borrower shall compty vitt. the provisions of the lease, and Hf Borrower
acqulires fee titie to the Property, the leasehold and tee title shall nGt ‘nerge unlass Lender agrees to the merger it
writing.
8. Frotection of Lender's Rights In the Froperty. |i Borrower falls (o perform the covenants and agresments
contained in this Securily Instrument. or there is a legal proceeding that 1=ay significantly affect Lender's rights In
the Property (such as praceeding in bankruptcy, probate, for condemnatioi - to anforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value ot the Pcoperty and Lander’s rights In
the Property. L.ender's actlons may include paying any sums secured by a llen whivirihas priority over this Securtty
instrument, appearing in cour, paying reasonable allorneys’ fees and entering on thi Property to make repairs.
Although Lender may take action under this paragraph 6. Lender does not have to do 2.

Any amounts disbursed by Lender under this paragraph 6 shall become additional dabt ot Borrower secured
by this Secunty Instrument. Unless Borrower and Lender agree to other terms of payment./drase amounts shall
bear interest from the date of disbursement at tha Note rate and shall be payable, wih inter¢st, upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make feasonable entries upon and inspections of tha Property.
t.ender shall give Barrower notice at the time of or prior ta an Inspectlon specifying reasonable couso for the
Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking ot any part of the Property, or for conveyance In isu cf condemnation, are
heraby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Propernty, uniess Borrower and Lender otherwlse agree I wiiting, the sums secured by tids Security Instrument
shall be reduced by the amount of the proceeds multipled by the foltowing fraction: (a) the total amaount of the
sums secured immediately before the taking. divided by (b) the fair markat value of the Property immediaiely
before the taking. Any balance shall be pald to Borrower.

If the Property is abandoned bv Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower falts to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at lts option, either lo restoration or
repalr of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of
such payments.

9. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for paymant or
moditication of amortization of the sums secured by this Security Instrument granied by Lender to any successor
in interest of Barrawer shall not operata la release the Hiabliity of the original 8arrawar or Barrower's successors in
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o interest. Lender shall not be requirad to commaeance proceedings against any successor in interest or refuse to
extend time for payment or otharwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Barrower or Borrower's successors In interest. Any farbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the axercise of any right or reinedy.

10. Successors and Assigns Baound; Joint and Several Liabllity; Co-signers. The covenanis and
agreamants of this Securily Instrument shall bind and benetht the successors and assigns of Lender and
Borrower, subject to the provistons of paragraph 16. Borrower’'s covenants and agreements shall be Joint and
several. Any Borrawer who co-signs this Securlty Instrument but does not execute the Note: (a) is co-signing
this Security Instrument anly to mortgage, grant and convay that Borrower's interest in the property under the
terms of this Securlty Instrument; (b) (s not personally abligated to pay the sums secured by this Security
Instrument; and (c) agreas that Lender and any other Borrower may agree to extend. modity, forbear or make
any accommaodations with regard to the terms ot this Security Instrument or the Note without that Borrower's
cofisent,

11. Loan Charpes. if the loan secured by this Security Instrument is subject to a law which sets maximum
loan chargas, sad that law Is finally Interpreled so that the interest or other loan charges collected or to be
collacted In Zunrection with the foan exceed the permitted )imits, then: [a) any such loan charge shall be
reduced by the wmount necessary to reduce the charge to the permitied limil: and (b) any sums already
collected from Borrovrer which exceeded parmitted limits will be refunded tc Borrower. Lender may choose 1o
make this refurnd by roaiicing the princlpal owed under the Note or by making a direct payment to Borrower. |f
a rafund reducas princip; the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note.

12. Legislation Atec:iny l.ender's Rights. |f enactment or expiration of applicable laws has the effect of
rendering any provision of the Mzte or this Security Instrument unenforceable according to #ts terms, Lender, at
lts option, may require ImmedIlate-payment in {ull of all sums secured by this Securily Instrument and may
Invoke any remedles permitted b r.aragraph 20. It Lender exercises this oplion, Lender shall take the steps
specified in the second paragraph of parooraph 16

13. Notices. Any notice to Borrowe! provided for in this Security Instrument shali be given by delivaring it or
by malling it by first class mall unless apzitvable law requires use of annther method. The nollce shall be
directed to the Propernty Address or any oths: wddress Borrower dasignates by nolice tu Lender  Any notice to
Lender shall be given by first class maill to . Larder's address statecd herein or any other address Lender
desgignates by notice to Borrower, Any notice pigvided for in this Security Instrument shall ba deemed to have
been given to Borrower or Lender when given as provided in this paragraph

14. Governing Law; Severabllity. This Securlty \ustr:ment shall be governed by federal law and the law ol
the Jurisdiction in which the Property is located. In the ovent that any provision or clause of this Security
Instrument or the Note confiicts with applicable law, surn zonflict shall not affect other pravisians of this
Security Instrument or the Note which can be given effect wihnut the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declaredc'ua severable

18. Borrower's Copy. Borrower shall be given ane confurrnzad copy of the Note and of this Security
instrument.

18, Transfer of the Property or a Beneficial Interest in Borrawe.. If a or any part af the Property of any
intarest in it Is sold or transferred {(or if a beneficial interest In Barrower is saidor transterred and Borrower Is not
a natural person) without Lender's prior written consent, Lender may. at ite_culion, raguire iimmediate payment
in full of all sums secured by this Security Instrument. However, this oplion €hal’ not be exercised by Lender if
exarcise Is prohibited by federal taw as of the date of this Securlty Inslrument.

) Lender exercises this aption, Lender shall give Borrower nolice of acceleration., The nolice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within wblch Barrowar must pay
all sums sacured by this Security instrumant. H Borrowsr falls 10 pay these sums priol to 1he expiration of this
perlod. Lender may Invoke any remedies permitied by this Security Instrument without furine »atice or demand
an Borrower.

17. Barrowar's Right to Reinstate. |f Borrower meets cartain conditions. Borrawer shall Dave. the right to
have enforcemsnt of this Security Instrument discontinued at any time prior 10 the eartier of. (a) 5 (xy's (or such
other perlod as applicable law may specify for reinstatament) hetors sale of the Property pursuant ta any power
of sale contained (n this Security !nstrument; or (b} ontry of a judgmenm enforcing this Securlly Instrument.

Those conditions are that Borrower. {(a) pays Lender all sums which then would be due under this Security (¥}

Instrument and the Note had no acceleration occurred; (b) cures any default ol any other covenants or [

agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, E:;'
¢

reasonable attorneys’ fees; and (d) lakes such action as L.ander may reasonably require to assure that the Hen
of this Security Instrument, Lender's rights In the Property and Barrowes's obligation to pay the sums sacured
by this Securlty Instrument shall continue unchanged. Upon reinstatamesnt by Borrower, this Security c:.>
Instrument and the obligations secured hereby shall remain fully etfective as is no acceleration had accurred.
However. this right 1o reinstate shall not apply in the case of acceleralion under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the prasence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor altow anyone else lo do
anything affecting the Property that is In viclation of any Environmental Law. The preceding two sentances
shall not apply to the presence, use or slorage on the Property of small quantities ol Hazardous Substances
that are generally recognized to be appropriate ta normal residential uses and to mairtenance of the Properly.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand. lawsult or other
action by any governmental or regulatory agency or private party invoiving the Propery and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge H Borrower learns, or is notified by
any governmenta! or regulatory authority, that any removal or other remadiation of any Hagardous Substance
affacting the Property Iis necessary, Borrower shall promptly take all necessary remedial actions in accordance

whth Environmental Law.
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As used in this paragraph 18, "Hazardous Substances” are thase substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasciine, kerosene, other Alammable or toxic
petroleum products, toxic pesticides and herbicides. vofatile solvents, materials containing asbestos of
formaldehyde, and radioactive materials. As used in this paragraph 18, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to health, satety or environmental protection.

19. No Defaults. The Borrower shall not be in detault of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration foilowing Borrower's
breach of any covenant or agreement in this Security Instrumant (but not prior to accelsration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured: and (d) that faliure to cure the detault an cr before the date specified in the notice may result In
acceleration of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the
Property. The natice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosurs proceeding the non-existence of a defaull or any other defense of Borrower to acceleration and
foreclosure. If the d=fault is not cured on or before the date specifled in the notice, Lender at its optlon may require
immediate payment 4o, 1ul of all sums secured by this Security Instrument without further demand ard may
foreclose this Securivipstrument hy judicial proceeding. Lender shail be entitied 1o colfect all expenses Incurred in
pursuing the remedies Dravided in this paragraph 20, including. but not limited to, reasonable attarneys’ fees and
costs of title evidence.

21. Lender in Possesasinn. Jpon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of‘ar'y neriod of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be_entitled to enter upon. take possession of and manage the Property and to
collect the rents of the Property inciuging those past due. Any rents collected by Lender or the receiver shall be
appliad first to payment of the costs =t management of the Property and collection of rents, Including, but not
limited to. receiver's fees, premiums on raceiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Reieasa. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrowe'r shall pay any recordation costs.

23. Walver ot Homestead. Borrower waives ) rioht ol homesiead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Sscurity Instrument, the covenanlts and agreerents of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements =f *lis Security Instrument as if the rider (s) were a part of

this Security Instrument.

BY SIGNING BELOW. Borrower accepls and agrees to the terms and coveiants contained in this Security
Instrument and In any rider{s) executed by Borrower and recorded with the Security Instrument.

o MM
) ~ -Borrower

-Borrower
This Bocument Prepared By CATHERINE FUSATERI
The First Netional Bank of Chicago
One First National Plaza Suite 0203, Chicago, IL 80670
\Space Below This Line For Acknowlegment}
STATE OF ILLINOIS, (4 V. Lf County ss.
\ ’
I SMlc e st P, . a Notary Public In and for said county and statse, do hereby

certify 1hat SHARON RUSHING (D1VORCED AND CT SINCE REMARRIED)

personally known to me to be the same person(s} whose name(s) is (are) s\ubscribed to the toregoing instrument.
appeared before me this day ip person, and acknowledged that b signed and
delivered the sald instrument as___}y y_» free and voluntary act, for the uses and purposes therein set forth.

s ! -
~. H - . f \
Given under my bhapgd, and o!)f!cial seal. this _J ([ /t ! day of _Y ﬂv"x "'U.-JJ c1aly
A AN I -, B =

, OFFICIAL SEAL 3 O
My Commission egpirgs, .. AL L g E CO y
NESATHEF“NE R RUNGE / i )’Lf.L L {4 j\ i‘\(..{; 3!
FNBI1BOC IF D ANY MG STAYE OF sy iNeg e Notary Fublic
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