UNOFFICIAL COPY

ubr{ ;)] ;,..'nillr«.h, !5

Thotl TRy Tdn ab lias

I 1 B R R W $24
CO0K LY REGRNCK

95573817

-

g "““"”"j CITIBANK, F.S.B.

THIS INSTRUMENT WAS PREFARED BY:

EAEEI'?K A T *l K ThAL S \ .0 Box 790147 - MS 747
B iy 0 ”) o St. Louis, MO 63179-9910

"—‘\J
ACCOUNT NO 2703230026600

EQUITY SOURCE ACCOUNT ® MORTGAGE

In this Moresge, "You", "Your” and "You/s" ticans ench person signmg us mortgagor. "We" "Us™ and "Our” means
CITIBANK, FEDERAL S8AVINGS BANK, 500 dladison St., Chienga, 1L fil}hﬁ The "Borrower" mwans

?Eﬁ%[fhmmmﬁﬁﬁfhmanm%ﬁ@mwwuh ”"m'"""”“_“'””"”““mw

U |

The "Agreement” means Lhe hqu!ly Source Avcount Ag comnent and Disclosure of even dale herewith digned by the Borrower
m connection wath this Mortgege. The "Propecty” weans theomad estate, incloding the Jeasehold GF anyy, locsted al. BYGH
KENNEDY DHIVE #1A, DES PLAINES, HLLINOIS 60016-5408 _

Y EURE H'L‘ a&;/

THIS MORTGAGE between You and Vs id made ax u#ﬂﬂ Tus vt to Your first Higmit'l ¢ below and has a finel
mnturity date 25 yenrs and 2 months frem such date,

The Agreement provides that the credit secured by the Property is an vpencend pvolving hne of cridit at n varable rate of
interest. The maximum amount of ull loun advunces ade to the Bareower under Mie Agreement nnd which may be secured by
this  Mortgage may not  exceed  TWENTY  FIVE  THOUSAND CBDOZLARS AND  QQ/Qgorrrzsessissrass
dollars 13 25,000.00 ) (the "Credit Limit"t, At any puarticular time, tho-sutstunding uhhgulmn of Borrower Lo
Us under the Agreement muy be any sum cqual to or less than the Creedit Limit plus Laterest and other charges awing under
the Agreemeat and amounts owing under this Mortgage., Obligationa under the Agrecmies,, Mertgage and any riders thereto
shali not be released even if all indebtedness under the Agreement is paid, undess und until We canse & mortgage release io he
executed and such release i properly recorded.

TO SECURE to Us: {a) the payment and performance of ail indebtedness and obligntions of the Borrower under the
Agresment or any modification or replacement of the Agreement; (b the pauyment of oll other sums adviveed in aceordunce
herewith to protect the security of thin Mertgage, with finance chargos thereon at the variable rate deseribed in the Agreement;
and tc) the payment of any foture advances mude by Hy to Borrowee (persuant to Paragraph 16 of this Mortgage (herein
“Future Loan Advances™) and, in considecation of the indebtodness herein seeited, You hereby meetgage, grant and convey to
s the Property

TOGETHER WITH uli the improvements now or hercafter erected on the Property, and adl easements, rights,
wppurtenances, reats Tsubject however to the rights and autherities given heroin Lo You to collect and apply such rents),
royulties, minernl, ofl and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter
attached to the Property (which, if this Mortgage 13 on & unit in a condominmm project or planned unil development, shull
include the commen elements in such project or development adsociated with such unity, all of wiich, including replacements
and additions thereta, shall be deemed to be and remain o part. of the Property.
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IN WITNESS WHEREOF, YOU HAVF. EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES 1 THROUGH € FOLLOWING.

IF MORTGAGOR [§ AN INDIVIDUAL

S . o} -
(Bpo Yooy flee Geone  Sintles

Wi_urtgagﬂr . " Date ! Mortgagor Date
GEORGE K THEKUMKATTII, ALI GEORGE
Witness T Tt “Witmess . Date
STATE OF HLLINODS ) S5
Countyof __COQUK . 4

I, the underaigned a Notary Public in ang for said County, in the State wluresaid, DO HEREBY CERTIFY that: GEORGE K.
THEKUMEKATTIL ANTY ALl GEORGE, HIES WIFE

personally known to me to by the samie person(s) whuse numels) wlare) subacribed to the forepang instrument, sppeared
before mg this day in persanand acknowledged that iihefthey) signed seated and delivered the said instrument as '
histherk fheip) free and voluntary act, for the uses und purposes therein set forth. ‘

Given under my hund and official seal, thiay ZEND  _ day uf’[_(_éuzu_ o B
AN SN D

My Comumissiun Expires: y:;g - H’-: gf’ ("'(-
* P e SRR TR A L G L B R A A A By
Notary Public WG SEALT g
. N - » KRETENL SMITH X
IF MORTGAGOR 15 A TRUST: X ey R Saeotios g
N Y Ty e PR
not personally but solely ns trustee ay aforesnid ;; e ahan b es (22097
By e \
Title
STATE OF ILLINOIS ) 55
Countyof _ o}

1, the undersigned, a Notary Public in snd for said County, in the Stete wlotessid, DO HEREBY CERTIFY that
o o Provident andd ol _— Secretary, respectively, L

appeared before me this day in person, and acknowledged that they signed und deliveved the guid instrument as their own free d:; ‘
and voluntary acts and as the free and voluntary act of the snid corporution, as Trustee, for e 208 und purposes therein set 3 '

forth, and the wead __ . Secretary did algo then add their deknowledgement that (s)he, as ¢
custodian of the corporate sesl of said corporation, did affix the said corporate seal of said corporadion Uixnid instrument a3 his <

(her! own free and voluntary act, and as the free and voluntary act of suid corporation, as Trustes, (o7 the uses and purpoeses |(£ ‘
therein set forth, 3 i

Given under my hand and officini send, this . dayof 0

My Commission Expires: L e
Notary Public

You covenant that You are lawfully seized of the sstate hereby conveyed and have the right to mortgage, grant, and convey the
Property, ntd that the Property is unencumbered, except for the encumbrances of record and any first mortgage. You covenant
that You warrant and will defend generaliy the ticle Lo the Property against all ctrims and demands, except these disclosed in
writing to Us ns of the dute of this Morlage.

Your and We covenant and agree s follows:
1. Payment of Indebtedness. Borrower shall promiptly pay when due the indeblidness seeured by this Mortgape including,

without Hnrbation, that evidenced by the Agreement,
A ey OB244
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2. AppHcation of Paymenta. Unless applicable taw provides otherwise, all payments received by Us under the Agrreement
will be applied to the principal balunce and any finance ciiarges, late charges, collection costs, and other charges ewing with
respect to the indebtedness secured by this Mortgage in such order as We may choose from time to time.

3. Chatges; Liens. Except as expressly provided in this Paragraph 3, You shall pay all taxes, assessments und other charges,
fines and impositiens attributable to the Property whick may attain a priority over this Mortgage, and leasehold payments or
ground renty, if any by Your making payments, when due, directly to the payee thereof. In the event You make payments
directly to the payee thereof, upon Qur request You shall promptly furnish to Us receipts evidencing such payment. We
reserve the right to require You or the Borrower to pay to an escrow account amounts to pay taxes and insurance when they
are due. If We require payments to be made w an escrow acrount, the amount of the payments wili be determined in
accordance with applicable law and We will pay intereat on the payments, if required by applicable law.

You shail make payments, when due, on any indebtedness secured by a mortgaye or other iien that iy prior in right time to this
Mortgage La "Prior Mertgage”). You shall promptly discharge the lien of any Prior Mortgege not disclosed to Us in wniting at
the time of applicatizn for the Agreement, provided, however, that Yuu shall not be required to discharge any such lien so long
as You shall (a) i1t good faith contest such lien by, er defend enforcement of such lien in, legal proceedings which operate to
prevent the enforcemznt =l the lien or forfeiture of the Property or any part thereof, ar tb) secure from the holder of such prior
lien an agreement in form ead substance satisfactory to Us subordinating such lien to this Mortgage. You shall not enter into
any agrcement with the olies of 8 Prior Mortgage whereby such Prior Mortgage, or the indebtedness secured thereby is
modified, amended, extended oy ranewed, without Our prior writien consent. You shall neither request nor sllow any future
advances to be secured by a Prior Murtgage without Qur prior written consent.

4. Hazard Insurance. You shall keer the improvements now existing or hereafter erceted on the Property insured agoinst
toss by fire, hazards included within the teim "extended coverage” and such other hazards ag We may require Gneluding flood
insurance coverage, if required by Usi and in“such amounts and for such perinda as We may require. Unless We require in
writing otherwise, the pelicy shatl provide seranee on a replacement cost basis in an amount not Jess than that nccessary to
comply with any coinsurance percentage stipulatedip-the hazard msurnnce policy. All insurance policies and renewals thercof
shall be in form and substance and with carriers acceptable 1o Us and shall include a standard mortgagee clause in favor of
and in form and substance satisfactory to Us. In the event of loss, You skall give prompt notice to the insurance cureicr and
Us. We may make proof of loss if ret made premptly by Yoru.

If the Property is abundoned by You, or if You fail to respond to Us within thirty (30) days from the date the notice is mailed by
Us to You that the insurance carrier offers to settle & claim for wsirince benefits, We are authorized to eollect and apply the
insurance procesds at Our option either to reatoration or repair of the Preperty, or to sums securisd by this Mortgage.

If the Property is acquired by Us under Paragraph 14 of this Mortgage, albo" Your right, title and interest in and to any
insurance policies, and in and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition,
shall pasa to Us to the extent ol the sums secured by this Mortgage immediately grioy to such sale or acquisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Parugeaph'{ if'this Mortgage covers & unit in atp
condomininm project or planned unit development. rq

5. Preservation and Mainteaance of Property: Condominiume and Pianned Unit Devclop.nants. If this Mortgage is ..:;
an & unit in a condominium or a planned unit development therein “Condominium Project”}, then: /a5 You shall perform all of ¢,3
Your obligations under the declaration or covenants creating or governing the Condominium’ Project, the by-laws and (f
rugulations of the Condominium Project, and all constituent documents therein "Project Documents®) <pcivding the payment jwb
when due of assessments imoosed hy the homeowners association or ether governing body of the Condominum Project therein o §
"Owner's Association”); (b) You shall be deemed to have satisfied the isurance requirements under Paragraph & of this
Mortgage if the Owners Associatien maintains in full force and effect a "mastes” or "blanket” policy on the Condominium
Project which provides insursnce coverage apgainst fire, hazards included within the term “extended coverage” and such other
hazards (including flood insurance) as We may require, and in such smounts and for such periods as We may require nnming
Us as additional toss payee; {¢) the provisions of any Project Documents regarding the application of any insurance proceeds
from “master” or “blunket" policies covering the Condominium Project shail supersede the provisions of Paragruph 4 of this
Mortgage to the extent necessary to avoid conflict between the provisions thereof and hercof: (d) You hereby assign to Us the
right to receive distributions on sccount of the Property under "master” or "blanket" policies covering the Condommium Project
to the extent not applied to the reatoration or repair of the Property, with any such distributions in excess of the amount
necessary Lo satisfy in full the obhgations secured by this Mortgage being paid to You; () You shall give Us prompt written
notice of rny lapse in any insurance coverage under n "master” or "blanket” policy on the Condominium Project; and (f You
shal! not, without Qur prior written consent, congent to either (i the abandosment or termination of the Condominium Project
texcept for the abandonment or termination provided by law in the case of substantia! destruction by fire or other casualty or
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i e case of o taking or condemuation or eminent demaing, i any miderial amendment le the Project Doeuments tincluding
any change in the percentage interests of the unit owners in the Candonnrtisn Propeetd, or Gib the effectuation of any decision
by the Owners Assuciation to tetminnte profasmonal mansgement and nssume self-management of the Condoinium Project.
[f the Propecty has rental units. You shall maintun insuranee agunat reat ioss i sddition to the other hazards for which

inatcance i regnred herein,

6. Protection of Our Securlty. If You fail to perform Your chligations under this Martgape, or iT any action or proceedings
adversely affects Our interest in the Property, We may, at Our opiion, take any sction ressonnbly necesapry (including,
without limitation, paying expenses and attorney fres and to huve entry upun the Property to make repairs) to perform Your
obligationa or to protect Our interests. Any amounts disbursed by Us pursuant to this Paragraph 6, with interest thercon at
the varinble rate described sn the Agreement, shall become indebtedness recured by this Mortgage (except as exproessly
provided hersini. Nothing contained in this Poragraph 6 shull require Us to incar any expense or take any nction hereander.

7. [napection. We or Qur apents may enter and inspect the Property, aller giving You rensonable prior notice.

8 Condemnsation.. The proceeds of any sward or clann for damages, direct or consequentud, in connection with any
condomnation or orher waking of the Property, or purt thereof, or for conveyance in livu of condemnution, are hereby susigned
and ghall be paid to Us? Neither Borrower nor You will be refieved of any obligation to make ppyments if We apply the award
received W the outstand ng balance owed.

if You abanden the Property, 0] after notice by Us to You that the condemnor cffers to make an award or gettle a claim for
damages, You fuil to respond to Us viithin thirty (30) daye after the date sach notice 15 moniled, We are authorized to collect and
apply the proceeds in the satme manperas provided in Faragraph 4 hereol.

9. Forbearatice Not & Waiver. Any foctcazance by Ua in exereizing any right or remedy hereunder, or otherwise afforded by
appliceble law, shall not be a waiver of or preclods the exercise of any such right or remedy in the future, Any waiver by Us
must be in wrting and dignued by Us.

10. Successors and Assigna Bound; Joinf and 6 viral Liabliity: Captions. The covenants and agreements herein
cnntained shall bind, and the rights hereunder shall inue to, Your and Cur respective auccedsors and asaigna, subject to the
provigions of Paragraph 13 horeof All Your cavenanis and sgrosments shall be jont and several. The captions and headings
of the paragraphs of this Mortgage are for convenience only apd e not to be used to interpret or define the provigions hereof,

11. Notices. Except for uny notice required under applicable (2% 20 be given in another manner, {a) any notice to You
provided for in this Mortynge shall be given by persorsl delivery o by mailing such notice by first-class postage paid,
addressed to Yuu at the address of the Proporty shown at the beginning ‘of this Mortguge or at such other address as You may
designate by notice to Us as provided herein, and (b) any notice to Us snall begiven by personal delivery or by mailing such
notice by certified mail, return receipt requested, to Qur address stated herein or vr such other address as We mny designate
by notice to You as provided herein,

12, Saversbility. If any term of this Mertgage is found to be unenforceable, all other provisiona will remain in fuli foree.

13. Due on Trensfer Provislon - Transfer of the Property. Ifall or any part of the Property or/avy interest in it is sold or
trunsferred (or if s beneficial intereat in You is geld or transferred snd You are not a natural personywithout Qur prior written
congent, We may, at Qur option, require immediate puyment in full of all sums secured by this Murgrars, However, We ghall
not exercise this oplion if the exercise is prohibited by spplicable law as of the date of this Mortgapge: &7 We exercise thia
option, We shall mve You notive of acceleration. The notice shall provide a period of not less than 30 dayr from the date the
notice is delivered or mailed within which all sums secured by this Mortggage must be pand. If thede sums ure not paid prior to
the expiration of this period, We may invoke any remedies perimited by this Morigage without further notice or demand on
You.

14. Default. If You breach any term i thia Murtgage, or if Rerrower fails to perform any obligation under the Agreement, We
may, st Qur option, declare all sums secured by this Mortgage to be immedintely due and payable without further demanid and
may invoke the power of sale under this Morygage and any other romedies permitted by law. We may collect from You sl
reasonsble eosta incurred in enforcing the terme of this Mertgage, including attorney's fees and allocated coats of Our srlaried
employees.

15. Assignment of Reats. As additiona] security hercunder, You hereby assign to Us the rents of the Property; provided,
however, that You shall have, prior to aceeleration under Baragraph 14 hereof or shandomnent of the Property, the right to
collect and retain such rents as they beconie due and payable
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16. Futore Loan Advances. Upon Your reguest, We at Our option may make Future Lonn Advancos to You or Burrower.
Such Future Loan Advances, with interest thereon, ahall be secured by this Mortgage when ovidenced by o promissory note or
ngreement stating that said note or agrecment is 30 decured.

i7. Release. Upon payment of ail sums sceured by this Mortgnge and upen ted exparation of the Agreement o (b} Your
reguedt, We shall release thiv Mortgage and You shall pey sll costs of recordation, if sny.

18. Appolntment of Recelver; Lender io Possesslon, Upon nceeleration under this Mortgage or abundonment of the
Property, We shall be entitied to have a receiver nppointed by a court to enter upon, take possession of, and manage the
Property and collect the rents of the Property including those past due. ALl rents collected by the receiver shall be applied first
to puyment of the conts of management of the Property andd coltection of rents, including but not limited to, receiver's fees and
premiums on the receiver's bonds and reasonable attorneys fees and then to the sums secured by this Morigage. The receiver
ahall be liahls to account only for those reats actually received.

16. Statement of Ohlgation. We may colleet a fee for furnishing a statement of obligation i an ameunt not to exceed the
maximum amoeunt parmitted under applicable Jaw.

20. No Merger. Thrre «hall be no merger of the interest or eatate created by this Mortgage with any other intereat or ectate
in the Property at any (e held by or for Our benefit in any capacity, without Our prior written consent.

21, Mxture Plling. This Morwage constitutes a financing statement filed as a Axture filing in the Officinl Records of the
County Recorder of the county inanich the Property in located with respect to any and all fixtures included within the term
“Property” as used in this Mortgarz-and with respect to any gooda or cther personal property thut may now or hereafler
teconwr auch fixtures.

22. Third Party Walvers. In the event that ap: of You has not alse signed the Agreement as Horrower, each of You: ()
agreed that We may, from time to time, without wobies to, consent from or dentand on You, and without affecting or impairing
in any way any of (ur rights or Your obligations, (i} vererd, extend, accelerate, compromise or change the interest rate or other
“ternw of the Agreement snd any promisvory note or agrement evidencing n Future Loan Advinee, and (i8) aecept, waive and
relense ather security (inchuding guarantees) for the oblijaticns arising under the Agreement or uny promissory hote or
ugreement evidencing a Future Loan Advance, and (B) waives Grany right lo require Us to proceed against ooy Borrower or
any other peron, procecd against or exhaust any security for e ubligations secured by this Mortgege or pursue any other
remedy in Qur power whatdnever, (i) any defense or right ngainat U4 eesing out of uny disnhiiity or ather defense or ceysation
of linbility of any Borrower for any reason other than full puyment, tai%any defenze or righl against Us arising out of Our
foreclosure upon the Property, even though such forectoaurs results in thy: buss of any right of subrogation, reimbursement or
other right You have ageinst any Borrower, (iv) all presentments, diligence, procests, demands and notice of protest, dishonor,
and nonperformance, (v} until payment in full of the indebtednosy secured by this Mortgage, sny right of subrogation or the
benefit of any security for such indebtedness, and (vi} the benefit of the statuté St timitations affucting the Property to the
extent permitted by law.  Any partial payment by Borrower or other circumstapZe tant operales to toll any statute of
limitations as to such person shall operate to toll auch statute s to You.

23. Chofce of Law. Thu Mortgage will be gaverned by and interpreted in aecordance with taefederal Juws of the Umited
States and where not inconsistent with the laws of the State of IHinois, regurdlesy of the state inowhich You or Burrower ! n

resides. A
w}

24. Your Copy. You shall be given one conformed copy of the Agreement and this Mortgage. ry

25. Lozn Charges Legislation Affecting Qur Rights. if the Agreement ts subject to a law which sets maximum Joun
charges, and that law is finally interpreted go that the lnterest or other Joan charges eollected or to be collected in l:nnnectiﬂn'll
with the Agreement exceed the permitted Limits, then (a) any such loan charge shall be reduced by the amount necessury to ’
reduce the charge to the permited Linit; and (b any such loan charge already collected from You or Borrower which exceeded
permitted hmits will be refunded to ¥ou or Boreower; We may choose to make this refund by reducing the principat owed
under the Agreement or by making w dircet payment to You or Borrowee. 1T a refund reduces principal, the reduction will be
treated as a partinl prepayment without any prepayment charge due. If ennctment or expiration of applicable laws has the
effect of rendering any provision of the Agreement or this Mortgage unenforceable aecording Lo its terms, We miny at Our
aption, require immediate payment in full of all sums secured by thiv Mortgage and may invoke any remedies permitted by

Parugraph 14,

26, Walver of Homestead. You waive all right of homestead exemption in the Property,

ESA Mortgnge - 1. - 604 (R4 Bew, ORA02/M4
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27, Trustee Excutpatlon. [ this Mortpmpe is exceuted by an Nines land trust, You execate this Mortgage e trustee as
aforesaid, in the exercide of the power and authority conferred upon and vested in it as such trustee, and it is expressly
underatood and agreasd by Us and by every person or herenfter claiming any right hereunder that nothing contained herein or
ir. the Agreement shall be construed as creating any habibty on You perscnally Lo pay amounts owing in connection with the
Agreement or this Morigage or any inlerest that may occur thereon, or to perform any covenonts cither express or impiied
contuined in this Mortgage, all such liability, if any, being expressly watved, and that any recovery on the Mortgage or the
Agreement shall be solely against and out of the Property by enforcement of the provisions of this Morigage and the
Agreemont, but this waiver shall in ne way affect the personul Lability of any individual Borrower, co-maker er guarantor of
this Agreement.

UNIT 101A TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN BALLARD COURT CONDOMINIUM BUTLDING #7 AS DELINEATED ARD DEFINED [N TIHE
DECLARATION REGORDED AS DUCUMENT NO. LR3IT693IBG, IN THE SOUTH 1/2 0F SECTION 15,
TOWNSHLP 4T ‘NUIRPH, KANCGE 12, FAST OF THE THIRDY PRINCIPAL MERIDIAN, IN COOK COUNTY,
FLLINOIS,

PIN #09-15=-307~16700]
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