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This Assignment of Renta prepared by: FA.0S BANK AND TRUST COMPANY

1267 5, HARLEM AVE, “
PALCS HEIGHTS, IL 60463 -

ASSIGNMENT DF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 25, 1995, h»t~een MARK A. PIGNOTTI, A BACHELOR,
whosa address ls 1212 N, LASALLE, CHICAGO, IL 60810 (referred ' bolow as "Grantor"); and PALOS BANK
AND TRUST COMPANY, whose address [s 12600 SOUTH HARLEM AVFENUE, PALOS HEIGHTS, IL 60463
(referred {0 below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor aesigns ond conveys to Lendar ail of Grantor's right, title,
and interest In and to the Rents from the following described Property locai®i in CQOK County, Siate of
iflinols:

N FAM AN N

PARCEL 1: UNIT 903 IN THE LA SALLE PRIVATE RESIDENCES CONDOMINIUM, A3 DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1,2240R2C3 AND 4 IN
STEPHEN N. GOULETAS' RESUBDIVISION OF LAND PROPERTY AND SPACE OF MART OF THE
NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 33 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SUVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 93247587, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK CGUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR SUPPORT, ENTRY, INGRESS AND EGRESS, COMMON WALLS,
FLOORS CEILINGS UTILITIES AND ENCROACHMENTS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE GRANT AND RESERVATION OF EASEMENT, RECORDED AS DOCUMENT 83247586

The Real Property or ils address Is commonly known as 1212 N. LASALLE, CHICAGO, IL 60610. The Real
Property tax ldentification number is 17-04~221-052-1188.

DEFINITIONS. The following words shail have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms In the Uniforni Commercial
Code. Al references to dollar amounts shall mean amounts In lawful money of tha United States of America.
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Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and securlty interest provisions relating 1o the Rents.

Event of Defaull. The words "Event of Default® mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor® means MARK A, PIGNOTTL.

indebtedness. The woid "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender lo discharge obligations of Grantor or expenses incurred by Lander
1o enforce obligations of Grantor under this Assignment, logether with Interest on such amounts as provided in
this Assignment.

Lender. The ward "Lender” means PALOS BANK AND TRUST COMPANY, its successors and assigns.

Note. The worg "Note" means the promissory note or credit agreement dated August 25, 1985, in the original
principal amourt >t $86,900.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications ol, rainuncings of, consolidations of, and substitutions for the promissory note or agraement.

The interest rate on tha Nete is 9.500%.

Property. The word "Proserty” means the real property, and all improvements thereon, described above in
the "Assignment” saction.

Real Property. The words "Rial Property” mean the property, interests and rights described above in the
"Property Definition" section.

Relaled Documents. The words "Felaiad Documents” mean and include withaut limitation all promissory
notes, credit ggreemenls. lcan agreements, environmental agreements, guaranlles, security agreements,
mortgages, deeds of trust, and all athei (rstruments, agreements and docurmenis, whether now or hereafter
existing, axecuted in connaction with the intehtedness.

Renis. The word "Rents" means all rents, ravenues. income, issues, profits and proceeds from the Property,
whether due now or later, including without lirritalion all Rents from all ieases described on any exhibil
attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT C¢ “HE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE WCTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THZ FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Ascignment, Grantor shall pay to Lender
all amounts secured by this Assignment as they become due, and shall strictly, parform all of Grantor's obligations
under this Assignment. Unless and untit Lender exgarcises its right to callect thv Rants as provided betow and so
jong as there I8 no defaull under this Assignment, Grantor may remain in possass'cn and control of and operate
and manage the Property and collect the Rents, provided that the granting o! the sight to collect the Rents shall
not constitite Lender's consent to the use of cash collateral in a ban ruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTE. _With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor {s entitled to receive the Rents free and clear of all rights, loans, l'ens. encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter inio this Assignment and to assign
and convay the Renis to Lender,

No Prior Aasignment. Grantor has not previously assigned or conveyed the Renig to any other person by any
Instrument now In force,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents excep! as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any lime, and aven though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender Is hereby
given and granted the following rights, powers and auihority:

Nolice to Tenants. Lender may send notlces to an(y and all tenants of the Property advising them of this
Assignmant and directing all Renlts (o he paid directly fo Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession nf the Properly, demand, collect and receive

from the tenants or from any other ?ersona liable therelor, all of the Rents; institute and carry on all legal

proceedings necessary for the protaction of tha Property, including such proceedings as mar be necessary to

trﬁcoger DrlgtssessIOn of the Praperty; collect the Rents and remaove any tenant or tenants or other persons from
e Property.

Maintain the Property, Lender may enter upon the Properly to maintain the Property and keep the same In
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b repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
: continuing costs and expenses of maintainin?‘ the Property in proper repalr and condition, and also 1o pay all
; ngag. assr?ssments and water utilities, and the premiums on lire and other Insurance effected by Lender on
‘ e Property.
' Compliance with Laws. Lender may do any and all things 1o exacute and comply with the laws of the State of
: Iinois ang also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
; affecting the Property.

Lease the Property. Lender may rent or tease the whole or any pan of the Property for such term or terma

and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, {o rent and manage the Property, including the collection and application

of Rents.

Other Acts. Lender may do all such other thin‘gs and acts with respect 1o the Property as Lender may deem
aP ropriate %nd may act exclusively and solsly in the place and stead of Grantor and t0 have all of the powars
of Grantor ior 418 purposes stated above.

No Requiremen’ i Act. Lender shall not be reauired to do any of the foregolng acts or things, and the fact
that Lender sha.l !izve performed one or mare of the foregoing acts or things shall not require Lender to do
any other specific «ct or thing.

APPLICATION OF RENTY. A2 costs and exgenses incurred by Lender in connectlon with the Property shall be for
Grantor's account and Lenaer 1nay pay such costs and expenses from the Rents, Lender, in its sole discretion,
shall datermine the application of-any and all Rents recelved by it; however, any such Rents received by Lender
which are not applied to such costs.and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignmenl ard aci reimbursed from the Rents shall become a part of the Indebledness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expendilure until paid.

FULL PERFORMANCE. )f Grantor pays ai! of the Indebtedness when due_and otherwise performs all the
obligations imposed upon Grantor under lhie Assignment, the Note, and the Relaled Documenls, Lender shall
axecute and deliver to Grantor a suitable satitfactiun of this Assignment and suitable stalements of termination of
any financing statement on file evidencing Le:dier's security Interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grarier, if permitted by applicable law. If, however, payment is
made by Grantor, whather voluntarily or otherwise, ol by guarantor or by any third party, on the indebtedness and
thereafter Lender Is forced ta remit the amount of thal Zayment (EP to Grantor's trustee In bankruptcy or to any
similar person under any federal or state bangrpptcr law or law for the religf of debtors, (b) by reason of any
judgment, decree or order of any court or administralive tody having jurisdiction over Lender or any of Lender's

property, or (¢} by reason of any settlement or comprise of any Ciaim made by Lender with any claimant (including éﬁ
without fimitation’ Grantor), the Indebtedness shall be conside.es unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue t6 be effactive i shall be reinstated, as the case may be, 2
notwithstanding any cancellation of this Assignment or of any note or-cther instrument or agreemant evidencinq N
the Indebtedness and the Property will continug o secure the amopunt repaid or recovered to the same extent as it £
that amount naver had been prigmallr raceived bg Lender, and Grantor £0all be bound by any judgment, decree, N3
order, settlement or compromise refating 1o the indabtedness or to this Ascigr.ment.

da

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of.<nlg Assignmeny, or if any action or (£
groceedlng is commenced that would materially atfect’ Lender's interests in [he Dropertx. Lender on Grantor's
ahalt may, but shall not be required to, take any action that Lender deems appropr.ate. Any amount that Lender
expends in 80 doing will bear Interest at the rate charged under the Note from the gate-incurred or paid by Lender
to the date of repayment by Grantor. All such expanses, at Lender's option, will (a) be »avable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with anvinitaliment payments to
become due during elther () the term of any applicable insurance poilc¥1 or (i) the remair.ag term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity,” Tnis Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shall be in adiion to any other
rights or any remedies to which Lender may be entitled on account of the delaull. Any such.action by Lender
gggn not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under thig Assignment:
Defauit on indebledness. Failure of Grantor to make any payment when due on the indebtednass.

Compliance Default. Failure to compH with any other term, obiigation, covenant or condition contained in this
Assignment, the Note or in any of the Related Documents.

Faise Statemenis. Any warranty, representation or slatement made or furnished to Lender by or on behalf of
Grantor under this Asslqnmenl. the Note or the Relaled Documents is false or misleading In any material
respact, either now or at the time made or furnished.

Other Defaults. Failure of Grantor to comply with any term, obligation, cavenant, or condition contained in any
other agreement between Grantor and Lender.

Death or insolvency. The death of Grantor, the insolvency aof Grantor, the a{apointment of a recelver for any

part of Grantor's propery, anar, assignment for the benelit of creditors, an% ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insaivency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfelture proceadings, whether by judicial
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proceeding, seit-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency agains! any of the Property. However, this subsection shall not applr in the event of a good falth
dispute by Grantor as to the validity or reasonabieness of the claim which is fhe basis of the foreclosure or
foreleiture proceedin%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a suraty bond for the claim satisfactory to Lender.

Events AMacting Guarantor. Any of the praceding events occurs with respect to any Guarantor of any of Ihe
Indebtednass or any Guarantor dies or becomas incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebiedness.

Insecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any time thereafter,
Lender may exercige any one or more of fhe following rights and remedies, in addition 1o any ather rights or

remedies provided by law:

Accelerate Indebledness, Lender shall have the right al its option without notice to Grantor 10 declare the
entire Indehtztness immediately due and payable, including any prepayment penally which Grantor would be
required tonay

Collect Rents.” Lender shall have the right, without notice lo Grantor, to take possession of the Properly and
collact the Renig, v.ctumn? amounts pas{ due and unpaid, and apEIy the net proceeds, over and above
Lender's costs, agcinst the Indebtedness. In turtherance of this right, Lender shall have all the rights provided
for in the Lender's Fught to Coliect Sectign, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Laider as Grantor's altorney~in-fact to endorse instruments received in payment
thareo! in the name of Grantor and to negotiate the same and colfect the proceeds. Payments by tenants or
other users to Lender in rassonse to Lender's demand shall satisly the obligations for which the payments are
made, whether or not any propsr grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by 2gent, or through a receiver.

Mortgagee In Posaesslon. Lender §iai have the right to be placed as mort%agee in possession or to have a
recelver appointed to take possessior. ol alf or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Propert prf‘cedmg loreclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and abuvr the cost of the recewershgp. against the iIndebtedness. The ;
mongagee In Possessugn or receiver may-seive without bond it permitted by law. Lender's right to the -
appoiniment of a receiver shall exist wheinar or not the apparent value of the Property exceeds lhe f
Indebtedness by a substantial amount. Employmeat vy Lender shall not disqualify a person from searving as a
receaiver.
gtl}er Remedies. Lender shall have ail other rights any remedies provided in this Assignment or the Note or

y law,

Walver; Election ot Remedies, A waiver by any party of & krzach of a provision of this Assignment shall pot
constitute a waiver of or prejudice the Qartg 8 righls otherwis« 1) demand strict compliance with that provision &
or any other provision. Election by Lender 1o pursue any.riinedv shall not exciude pursuit of any othes (Y
remedy, and an eleclion to make expenditures or take action to rerfurm an obligation of Grantar under this {3
Assignment atter failure of Grantor to perform shall not affect Lenaar’s right to declare a default and exercise o)
its remedies under this Assignment. X

Attorneys’ Faea; Expenses. ! Lender institutes any suit or action to enforce any of the terms of this p3
Assignment, Lender ghall be entitled 10 recover such sum as the court ma; adjudge reasonable as afiorneys $a
faes at trial and on any appeal. Whether or not any court action i8 Involved, all raasonable expenses Incurred B3
by Lender that in Lender's apinion are nacessaw at any time for tha protection of its Interest or the w
enforcernent of its rights shall become a é)an of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unlil repaid at the rate provided for in the Note. Fx‘omses covered by this
Faragraph include, without limitation, however subject 1o any limits under applicable 'aw, Lender's anorne?/s
aes and Lender's lagal expunses whether or not there is a lawsuit, including altorneys”teas for bankruplcy
proceedings (including elforts to madity or vacate an?r automatic stay o MJL}HC!!OH{ anneals and any
anticipated post-judgment collection services, the cost of searching records, obtaining 4 fe reronts (including
foreclosure reports), surveyors' reponts, and appraisal fees, and Iitle insurance, 1o the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEDUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assir?nmem. mgether with any Related Documents, constitutes the entire understanding
and agreement of the parlies as lo the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless gaven in writing and signed by the party or panies sought to be
chargad or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender In the State of
Iinols. This Assignment shall be governed by and construed in accordance with the laws of the State of

liiinola.

No Madification. Grantor shall not enter inlo any agreement with the holder of any morigage, deed of trust, or
other securlly agreemant which has priority over this Assignment by which that agreement is modified,
amended, exiended, or renewed without the prior written consent of Lender. Grantor shall neither request nor

accept any future advances under any such security agreement without the prior written consent of Lender.

Severabillty. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
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unenforceable as to any other persons of circumstances. If feasible, any such otending Provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannol be so modified, it shall be stricken and all other provisions of this Assignment in all other respecls shall
remain valid and enlorceable.

Successors and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shali be binding upon and inure to the benefit of The parties, thelr successore and
assigns. if ownershif: of the Property becomes vesied in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without refeasing Grantor from the cbligations ol this Assignment or liability

under the Indebtedness.
Time la of the Essence. Time I8 of the essence in the performance of this Assignment,

Walver o! Homestead Exemﬁtlon. Grantor_hereby releases and waives all rights and benefits of the
homestead exemption (aws of the State of illinois as to all Indebledness secured by this Assignment.

Walvers anc Consents. Lender shall not be deemed 1o have waived any rights under this Aasignment (or
under the Mola.ed Documents) unless such waiver is in wriling and signed by Lender. No delay or amigsion
on the part of ander in exercising any right shall operate as a waiver of such right or any olher right. A
waiver Dy any pany of a provision of this Assignment shall net constitute a waiver ol or prejudice the party’s
right otherwise ic emand strict compliance with that dpn:mmcm or any other Prowsmn. No prior waiver hy
Lender, nor any s ea of dealing between Lender and Grantor, shall constitute a waiver ol any of Lender's
rights or any of Graniur 8 obligations as to any future transactions. Whenever consent by Lender is required
in"this Assignment, the-grznting of such consent by Lender in any instance shall not constitule continuing

consant to subsequent inutaaces where such consent is required.

GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTQOR AGREES TO ITS TERMS,

GRANTOR:
i

INDIVIDUAL ACKNOWLEDGMENT

STATEOF “ 1L U\ s )
) 80

countY oF ___{woly )

On this day before me, the undersigned Notary Public, personally appeared MARK AL PIGNOTTIL, to me known to
be the individual described in and who executed the Assignment of Rents, and acsiaedged that he or she
signed the Assignment as his or her free and voluntary act and deed, lor the useg zad purposes therein

mentioned. o
' "f oy davol { o, ¢ 1941 .

Residing at (e ) Lo un .

My commission expires /[ [ (¢ (%]

LASER PRO, Rag. U.S. Pat. & T.M. Off,, Ver. 3.20 {c) 1935 CF] ProServices, Inc. Ali rights reserved.
{IL-G14 PIGNOTTI.LN]
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