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In this Mortgage, "You,” "Your” and "Yeurs™ means cach person signing as Mortgagor or as Truslee. "We,” "Us® and “Our" means
‘Citibank, Federal Savings Bank, 500 W. Madison St., Chicago, tl. 60661, The "Barrower” means Karol Pasclak , and
Janina Wiodarcayk , each as (o an undivided 1/2 interest . The "Agreement” means the Preferred Line Account
Agreement and Disciosure of even date herewith signed by the Borrower in connection with this Mortgage. The "Property” means
the real estate, including the Jeaschaold (if any), iocated at 4857 South Knox, Chicago, 11 60638 und having the legal
descniption ittached 1o and made a part of this Mortgage.

THIS MORTUGATE between You and Us is made as of the date next to Your first sipnature betow and has a finai maturity
date t4 years and 2 months from such dale,

The Agreement provides thdl he credit secured by the Property is an open-ead revalving ine of credit at o variable rate of
interest. The maximum amount olall nan advances made 1o the Borrower under the Agreement and which may by scoured by this
Morigage may not exceed SEVEN THOUSAND AND 60/100 goliars {$7,800.00) (the "Credit Limit®). At any particular
fime, the outstanding obiigation of sodrswer to Us under the Agreement may he any sum equsd (o or less than the Credit Limit
prus interest and other charges owing urder the Agreement and amounts owing under this Morigage. Obligations under the
Agreement, Mortgage and any riders thereto/shail not be eeleased even if all indeniedness under the Agreement is paid, unless and
unti} We cause a mortgage release (o he execoted sad such release is properly recorded.

TO SECURE 10 Us: () the pavment ang-poriormance of all indebtedness and obligations of the Borrower under the
Agreement or any moditication or replacement ofhe Agreement; (b} the payiment of all otker sums gdvanced in accordance
herewith to privtect the seeurity of this Mortgage, witn{imance charges thercon at the variable rate described in the Agreement;
and (¢) the payment of any futtre advances made by Us 1o/ Borrower (pursuant o Paragraph 16 of this Moogage (herein "Futire
Loan Advances™y, and in consideration of the indebledness hevein recited, You hereby mortgage, arant and canvey 10 Us the
Properiy.

TOGETHER WITH all the improvements aow or hereadidpaerected on the Proaperty, and all easements, righis,
appurtenances, reals (subject however o the rights and authorities given horein 1o You o collect and apply such rents), rovalties,
mineral, il and gas rights and profits, water, water 1ights and water siockand all tixtures now or hereafier attached o the
Property (which, if this Morigage is on 4 unit in a condominium project ov planped unit development, shall include the common
clements in such project or development associated with such unity, all of which, ineluding replacements and additions thereto,
shatl he deemed to be and remain o part of the Property.

IN WITNESS WHEREOF, YOU HAVE EXECUTER THIS MORTGAGE, ANIY AGREE 70 8E BOUND BY ALL TERMS AND
LUN!)I'! HONS .-\ﬂ'i} ON PAGES FOLLOWING,
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STATE OF ILLINOIS

COUNTY OF _ (st }""’

[, the undersigned, a Nowary Public i and lor said County, in the Stane atoresaid, 0 |
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MORTGAGE

You covenant thal You are lawfully seized of the estate hereby copveyed and have the night o mortpage, grant, and convey the
) ¥ 5

Property, and that the Property is unencumbered, except for the encumbrances of record and any firss Morngage. You covenant
that You warrant and will defend generally the title 1o the Property against all claims and demands, except those disclosed in
writing 1o Us as of the dgte of this Mortgape,

You and We covenant and agree as fullows:

L. Puyment of Indebtedness. Horrower shall prompily pay whan due the indebtedness secured by this Morigage including, without

Jimitation, that evidenced hy the Agreement.
4

1. Applicvation of Payments. Unless appiicable faw provides otherwise, all payments received by Us under the Agreement will be
applicd 1o the principal balance and any finance charges, lale chirges, collection costs, and other charges owing with respect w the
indebtedaess secured by this Mortgage tn such order as We may choose from tie (o ¢ine.

3. Charges; Liens. Ercept as expressly provided m this Paragraph 3, You shall pay ali taxes, assessments and other charges, fines
and impositions attiibuiabie 1 the Properly which may attain a priority over this Monigage, ard leaschold payments or ground
rents, if any, by Your mukizg payments, when due, direetly 1o the pavee thereoll In the event You meke payments directly o the
payee thereol, Gpun Our regrest You shall prompuly furaish 1o Us receipts evidencing such payment. We reserve the right 1o
require You or the Borrowcr ta nay 10 a0 ¢SCrow GCcount amounts o pay taxes and insurance when they are due. If We require
payments 10 be made 10 an eserew accounl, the amount of the payments will be detesmined in accordance with applicable law and
We will pay interest an the paymenis, iorequired by applicable law,

You shall make payments, when duc, on apyxindebiedness secured by a Mortgage or ather lien that is prior in righe or time to this
Morigage (a "Prior Monigage®)  You shall pieaiptly discharge the iien ol any Prior Mogtgage not disclosed 10 Us in writing al the
time of application for the Agreement, provided, basvever, that You shall nol be required w discharge any such lien so long as You
shall (a} in good faith contest such lien by, or dafend enforcement of such lien in, fegal proceedings which operate 10 prevem the
enforcement of the lien or forfeiture of the Properys or any part thereol, or (b) seeure from the aolder of such prior lien an
agreement in forin and substance satisfactory to Ussubordinating such licn 1o this Mortgage. Yuou shall not enter into any
agreement with the holder ol 4 Prior Mortgage wherchycuch Prior Mortgage, or the indebtedness secured thereby is modified,
amended, extended or renewed, without Qur prior written consent. You shall acither request nor allow any fulure advances 1o be
secured by a Prior Mortgage without Qur prior written cansend

4. Hazard lasurknce. You shall keep the improvements now existing or herealter erected on the Praperty insured against foss by
fire, hazards included within the term "extended coverage,” and such ocber hazards as We may require {including flood insurance
coverage, if required by Usy and in such amounis and for such periods as ¥ee'may require, Unbess We require in writing otherwise,
the policy shall provide insurance on a replacement cost basis in an amgunt not less than that necessary to comply with any
voinsurance parceptage stipuladed in the hazard insurance policy. Al insurance poiicies and rencwals thercof shald be in fosm and
substance and with carriers acceplable to Us and shali include a standard morigegee clause in tavor of and in form and substance
satisfactory e Us. Inthe event of loss, You shall give prompt notice o the insurancd pairicr and s, We may make proof of loss if
not made promptly by You. 0

Il the Propenty is abandoned by Yuu, or if You fail w respond to Us within thinly (30} days Tror: the date notice is mailed by Ush
You that the insurance carrier offers 1o settle s claim lor insurance henefits, We are authorizee to cobicet and apply the insuraficd
proceeds at Our option ¢ither 1o restoration or repair of the Property, or w0 sums seeused by this Mortpage. ;F

s
If the Property is acquired by Us under Paragraph t4 of ihis Mortgage, all of Your right, title and intreq i and (o any insur .
podicies, and in and to the proceeds thereof resulting froa damage 10 the Property pries to the sale or aegrisition, shall pass yhbJs
to the extent of the sums secured by this Morigage immediately prior ta such sale o1 acquisition.

The provisions of this Paragraph 4 shall be subject 1o the provisions of Paragraph 5 0F this Morlgage covers a unil in a
condominium praject or planned unit development.

8. Preservation and Maintenunce of Praperty: Condominiums and Planned Vnit Developments. 1 this Mortgage is ona unit ina
condominium or a planaed unit development (herein "Condeminium Project™), then: (a} You shall perform all of Your
obligations under the declaration or covenants ereating or goveraing the Cundominium Project, (ke by-laws and regulations of the
Condominium Projeci, and ali constiteent ducuments (herein "Project Documents™), inciuding the payment when due of
assessmems imposed by the homeowners associgtion or other governing body of the Condominium Project (herein "Ownet's
Association™y; (b) You shall be deemed o have satisfied the insuranee requirements under Paragraph 5 of this Mortgage if the
Owners Association maimtains in full force and effect a "master® o "hlanket” policy on the Condominium Project which provides
insurance coverage against lire, hazards included within the term "extended coverage” and such other hazards {including flood
insurance) as We may require, and in such amaunis and for such periods as We may require naming Us as additonal loss payee;
1€} the provisions of any Project Dovuments ecgarding the application of any insuranee proceeds from "master” or "blanket”
policies covering the Condominium Project shall supersede the provisions of Paragraph 4 of this Mortgage 10 the extent necessary
1o avoid conflict between the provisions 1thereof and hereod; (d) You herehy assign 1o Us the right 1o receive distributions on
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sccount of the Propeny under "master” or blanket” pulicies covering the Conduominium Project 1o the extent not applied o the

restoration or repair of the Propenty, with any such distributions in cxcess of the amaunt necessiry W satisfy in full che obligations
. secured by this Mortgage peing paid 10 You, (¢) You shall give Us prompt writien notice of any lapse in any insurance coverage
. pader a "master” or “hlanket”™ policy on the Condominivm Project, and () You shali not, without Our prior wrillen consent,

consent to cither (i) the abandonment or terminativn of the Condominium Project {except tor the abandonment or ierminalion
_ provided by faw in the case of substantial destruction by fire or other casualty or in the case of a taking of condemnation or
: eminent domain}, (i) any material amendment to the Projeci Documents (including any change in the percentage interests of the

unit owneis in the Condominium Project), of {nif) the effectuation of any deasien by the Qwaers Associalion to terminate
professionsl management and assume sell-mansgement of the Condominium Project. 1 the Property has reatal units, You shalf
_-maintain insurance against rend loss in addibon to the other hazards (or whick insirance is required herein,

6. Protection of Our Security. 1! You fail to perform Your obligations under this Morigage, or il any action or proceedings
adversely affects Our interest in the Property, We may, at Our oplion. take any action reasinably necessary (including, without
fimitalinn, paying cxpenses and altoraey fees and to have entry upon the Property to make repairs) to periorm Your obligations or
w protect Our interenis, Any amounts dishursed by Us pursuant to this Paragraph 6, with inicresi thercon at the variable rate
described in the Agreciwent, shall become indebtedness secured by this Murigage (excepl as expressly provided herein). Nothing
contained in this Paragrapkshall require Us to ircur any expense or take any action hereunder.

7. Inspection. We or Qur aeonis may enter sad inspect the Propeity, alter piving You reasonable preor notice,
p ) ) giving

§. Condemnation. The proceeds ol award cr Cain for damages, direct or consequential, in connection with any condemnation
or ather taking of the Property, ur paat foereof, ar for conveyane in licw of condemnadion, are hereby assigned and shail be paid to
Us. Neither Borrower nor Yoo wiline rehieved of apy obligation to make payments it We apply the award received 1o the
outstanding halance owed,

I You abandon the Property, or il slter naticeoy s to You that the condemnor oliers o make an award or settle a claim for
demages, You fail to respond 10 Us within thirty dXB days aiter the date such motice i< mailed, We aic authorized to collect and
apply the proceeds in the same manner as provided ia Paragraph 4 hereol,

9, Forbearance Not w Walver. Any forbearance by Usicesercising any cight or iemedy hercunder, or otherwise afforded by
apphcable law, shall not be a waiver of or preclude the exerciysolany such right or ramedy ia the fulare. Any waiver by Us musi
he in writing and signed by Us,

Ht. Successors und Assigns Bound; Joint and Several Linbitity; Cardons, The covenants and igreements herein contained shall
bind, and the rights hercunder shall tnure 1o, Your and Our respective successors and ussigns, subject (0 the provisions of
Paragraph 13 hereol All Your covenants and agreenents shall be joint gadseveral. The captions and headings of the paragraphs
of this Mortgage are for convemence only and are not to be used to interpretceaefine the provisions hereof,

11. Notices. Excepl fur any notice required under applicabie law o be given inanother manaey, (a ) any notice to You provided
for in this Mortgage shall be given by personal delivery ur by mailing such notice by s -class postage paid, addressed 10 You at
the address of the Property shown ai the beginning of 1his Mortgapge or s such ather add s s You may designale by notice 1o Us
as provided herein, and (hy any notice to Us shall be given by personid dedivery or by mailing such notice by certified mait, return
receipt cequested, o Our address stated herein o1 1o such other address as We may designatle by Qutice 10 You as provided herein,

de

12, Severabiity, M oanyicrny of this Mortgage 1s found 1o be wnenforweable, all other provisions wil! remain in full foree. 0

13, Due an Trunsfer Provision - Transfer of the Property. 1Uall erany part of the Properiy oraby interest in itis sold or 1
transicrred (or if a beneficinl interest in You is sold or transfeered and You are not a matural person) withando Dur writien consent,
We may, at Our oplion, requite immediate payment in tuil of all sums secured by this Mortpage. However, Yoo shall not excreise
this aption if the exercise is prohibited by applicabiv law as of the date of this Monigage. 1T We exercise this cpton, We shalb give
You notice of aeceleration. The notice shald provide a perivd of not less than 30 days from the date the notice is delivered or &
mailed within which alt sums secured hy this Mortgage must be paid. 1f these sums are not paid prior 10 the expiration of this b
period, We may invoke any remedics permitted by this Mortgage withow further notice or demand an You,

14. Defanlt. It You breach any, term in this Morigage, oi if Borrower [ails (0 perform any obligation under the Agreement, We
may, at Qur option, declare a1 sums secured by this Mongage te be immediately due and payable without further demand and may
invoke the power of sale under this Mortgage and any other remedics permilted by law, We may colleel from You all regsonable
costs incurred in endoreing the terms of this Morgage, inchuding attorney’s tees and allocated costs of Our salaried employees.

18, Asslgnment of Rents. As additional securisy hereunder, You hereby assign to Us the rents nlihe Property; provided, however,
that You shall have, prior to aceeleration uader Paragraph E4 heeeol or abandonment oi the Property, the right to colleet and
retain such rents as they becomy due apd payahle.

16. Future Loun Advances. Upon Your request, We at Our option may make Fuinre Loan Advances to You or Borrower. Such
Future Loan Advances, with interest thereon, shall be secured by this Mortgage when evidenced by a promissory note or
agreement stating thst said note or agreement is so secured.

Fi faorigege 1L - 10/84 CIDBANK COPY: Form ILB210 £3/86)




UNOFFICIAL COPY




Preferred Line AccounU N O F F I C IA I_ C O P Y CITIBANK

MORTGAGE

17. Release. U pon payment of ali sums secured by this Mortgage and upan {a) expiration of the Agreement or (b) Your request,
"We shall release this Mortgage and You shall pay all costs of recordation, if any.

I.

A8, Appointment of Receiver; Lender In Posxession, Upon acceleration under this Mortgage or abandonment of the Propeny, We
shall be entitled 10 have a receiver appointed by a court o enter upon, lake possession of, and minage the Property and colleet the
Jents of the Property including thuse past due. All remts collecied by the receiver shall he applicd first to payment of the costs of
imanagement of the Propenty and collecnion of rents, including but not limited 1o, receiver's fees and premivas on the receiver’s
ponds and reasonable attorneys fees and then to the sums secured by this Mortgage. The receiver shall be liable to aceount only
Tor those rents acteully received.

i

9. Stutement of Obligation. We may collect a fee oz furmishing a statement ol obligation in an amount not {0 exceed the
maximum amount pernitied under applicable faw

20. No Merger. There shall be po merger of ibe intetest or estate ereated by this Mortpage with any other interest or ¢staie in the
Property at any limie hetd by or fur Our henefit in any capacity, withoutl Our prior writich consent.

2. Fixture Filing. This Mortgage canstituies a financing siatemaent fiked as a fixture tiiing in the Officiat Records of the County
Recorder of the county in wiich the Property is jocated wath respect 1o any and all fixtures included within the term "Property” as
used i this Morigage and witiorcspect 1o any goods or other personal property that may now vr hercafter beeome such fixtures.,

12. Third Party Walvers, [ the cvent Ihat any of You has not aiso signed the Agreement as Borrower, each of You: (a) agrees
that We may, from time Lo time, witioro nelice to, vonsent from or demand vn You, and without altecting or impairiog in any way
any of Our rights or Your obligations, (renew, exterd, avcelerate, compromise or chinge the interest rate or other terms of the
Agrecment and any promissery note or agecement evideneing @ Future Loan Advance, and (1) sceept, watve and release other
security (including guarantecs) for the obligatiof: arising uader the Agreement of iny promissory note or agreement evidencing a
Future Lodn Advienee, and (b) winves (1) any fighcw require Us o proceed against any Borrower o1 any wher person, procecd
against Or cxhaust any sceurily for the obligations seeured by this Mortgage or pursue any other remedy in Qur power whatsoever,
(i1} any defense or right against Us arising out of aay dsahility or other defense or cessation of liability of any Borrower for any
reason other than full payment, (iiiy any delense ar rightagatst Us arting out of Owr Joreckosure upon the Property, even though
such foreclosure results in the loss of any right of subrogatiU i, reimbursement or other tight You have against any Borrower, (iv)
ill presentments, diligence, protesis, demands and notice of prorestidishonor and sorperformance, (v) until payment in tull of the
irdebtednuss secured by this Mortgage, any right of sabrogation.or the benefit of any seeurily (or such indebrecness, and (vi) the
henetit of the statute of limitations affecting the Froperty 1o the cueit perntitied by law. Any partia) paymen) by Borrower or
other circumstance that operates o Wil any statute of imitations as wsecb person shiall operaie w (ol such statute 45 © You,

2}, Choice of Law, This Mortgape will be governed by and interpreted ve/adcordance with the federsh laws of the United Siates
and where not inconsisient with the faws of the State of Hiinais, regardless o058 st mwhich You or Borrower resides.

24. Your Cupy. You shall be given one conformed copy of the Agreement and this Morigage.

1S, Loan Churges Legisistion Alfecting Our Rights, It the Agreement is subject o a-lap ahich sets maximum loan charges, and
that law is flaally interpreted so thal the éaterest o ather loan charges collecied or s becollected in connestion with the
Agreement exceed the permitied limits, then (a) any such loan chaige shall be reduced by sheamount necessary 1o reduce the
charge to the permitted timit, any (b) any such foan charge already coliected from You or Beerowes which execeded permitdi
limits wilt be refunded 10 You or Borrower: We atay choose 1o make this refund by reducing the principal owed under thi. 1
Agreement or by making a direct payment 10 You or Borrower, I a refund reduces principal, the vedaustion will be treated as €1
partisi prepaymen! without any prepayment charge duc. I enaciment or cxpiration of applicable Taws fee 1he effect of rendering }
any provision of the Agreemens o this Morigage unenforccable sccording 1o its twerms, We tay at Qur optron_require immediag)

paymeat in full of all sums sccured by this Morigage and niay invoke gy remedies perminied by Paragraph 14, ()]
| .
26. Wabver of Homestend. You waive all right of homustead exemption in the Property. &:

27. Trustee Exculpativn. H this Morigage is exceuted by an Jlinois land trust, You exeoute this Morgage as trustee as aforesaid,
in the exercise of the power and autharity conferred upon and vested in itas such irustee, und it is expressly undersiood and
agreed by Us and by every persan now or Rereafter ciaiming any right herewnder that nothing contained hereip or in the
Agreement shall br construed as creating any liability on You personally to pay amounts owing in connection with the Agreement
ot this Mortgage or any interest tit may ccrue thereon, o t perform any covemnis cither cxpressed or implied contained in
this Morigage, all such liahility, it any, heing expressly waived, and that any recovery on the Mortgage or the Agreement shall be
solcly against and out of the Property by enforcemen of the provisions of this Morigage and the Agreement, but this waiver shall
if no way affect the personal liahility of any individual Boitower, co-maker or suargnior of the Agreement.
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RIDER - LEGAL DESCRIPTION

LOT 3% iN FREGERICK H. BARTLETT'S RESUBIMVISION OF LOTS L TO L OF BLOCK 4, LOTS 1 TO 10 OF
BLOCK S, LOTS 1 TO 10 OF BLOCK £2AND LOTS L OF 13 OF BLOCK 13, IN FREDERICK H. BARTLETTS
CENTERFLLED SUBDIVISION OF THE WEST /2 OF THE NORTHWEST (/4 OF SECTHON 10, TOWNSHILP A8
NORTH, RANGE 13, (EXCEPT THE FASU 158 FEET), KAST OF THE THIRD FRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINGIS,

P.AN. No, 19:10-110.019.0000

© CITIHANK COPY: Form (15210 {3,608

Pl Morgage 1L 10 4




UNOFFICIAL COPY




