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~ "Equity Credit Line Mortgage

THIS MORTGAGE ("Sacurlty Instrument’) is given on AUGUST 16 , 18995 . The mortgagor
Is _JEFFREY A. HORAN, A BACHELOR

{"Borrawer").
This Security Instrument s given to _The Firat National Bank of Chicage ,
which isa National Bank organized and existing underthelaws of the United Stares of America
whose address is Qne Firar National Plaza Chicago  linois 69570 (“Lender’). Borrower owes
Lender tha maximum principal sum of ____ ONE HUNDRED TWENTY-FIVE THOUSAND AND NQ/JCO
Dollars (U.S. $ 225,000.00 ), ar the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that centain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever Is less. The Agreement is hereby Incorporated in this Security Instrument by relerence.
This debt Is evidenced by the Agresmaent which Agreement provides for monthly interest paymaents, with the full
debt, it not paid earler, due and payable five years from tha (ssue Data (as delined in the Agreement). The Lender
wiil provide the Borrower with a final payment notice at lsast 90 days before the final payment must be made. The
Agreement provides that leans may be made from time to time during the Draw Period (as dsfined in the
Agreornant). Tho Draw Perlod may bha extended by Lender in its sole discretion, but In no event later than 20
years from thz da.e hereof. All future loans will have the same lien priority as the original loan. This Security
instrument securgs o Lender: (a) the repayment of the debl evidenced by the Agreemant, including all principal,
imerest, and othar ~hzrges as provided for in the Agreemant, and all renewals, extensions and modifications, (b)
the payment ot all Ginar sums, with interest, advanced undar paragraph 6 of 1this Securlty Instrumant to protect
the securlty of this Sacuiry Instrument; and (c) the performance of Borrawer’s covenants and agreements under
this Sacurity !nstrument aind-the Agreement and all renewals, extansions and modiications thereof, all of the
foregoing not to exceed twice .r/3 maximum principal sum stated above. For this purpess, Borrower does hereby
riortgage, grant and convey t¢ l.andsr the following described property iocated in Cook County,
Hiinois:

LOT 1 IN LAVELL'S RESUBDIVISIUN OF LOTS 8 AN D9 OF BUTLER'S
SUBDIVISION OF LOT 3 IN KAY'S SUTDIVISION OF THE SOUTHWEST
FRACTICNAL 1/4 OF FRACTIONAL SFCTION 4, TOWNSHIP 40 NGRTH,
mgﬁoié EAST OF THE THIRD PRUNCIPAL MERIDIAN, IN COOK COUNTY,

MAIL TO » BOX 352

Permanent Tax Number: 13-04-305~016, ,
which has tho address of 5411 W. ROSEDALE L oorgt oty KHIGRGEN

litnols _&0846 ___ {"Property Address"): cEONLs TRAN S
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TOGETHER WITH alt the improvements now or hergalter erected on the propefv! and &l edsermbnis; rights,
aopurtanances, rents, royalties, mineral, ol and gas rights and profits, claims 1 demands with respect 1o
insurance, any and all awards made far the taking by eminent domain, water rights and stocy and ail fixtures now
or herealter a pant of the property. All replacemants and addiions shall algo; be: cove.ed; by this Security
Instrument. All of the {oregoing Is referred 10 in this Securlty Instrument as the “"Propeny”.

BORROWER COVENANTS that Borrowaer Is lawfully seised of the estate hereby convayed and has the right to
mortgage, grant and convay the Property and that the Property is unencumbered, except for enCurbrances of
record. Borrower warrants and will defend generally the title to the Property agalnst all claims and demands,
subjact 10 any encumbrances of record. There is a priar mortgage from Borrower {0 k4

dated ang recorded as document number

COVENANTS. Borrowar and Lendar covenant and agree as follows:

1. Payment of Principal and Interest. Barrower shall promptiy pay when due the principal of and interest on
tha debt evidenced by the Agreemont.

2. Application of Payments. All payments received by Lender shall be appiled first to Interest, then 1o ather
charges, and then to principal.

3. Charges; Liens. Borrowar shall pay ail taxes, assessmenis, charges, Hines, and impositions attributable to
the Proparty. and leasehold payments or ground rents, if any. Upaon Lender's raquest, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make liese
payments directly, and upon Lender's request, promptly turnish to Lendar receipts evidericing the payments.

Borrower shall pay. or cause to be paid, when dug and payable all taxes, assessiments, waler charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon raquest,
r.camptly furnish 1o Lender duplicate receipts. Borrowar may, in good falth and with due diligence, comast the
valldity or amount of any such 1axes or assessments, provided that (a} Barrawaer shall notify Lender in writing of the
intention of Borrower to contest tha same before any tax or assessment has been Increased by any interest.
penalties or costs, (b} Borrower shall first make all contested payments, under protest it Borrowsr desirss, uniess
such contest shall suspend the collaction theract, {t) nelther the Property nor any part therect or interast therein are ; ’
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at any time in any danger of being sold, forfeited, Iost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as raquested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Properly insured against loss by tire, hazards Included within the term “extended coverage” and any other
hazards. Including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance cariler providing the insurance shail be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
malintain coverage described above, Lender may, at Lender's option, cbtain coverage to protect Lender's rights in
the Propeny in accordance with Paragraph 6.

All insurance policias and renewals shalt be acceptable to Lender and shall include a standard mortgage clause
Lender shali have the right 1o hold the policies and renewals. f Lender requires, Borrower shall promptly give to
Lender all recelpts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt riotice
to the Insurance carrier and Lander. Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writlng, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if tha restoration or repais is economically feasible, Lender's security is not
lessaned and Bunower Is not In default under this Security Instrument or the Agreement. {f the resioration or repair
is not econemicaiiv teasible or Lender's securlty would be lessened, the insurance praceeds shall be applied to
the sums secureu by this Security Instrument, whether or not then due, with any excess pald 1o Borrower. It
Borrower abardoni 1ie Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered tc| sottlea a claim, then Lender may coliect the insurance proceeds. Lender may use the
procecds to repalr or res'cre the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wiil Lexin when the notice is given.

It under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
praceeds resulting from damars,s ic the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instram ent irnmediately prior to the acquisition.

5. Preservation and Maintenanc~ of Property; Borrower's Appiication; Leaseholds. Borrower shall not
destroy, damage, substantially change the Froperty, allow the Property to deteriorate, or comirmit waste. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminat, is begun that In Lender's gnod
faith judgment could result in forfeiture or Z0e property or otherwise materially impair the lien created by this
Security instrument or Lender's security Intercs’ Sorrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeuing to be dismissed with a ruling that, in Lender’'s good faith
determination, precludes forfelture of the Borrowei's interest in the Propery or other material impairment of the lien
created by this Securlty Instrument or Lender's security interest. Borrower shall also be in default it Borrower,
during the loan application process, gave materially folse or inaccurate information or statements to Lender (or
falled to provide Lender with any material information) in Cor.nection with the loans eviderced by the Agreement
if this Security Instrument is on a ieasehold, Borrower stall.comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and ‘ez title shall not merge unless Lender agrees to the
merger In writing.

6. Protection of Lender's Rights In the Property. I Borrower fa/!=to perform the covenants and agreements
contained in this Securlty instrument, or there is a legal proceeding that 2y significantly affect Lender's rights in
the Property (such as a proceeding in bankruptny, probate, for condemnatior or to enforce laws or regulations).
then Lender may do and pay for whatever is necessary to protect the vaiue 'of.the Property and Lender’s rights in
the Property. Ltender's actions may include paying any sums secured by a tlen which has priority over this
Securlty Instrument, appearing In count, paylng reasonable attorneys’ fees, anc eriering on ihe Property o make
rapairs. Althaugh Lander may taka action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional ozt of Borrower secured by
thls Security Instrument. Unless Borrower and Lender agree to other terms of payment, thc2e amounts shail bear
interest from the date of disbursement at the Agreement rate and shall be payable, with iotere st._upon notice from
Lender to Borrower requesting cayment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of tteProperty. Lender
shali give Borrower notice at the time of or prior to an inspection specifylng reasonable cause for {he .nspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of conoemnation, are
hereby assigned and shall be paid 1o Lender.

in the event of a tolal taking of the Property, the proceeds shall be appiled to the sums secured by this Security
Instrument, whethar or not then due, with any excess pald to Borrower. [n the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums scoured immediatoty belore the taking, divided Ly (b) the fair market vaiue of the Properiy inimedialely
before the taking. Any bLalance shall be paki to Borrower.

If the Propenrty Is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make arr award or settle a claim tor damages, Borrowar fails to respond to Lender whthin 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or . =pair
of the Proparty or to the sums secured by this Security instrument, whether or not then due.

8. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender 1o any successot in
interest of the Borrower shall not operate to release the llabillty of the original Borrower or Borrower's successors in
interest. Lender shall not be requirad to commence proceedings against any successor in interest or refuse to
extend time tor payment or ctherwise modify amortization ot the sums secured by this Security Instrument by
reason of any demand made by the originai Borrower or Borrower’s successors in interest. A waiver in ane or
more Instances of any of the terms, covenants, conditiong or provisions hereof, or of the Agreement, or any part
theraeof, shall apply to the particular instance or instances and at the particular time of timas only, and nc such
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walver shall be deemed a continuing walver but aii of the terms, covenams, conditions and other provisions of this
Security Instrument and at the Agraemaent shall survive and continue to remain In full force and effact. No walvar
shall be assertedi agalnst Lender unlass in writing signed by Lender.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanms and
agreements ol this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer.
subjact to the provisions of paragraph 15. f there is more than one party as Borrower. each of Borrower's
covenants and agreements shall be joint and sevaral. Any Borrower who co-signs this Security instrument bul
does not execute the Agreement: (a} is co-signing this Security instrumeant only to mortgage, grant and convey
that Borrower's intares! in the Property under the terms of this Security Instrument; (b} is not perscnally obiligated
o pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may
agrea to extand, modify, forbear or make any accommodations with regard to the terms of this Sacurity Instrumernt
or the Agreement without that Borrower's consent.

11. Loan Charges. {f the loan secured by this Securlty tnstrument is subject to a law which sets maximum loan
charges, and that faw Is finally Interpreted so that the Interes) or other toan charges collected or 1o be collected in
connection witiv.he lcan excesd the permittad Hmits, then: (a} any such lcan charge shall be reduced by the
amount necesss’y 0 reduce the charge ta the permitted iimit; and (b} any sums already coliacted from Borrower
which exceeded ermitted limits will be refunded to Baorrower. Lender may choose to make this refund by
reducing the princip-i owed under the Agreement or by making a direct payment ta Borrower. If a refund reduces
principal, the reducticn wil! be treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Motices. Any notice Yo Rorrowear provided for In this Security Instrument shali be given by delivering it or by
maiting it by Arst class mail urisss applicable law requires use of another method. The notice shall be directed to
the Praperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
glven by first class mail to Lender's fadress stated herein or any other address Lender designates by notice to
Borrower. Any natice provided for i thie-Security Instrument shall be deemed 10 have been given to Borrower or
Lender when given as provided In this paragraph.

13. Govarning Law; Saverability. risie Cecurity instrumant shall be governed by federal law and the law of
tiinols. In the event that any provision or/clausa of this Security Instrumant or the Agreement conflicts with
applicable taw, such conflict shall not affact athar provisions of this Security instrument or the Agreemant which
can be given effect without the confiicting proviston. To this end the provisions of this Sacurity instrument and the
Agreement are declared 1o be severabie.

14, Assignment by Lender. Lender may assign &'l or any portlon of its interest hereunder and its rights granted
heraln and In the Agreamant to any parson, trust, financisl institutlon or corporation as Lender may determine and
upon such asslgnment, such assignes shall thareupon surcesd fo ali the rights, Interests, and options of Lender
herain and in the Agreement. and Lender shall thereupon havenin further obiigations or llabliities tharaunder.

18. Transfer ot the Property or a Beanelicial Interest in Jr.rower; Due on Sale. If ait or any part of the
Property or any Intersst In It Is sold or transterred (or it a benehzinl Interes) In Borrower is sold or transterred and
Borrower Is not a natural person) whthouwt Lender's prior writien ceonsent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Ins rumant. However, this option shalt not be
exercised by Lender If exarcise Is prohibited hy federal law as of the daw o this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of {iccaleration. The notice shall provide a
period of not lass than 30 days from the date the notlce Is delivered ar maied within which Borrower must pay ali
sums secured by this Security Instrumant. If Borrower fails to pay these sums'prior to the expiralion of this period,
Lender may lnvoke any remeadies permitted by this Security instrumen! or the Agreatnent without further notice or
demand on Borrower.

18. Borrower's Right to Reinstale. f Borrower mests cerntain conditions, Borrawe! shell have the right to have
enforcemant of this Security Instrument discontinued at any lima prior to the entry of a Jadgment enforcing thls
Security instrument. Those conditions are that Borrower: (a) pays Lendar all sums which thun would be due under
this Security tnstrument and the Agreement had no acceleration occurred; (b) cures any Jetault of any other
covenants or agreemants; (c) pays all expenses Incurred in enforcing this Security instrument, iaciuding, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
Hen of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continug unchanged; and (8} not use the provision more frequerntly than once
evary five years. Upon relnstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remaln fully effoctive as if no acceleration had accurred. Howaevar, this right to reinstate shall not apply in the
case ol acceleration under paragrapn 15. o

17. Hazardous Substances. Dorrowar shall not cause or permit the presonce, use, disposal, storage, or ralaasc{-‘j
of any Hazardous Substances on or In the Property. Borrawar shall not do, nor altow anyone else 10 do anything.”;
affacting the Property that is In viclation of any Environmentai Law. The preceding two senlences shall not apply te
the presence, use or storage on the Praperty of small quantities of Hazardous Substances that are generally ’
recognized to be appropriate to normal residential uses and to maintenance of the Property. [

Borrower shall promplly give Lender written nolice of any invastigation, claim, demand, lawsuil or other action by
any governrenial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmenal Law of which Borrower has actual knowledge. |f Borrower learns, or Is notitied by any governmantal
ar ragulatory authority, that any removal or other remadiation of any Hazardous Substance affecting the Propearty Is
necessary, Butrower shall promptly take alt necessary remedial actions in accardance with Environmental Law.

As used in this paragraph 17, "Hazardous Subslances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic
patroleum products, toxic pesticldes and herbicides, volatite solvents, materials containing asbestos or
tormaldehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws

and laws of the Jurisdiction where the Property is focated that relate to health, satety or environinental protection.
3-
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18. Prior Morigage. Borrower shall nat be in default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice 1o Borrower gprior fo acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or th.
Equlty Credit Line evidenced by the Agreament; (b) Bosrower's faiture to mest the repayment terms of the
Agreement; or {c) Barrower's actions or inactions which adversely altect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable faw pravides otherwise). The
notice shall specify: (a) ths default; {b) the action required to cure the defaull: (c) a date, not fess than 30 days
from the date the notice is given to Borrower, by which the defautt must be cured; and (d) that fallure to cure the
detault on or bafore the date specified in the notice may resuh in acceleration of the sums securec by this Security
instrument, foreclosure hy judiclal proceeding and sale of the Property. The notlce shall further lntorm Barrower
ol the right 1o reinstate after acceteration and the right to assert in the foreclosura proceeding the nonexistence of
a default or any other deferise of Borrower to acceleration and foreclasure. If the default is not cured on or betore
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall he antit’s+ to collect ail expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, iclisding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender In Poss~ssion. Upon acceleration under Paragraph 19 of abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed recetver; shall b entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Piogery inciuding those past due. Any rents collected by Lender or the receiver shall be
apphed first 1o payment of tho.costs of management of the Property and collection of remts, Inctuding, but not
limited to, recelvers fees, premiuris on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrumernt~ Nothing herein comtained shall be construed as constituting Lender a
mortgagee in possession in the absence-ct the taking of actual possession of the Froperty by Lender pursuant 1o
this Paragraph 20. In the exercise of the owers hereln granted Lender, no fiability shall be asserted or enforced
against Lender, all such liability being exprossly waived and released by Borrower.

21. Release. Upon paymaent of all sums s/scurizd by this Security instrument, Lender shall release this Security
Instrument.

22, ‘Walver of Homestead. Borrower waives 2ll(ight of homestead exemption in the Property.

23. Mo Offsets by Borrower. Nc offset or claim ‘hit Borrowsr now has or may have in the future agalnst
Lender shail relieve Borrower from paying any amourit; due under the Agreement or this Security Instrumant or
from perorming any cther obligations contained therein.

24. Riders to this Security Instrument. 1} one or more siders are executed by Borrower and recorded together
with this Security tnstrument, the covenants and agreements/of)each such rider shall be incorporated into and
shall amend and supptement the covenants and agreements o t'as, Security tnstrument as if the rider(s) weie a

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenars Conlained in this Security
instrument and in any rider(s) executed by Borrower and recorded with the Security Irsirurent.

) { . / /4 N
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JEE‘P_@P{T AL BORAN -Borrower
b

JIorrower
Space Qalow This Line For Acknowiegment)

wl This Document Prepared By VYERONICA RHORES
N s The First National Bank of Chicago, Suite D4B2, Chicaga, Titimcis 60670
o TATE OF WLINOIS, __ County ss.
[

e, , a Notary Public in and for said county and state, do hereby

Cdertity that__JEFFREY A, WORAM, A BACHELOR

personally known to me to be tho same person(s) whose name(s) is (arej subscribed to the foregoing lnstrument:

appeared before me this day In person, and acknowledged that signed and
deltivered the sald Instrument as free and voluntary act, for the usas and purposes therein set forth.

-

N s

Given under my hany! andafficial sead. this £ AL dayof ' 1 191
PATRICIA USSOTTO
My Commission expiresNOTARY PUGLL STalt OF (LLINOIS \ . . L oia.
MY COMMISSION EXPIRES 2717795 RS ool S
Sttt et 4 Notary Public
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