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MORTGAGE

THIS MORTGAGE ('Secuiity Instrument™) is given on AUCUST 14
19 86 . The mortgagor is __ VARY PASKELL, DIVORCED AND NOT BINCE REMARRIED

J e, s s

—

("Horrower"). This Security Instrument i givsi-to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION, which iy
organized and existing under the laws of THE UNITED STATES OF AMERICA, and whose address is 79 West Monroe Street,
Chicago, IL 60603 ("Lender*). Borrower owes Lindzr the principal sum ot _Twp HUNORED YWENTY THOUSAND

—AND 0074100 A

Dollars (U.S. $020,000,00 ). This
debt is evidenced by Borrower's note dsted the sames duie a¢ thi: Security Lustrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payabic ~n, _08-01-8085 . This
Security Instrument secures to Lendor: (a) the repayment of the delit eviclenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other teris; with interest, advanced under paragraph 7 to protect
the security of this Security Insirument; and (c) the performance of Boritwer's covenants and agreements under this Security

instrument and the Note. For this purpass, Borrower does herehy mortgngs, grant and convey to Lender the following described
Ca0K County, IHinais:
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property located in

SEE ATTACHED LEGAL DESCRIPTION

PERMANENT TAX LD. NUMBER: 14-28-30P-1508-1083

CH1CAGO

NORTH JANBSEN UNIT 2210-G ..
{City}

[Streat)
llineis 80814 (*Property Address®);
|Zip Code]

which has the address of £713

LLINOIS -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 9/90
(Page 1 of 7)
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurienanves,
and fixtures now or hereafter a part of the property,  All replacements and additions shall also bhe covered hy this Security
Instrament.  All of the foregoing is referred to in this Secunily Instrument as the "Property, "

BORROWER COVENANTS that Borrower is Inwlully seised of the estule hereby conveyed and hus the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,  Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 8 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower snd Lender covenant and agree as foljows:

1. Payment o7 Principal and Interest; Prepayment uad Lute Charges. Borrower shall promptly pay when due the
principal of and interest'on the debt evidenced by the Note nnd any prepayment and late chirges due under the Note,

2. Funds for Ty es and Insurunce, Subject to applicable law or to & written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note 15 paid in full, a sum ("Funds™} for: (a} yearly
taxes and assessments witich may #%ain priority over this Security Instrument as o lien on the Praperty; (b) yearly leasehold
payments or ground rents on the Proresiy, if any; (¢) yearly hazard or properly imsurance premivms; () yeary Qood insurance
premins, if any; (¢) yearly mortgage Jasurance premivms, if any; and (f) any sums payahle by Borrower to Lender, in
accordance with the provisions of paragrapn s, in licu of the payment of mortgage insutunce premivms. These items are called
"Escrow Jtems.®  Lender may, st any time, coliectiand hold Funds in an amount not to exceed the maximum amount a leader
for a federatly related mortgage loan may requiresior Borrower's escrow decount under the fuderal Real Estale Settlemen)
Procedures Act of 1974 a5 amended from time to (2 U.8.C. § 2601 ¢f veq. ("RESPA™), unless anuther law thal upplies
to the Funds sets  fesser amount, 1f so, Lender may, ai 2oy thne, collect and hold Funds in an amount not to exeeed the lesser
amount. Lender may estimate the amount of Funds due on the-busis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in uccordance with applcable luw.

The Funds shatl be held in an institution whose deposiis 2re insured by a federal sgency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in uny Federd Yiome Loan Bank. Lender shall apply the Funds o pay
the Escrow ltems. Lender may not cherge Borrower for holding and applyinithe Funds, annually analvzing the Escrow account,
or veritying the Escrow ltems, unless Lender pays Borrower interest on fae frnds and applicable law permits Lender 0 make
such 8 charge. However, Lender may require Borrower to pay & one-time chargetor an independent real estale tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise.  Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be reqquired to pay Borraresn any mterest or camnings an the Funds.
Borrower and Lender may agree in writing, hawever, that interest shal! be paid on the Fupss. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credity and debits 10 the Funds ind‘the purpose for which cach debit
{0 the Funds was made.  The Funds are pledged as udditions] seeurity for all sums secured by this Security [nstrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Boreower for the excess Funds in accordance with the requirements of applicable law, 1f the amountafthe Funds beld by Lender
at uny time is not sufficient to pay the Escrow [tems when due, Lender may so potify Borrower in writizig, and, i such case
Borrower shall pay to Lender the amount necessary to make up the deficiency.  Borrower shall make up the deficiency in no
more than twelve monthly payments, al Lender's sole discretion,

Upen payment in full of all sums secured by this Seeurtly Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shell acquire or self the Property, Lender, prior to the scquisition or sale
of the Property, shall apply any Funds held by Lender ot the time of aequisttion or sale us u credit against the soms secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepuyment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, w any late charges due under the Note,
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4, Charges; Liens.  Borrower shall pay sll taxes, assessments, charges, fines and impositions attribulable to the
Property which may attain priority over this Security Instrument, and feasehold psyments ar ground rents, if any, Borrower shall
pay these obligations in the manner provided in parugraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed pryment. Borrawer shall promptly fumish to Lender all notices of amounts to be paid under this
paragraph.  If Borrower makes thess puyments directly, Borrower shall promptly fumish to Lender receipts evidencing the
pay meats,
Borrower shall promptly discharge any lien which has priority over this Security Instntment unless Borrower: (4} agroes
in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; {b) contests in good faith the
lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate to prevent the
enforcoment of the lien; or (c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the licn to
this Security Instrument. If Lender determines that any part of the Property is subject to u lien which may altain priority over
this Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the Licn or teke one or
more of the action sst forth above within 10 days of the giving of notice.

5. Hazard o Property Insurunce, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agains: lose by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance.  This insurance shall bo maintained in the amounts and for the peniods
that Lender requires. The insurince carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shull not be unreasonably wiinteld. T Borrower fuils to maintain coverage described wbove, Lender may, gt Lender's
oplion, oblain coverage to prolect Loader's rights a the Property in accordince with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include # standard maortgage clause, Lendes
shull have the right to hold the policies and renewnls. I Lender requires, Borrower shull promptly give to Lender alf receipts
of paid promiums and renewal notices.  In the eveat of loss, Borrower shall give prompt notice to the insurance carner and
Lender. Lender may make proof of loss if not mede prompily by Borrower.

Unless Lender and Borrower otherwise agree in/writing, insurance proceeds shall e gpplied to restorution or repair of
the Property damaged, if the restoration or repair is ecconcir jcally feasible und Lender’s security is not lessened. If the restoratitm
or repair is not economically feasible or Lender’s security wouid b lesseoed, the insurance proceeds shall be applied to the sums
recured by this Security Instrument, whether or not then duc;with any excess paid to Borrower. Jf Borrower abundons the
Property, or does not answer within 30 days a notice from Lendespal the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the provieds to repair or restore the Property or (o pay suins
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise ugres in writing, any applicaiion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 gr change the amount of the payments. I under
paragraph 21 the Property is acquired by Lender, Borrower's right to any imsurance pulicies and proceeds resulting from damage
10 the Property prior to the acquisition shall pass to Lender 0 the extent of the fuwsseeured by this Security Instrument
tmmeiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Gorrower's Loan Application;
Leasenolds, Borrower shall occupy, establish, and use the Property as Borrower's principal cesidance within sixty duys atter
the execution of this Security Instrument wnd shall continue to occupy the Praperty as Borrower's pirinc pal residence for at least
one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent skali ot be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower's contro). Borrower shal! rai, destroy, durmnage,
or impair the Property, allow the Praperty to deteriorate, or commit waste on the Propesty. Borrower shai-bain default if any
forfuiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property ot otherwise materially impair the lien created by this Security Instrament or Lender's secuirity inferest, Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action o praceeding to be dismissed with »
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matenial
impairment of the lien crealed by this Security Instrument or Lender’s securily interest.  Borrower shat] also be in defanlt if
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Borrower, during the loan apphication process, gave materially false or insccurate information or statements to Lender (or failed
to provide Lender with any material information) tn connection with the loan evidenced by the Nute, including, but not limited
to, representations conceming Borrower’s occupancy of the Property as a pnincipal residence.  1F this Security Instrument is on
a leasehold, Barrower shall comply with all the provisions of the leuse,  If Borrower aeyuires fee title to the Property, the
leasehold und the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1t Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's rights in the Propenty
(such us a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender niay
do and pay for whatever is necessary to protect the value of the Property und Lender's rights tn the Property.  Lender’s actions
may include paying any sums secured by a lien which hus priority over this Security Instrument, appearing in courl, paying
reasonable atiorneys’ fees and entering on the Property to make repairs.  Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any ameant: dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the
date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insururee, If Lender required mortgage insurance as 1 condition of making the loan secured by this
Security Instrument, Borrower shel¢ nay the premiums required 1o maintain the mortgage insuranee in eftect. It for any reason,
the morigage insurance coveraye rewired by Lender Japses of ceases 10 be in eftect, Borrower shall pay the premiums required
to oblain coverage substantially equivalint to the mortgage insurance previously in etfect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insuranve previously in effect, from an alternate montgage iasucer approved by Lender,
substantially equivalent mortgage insurance cdverage is not avaituble, Borrower shall pay to Lender cach month & sum equal to
one-twelfth of the yearly mortgage insurance preraim being paid by Borrower when the insuranve coverage fapsed o ceased
to be in effect. Leader will accept, use and retain inese payments as # foss reserve in hew of morigage insurance.  Loss reserve
puyments may no longer be required, af the option of Ladder, if morlgage insurance coverige (in the amount and for the penod
that Lender requites) provided by an insurer approved by Lesdes agnin hecomes availuble and is obtained.  Borrower shall pay
the premiums required to maintain mortgage insurence in effocd, pr o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between dorrower wid Lender or applicable law.

9, Inspection, Lender or its agent may make reasonsbllenities upon and inspections of the Property. Lender shull
give Borrower notice at the lime of or prior to iy inspection specitying fessonsble cause for the iespection.

10. Condemnation. The proceeds of any award or cluitn for damviees, direct of consequential, in connechion with any
condemnation or other taking of any part of the Property, or thr conveyance indice of condemaation, are hereby assigned and
shall be patd 1o Lender.

In the event of & total wking of the Property, the proceeds shall be appine Lo the sums secured by this Security
Instrument, whether or not then due, with eny excess paid to Borrower, In the event ofa partial 1aking of the Property in which
the fair market value of the Property immediately before the tuking is equal to or greater thap-the amount of the sums secural
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secunity Instrument shall be reduced by the gmaunt of the proceeds multipiied by the fdllowing fraction: (a) the
1otal amount of the sums secured immediately before the tukieg, divided by (b the fair market value o1 ae roperty immediately
before the taking. Any balance shall be puid to Borrower, i the event of a pantiaf taking of the Propéety in which the fair
market value of the Property immediately before the tking is Jess thun the umount of the sums secured inmesiately before the
taking, unless Borrower and Lender otherwise ngree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

[f the Property is ubandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor otfers to make
an award or settle a clam for damages, Borrower fails to respond o Lender within 30 days after the date the notice 15 given,
Lender is authorized to collect and apply the proceeds, at its optia, either to restoratien or repair of thy Property or to the sums
secured hy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wnting, any upplication of procesds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs and 2 o7 change the smount ot such payments,
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i1, Borrower Not Released; Furbearunce By Lender Not a Waiver.  Extension of the time for payment or
moditication of amortization of the sums secured by this Security [nstrument granted by Leader to any successor in interest of
Borrower shall not operate 1o release the hahility of the onginad Borrower or Borrower's successors in interest.  Lender shall
not be required to commence proceedings against any successar in interest or refuse to extend time for pryment or olherwise
modify amortization of the sums secured by this Security Enstrument by reason of any demand made by the original Borrower
ar Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waver of or
preclude the exercise of any right or renwdy,

12, Successors und Assigns Bound; Joint and Several Liability; Co-signers.  The covenants aned agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject lo the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several,  Auy Barrower who co-signs this Security
instrament but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interestin the Property under the terms of this Security Instrument; (h) is not personally obligated to pay the sums
sectired by this Security Instrument; und (o) agrees that Lender und any other Borrower cuy agree to extend, modify, forbear
or make any sccompixdations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Chargrs, |1f the loan secured by this Security Instrument is subjoct o a law which sels maximon {oan
charges, and that law is fia!iv-interpreted so that the interest or other loan charges collected or to be collected in connection with
the foan exceed the permitted ypiits, then: () kny such toan churge stll be reduced by the amount necessary to reduce the
charge to the permitted limit: and £3) any sums alrendy collected from Borrower which exceeded pernutted limits will be refunded
1o Borrower.  Lender may choose 0 make this refund by reducing the prncipal owed under the Note or by muking a dyrect
payment to Bosrower, 1 u refund redues srincipal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note,

14, Notices. Any notice to Borrowee piovided for in this Security Instrnment shall be given hy delivering it ar by
mailing it by first class mail unless applicable liw requires use of anoher method. The notice shall be directed to the Froperty
Address or any other address Borrower designates by notive 10 Lender. Any notice o Letider shall be given by first class il
to Lender's address stated herein or any other sdilress Lévder designates by notice to Borrower, Any notice provided for in this
Security Instrumient shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severuhility, This Secunty destument shall be governed by federal Jaw and the law of the
purisdiction in which the Property 15 locatel. In the event thut aey provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not atfeet other previdens of this Security [nstrument or the Note which can
he given effect without the conflicting provision. To this ead the provisisasuf this Security Instrument and the Note are declared
{0 he severnble,

16. Barrower’s Copy, Borrower shall he given one conformed copy of the Note and of this Securty Instrument,

i7. Trunsfer of the Property or & Beneficial Interest in Borrower, 176! or uny part of the Property or any interest
in it is sold or transterred (or if & beneticial interest in Borrower is sold or transteired snd Bortower is not o natural person)
without Lender's prior written consent, Lender may, atits oplion, sequire immediate payoient ja full of all sums seeuresd by this
Seeurity Instrument. However. this option shall not be exereised by Lender it exercise is prombiied by feders] faw as of the date
of this Security Instrument,

1§ Lender exercises this option, Lender shall give Borrower notice of scceleration, The notice shall provide & period
of nut less than 30 days from the date the notice is debivered or mailed within which Borrower must py”ail sums secured by this
Security [nstrument. [t Borrower Fails to pay these sums prior (o the expiration of this period, Lender mey avoke any remedies
permitted by this Security Instrument withowt further notice or demand on Borrower.

I8. Borrower's Right to Reinstate. 1f Borrower meels certain conditions, Rorrower shabi huve e right to have
entorcement of this Security Instrument discontinued st any time prior to the earlier of: (w) 5 days (or such ather perd as
applicihle law may specity for reinstatement) befoe sale of the Propesty pussuant (o any power of sale contained in this Security
Instrument; or (b) entey of a judgment enforcing this Security Instrument. Those comditions are that Botrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note ws of s accederation had oceurred; {b) cores any
defuult of any other covenants or agreements; (©) pays all expenses incurred in enforcing this Secarity Instrument, including, but
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aot imited ln', reasonable attorneys’ fees; and (d) takes such action ws Lender may reasonably require o assure that the lien of
this Secunty Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security lnstrument and the obligations secured
hereby shall remain fully oftective as if no accelermtion had occurred, However, this right to reinstate shall not upply in the case
of accelerntion vmber paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or u purtial interest in the Nots (together with this Security
fnstrument) may be sold one ar mors times without prior notice (o Borrower, A sale may result in a cheage in the entity (known
#s the *Loan Servicer} that collects monthly psyments due under the Note and this Secunity Instrument, There also may be one
o more changes of the Loan Servicer unrelated to a sule of the Note. 1f there is a change of the Loan Servicer, Borrower will
be given wrilten notive of the change in accordunce with paragraph {4 above and applicable law. The notice will state the name
und address of the new Loan Servicer and the address to which payments should be made. The notice wil] also contain any other
information required. by applicable taw.

20, Hazavdeus Substances, Borrower shall not cause or permit the presence, vse, disposal, stomge, or release of any
Huzdrdous Substancesoror in the Property. Borrower shall not do, nor allow anyone else to du, anything stfecting the Property
that is in violation of wiy Crvironmentad Law, The preceding two sentences shall not apply to the presence, use, or slorage on
the Property of small guantizies of Hazardous Substances that are generally recognized 1o be sppropriate to normal residential
uses and w mainkenance of the Proneny,

Bosrower shall prompily v Lender written aatice of any wnvestigation, cluim, demand, lassuit or other action by any
governmental of regulatory ageacy i privade party involving the Property and any Hazardous Substance or Environmental Law
ot which Borrower has actugl knowledg, (0t Borsower tearns, or is notified by any governmental or regulatory suthority, that
anty removal or other remediation of any Hazardows Substunce affocting the Property is necessary, Bortower shall promptly take
ull neeessary remedial actions in sceordance weth Environmental Law,

As used in this puragraph 20, “Hazardous Sabstances” sre those substances defined as toxie or hazardous substances
by Environmental Law and the following substances: paydine, kemsene, other flammuble or toxic petroleum products, toxe
pestivides and herbicides, volatile solvents, materials coataning nshestos or formatdehyde, and radioactive nmierials. As used
in this parageaph 20, *Enviconmental Law® means federal tows and uws of the jurisdiction where the Property is located that
relute to health, safety or environmeatal protection,

NON-UNIFORM COVENANTS. Borrower and Lenderiudther covenant and sgree as follows:

21, Acceleration; Remedies, Lender shall give notice (6 Rovrower prior to acceleration following Borrower’s
hreach of any covenant or agreement in this Security Trstrament (hut‘usc nrior to acceleration under paragruph 17 unfess
applivable law provides otherwisel. The notice shalf specify: (w) the defiuii; th) the netion required to cure the default;
{t) 1 date, not less than 30 days from the date the notice is given to Borrow'r, by which the defuult must be cured; and
{d) st faiture to cure the default on or before the dute specified in the nonics =y result in acceleration uf the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sate of -t Property. The notice shall further
inform Boarcower of the right {o reinstate alter accelerntion und the right to assert in fic-forectosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration und foreclosure. 10 the defandi is nat cured on or
hefure the date specified in the notice, Lender at its option muy require immediate puyment fa-full of ull sums secured
by thix Security Instrument without further demund nnd may foreciose this Security Instrument liv-judicial proceeding.
Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this parigraph 21, inchuding,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums seeured by this Security [nstrument, Lender shall selease this Secusity
Instrument without charge to Borrower.  Barrower shatl pay any recordation costs,

2}, Waiver of Homestead. Borrower waives slf right of homestead exemption in the Property,
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24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemient the covenants and agreements of this Security Instrumen s if the rider(s) were a part of this Security [nstrument,

{Check applicable box(es)]
] Adjustable Rate Rider E;l Condominium Ridsr O 14 Family Rider

3 Graduated Payment Rider {3 Planned Unit Devejopment Rider O] Biweekly Payment Rider
L] Balloon Rider O Rate [mprovement Rider ] Second Home Rider

(el Other(s) [upecify) 6 YEAR FIXED RATE 30 YEAS AHORTIZED LOAN MORTGABE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sevurity Instrument
and in uny rider(s)oxesuted by Borrower and recorded with i,

Witnesses: \ ‘ | N
. P‘ ! ,‘ . ‘
VoS YA )

N it (o L /t < {Seal)

HARY Pasxsgﬁ -Bortower

{Seal)
-Borrower

{Space Below Tnyi Line For Acknowledgement]

STATE OF _Y

COUNTY OF *

Lo~ AR SR S , & Nota/y Fublic in and for said County and Stale,
do hereby certify thal _u oy niexeis  ned anoco ANG—HET—GENDE~REHARRECH

personally appeared before me and is (are) known or proved 10 me 1o be the person(s) who, hting informed of the contents of
the foragoing instrument, have executed same, and acknowledged said instrument to be a fres and voiuntary acl and desd and
executed said instirument for the purposes and uses therein set forth, 7

iy

/

.
74 N o
Witness my hand and official seal this '7 dayof }____ 7 /J{'f R " 19.11_{.!

/
rS

My Commission Expites: " / «/ /. &4 7

Y ( p 1 K, /{, { /f-'w /

" -~ " -f’u"‘
: QIrrciac SEARY " A Ll {SEAL)
] MNAL CLAYTON NOTARY Pupuc
¢ NOTARYPUR'E SATE OF 1INGHS

4 RUIMMILT S UXRGES 61609

/o

L /i'

P

SLATE L P VIS NI
This instrument was prepared by _ KARTN BENTALSKY . 28 W, MOMAQE  CHICAGQ 1L B0803
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 GTREET ADDRESS: £713  NURTH JANSBEN
4 GITY: CHICAGO COUNTY: COOX

TAX NUMBER: %4~P9-308-158-1083

LEBAL DESCRIPTION1

UNIT NO, 2710 “6”, IN PARK LANE TOWNHOME CONDOMINIUM A& DELINEZATED ON A SURVEY OF
THE EOLLOWING DEFCRTBED REAL EBTATE: THAT PART OF THE FOLLOWING DESCRIDED LAND:
LDTB 9, B AND 3 IN SORERIOR COURT PARTITION OF THE EABY 1/8 OF LOTE € AND 3
(EXCEPT THE WEBY 33 REfT THEREOF DECICATED FOR PUBLIC STREET) IN JOSEPH E,
BHEFFIELDS SURDIVISION -DF81L0CK 46 IN SHEFFIELOS ADDITION TD ONICADD IN THE
BOUTHWEST 1/4 OF BECTION 79, TOWNSHIP 40 NORTH, RANGE 14, ALSH0 LOT 4 IN JOBEPH E,
SHEFFIELDS SUBOIVISION OF-HLONK AE AFORESAID, ALBD LOTS 18 THROUGK 16 IN LEMBCKE'SB
gUBDIVISION OF LOT § IN BLOCK 4% .iN BMEFFIELDE ADDITION TO CHICAGOD AFOREBAID, ALSD
LOTS 14 THROUOH 9B AND THE NORTH/BPUTH VACATED ALLEY LYINO BETWEEN SAID LOTS 14
AND 1E IN SUBDIVISION OF LOT 4 1IN LEMBCKE'S BUBDIVISION OF LOT 5 IN BLOCK 45 1IN
BHEFFIELDS ADDITION TO CHICAGBO AFORESALD, EAST DF THE THIROD PRINCIPAL MERIDIAN,
WHICH HURVEY 18 ATTACHEQ A8 EXHIBIT “AY 0  THE OECLARATION OF CONDOMINIUM RECORDED
AB DOCUMENT NO, BBEAB72B AND AMENDEO FRO4 TIME TO TINE, TOGETHER WITH ITd
UNDIVIDED PERCENTABE INTEREBT IN THE COMMON ELUMENTS, IN CODX COUNTY, ILLINDIS,
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Loun No. 59344818

FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

THIS MORTGAGE RIDER is made this __14TH  day of ___ AUGUST _ 1988 and s incorporated ino
and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the
sarme date given oy e undersigned (the “Borrower”) 1o secure Borrower's Five Year Fixed Rate Thirty Year Amortized Loan
Note (the "Note™) te/BELL FEDERAL SAVINGS AND LOAN ASSOCIATION tthe "Lender”) of the same date and covering
the property described 53 e Security Instrument and located al:

JNLT 2710-G

2713 NORTH JANSSEN, /LhICABN, IL 80814
(PROPERTY ADDRESS)

THE NOTE CONTAINS MROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TEE MONTHLY PAYMENT.

Additional Covenants. {n addition w the covenams and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of __2,000
vate and the monthly pavments, as follows:

%. The Note provides for changes in the interest

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dutes

The mterest rate 1 wili pay may chinge on the fisst day ol ___SEPTEMBER. < . ggsg , and on
that day every sixtieth month thereafier. Each date on which my interest rate codid clange is called a "Change Date.”

LEELLUSR

(B) The Index

Beginmng with the first Change Date, my interest rate will be based on an Index. The mestaceent Index figure
avatlabie as of the dite 45 days before each Chamge Date s called the “Current Index. ™ The "ipdes" is the monthly
average yield on actively traded issues of United States Treasury securities adjusted 1 a constam maigzity of five years
as mide available by the Federal Reserve,

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparuhle
information, The Note Holder will give me notice of this choice.

{C) Culculation of Changes

Betore cach Change Dare, the Note Holder will caleulae my new imerest rite by adding ™o )
pereeniage poines {___2,00 %) 1 the Current fondes. The Note Holder will then round the result of this
addittont to the nearest one-edghth of one pereentage point 10.125%. This rounded amount will be my new interest

rate unil the nexa Change Date.

SYR! 39§ Page | of 2
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.:‘, . Fhe anterest rate on s foan will nevey exeeed 19,500 ... PLTCCnL per annu

1 qe . - . . .
) The Nute Holder wili then detenmioe the amount of the monthly payment e woulid be sufboienn w repay the uepaid
b pemcipal that §am expected o owe at e Clange Date i fall on the matuniy dale at my new imerest rate in
N substnshy equai payments.
%

)

(I Effective Dute of Changes

My new interest rate will beeome efteetive on each Chiange Date. 4 will pay the amount of wy new mogthly payment
beginmng on the fiest monthly payment date after the Change Dine untif the senount of my ionthly payment chimges
A,

{F) Notice of Z“hanges

The note HoldSr Sl detsver or et e e a notice of any changes 1 my interest e aind the amount of my monthly
payment before thedftective date of any change. The nonice will include information required by faw w be given (o
e and alsa the tideandselephone number of a person whe will atswer any question | may have regarding the natice.

B, ADDITIONAL NON-UNIFORMSCOVENANTS,  n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendesdpadier covenant and agree as foffows:

24, ADDITIONAL INSURANCE. futhe event that any., cither or all of the undersigned Borrowers shall eleet o seeare
Iife or disahility insurance, of both, oriqsueance of similar nare, in an amount, form and company acceptable o
the Lender as additional seeurity for the s edness hereby secured, the Borrowess agree te pay or provide tor the
payment of all premigar ot such wsuranee podicies, and Turther agree tia the Tender may advanee any premiums
due and pavabde on such insurance policies, and (dd e amonnt so advanced i piayment el prenwns s additonal
debl secured hereby, with iierest at the Note rate,

28, RELFASE FEY.  Notwithstanding Covenant 21 ol 7t Security lostignent (o the contrary, this Security
Instrusent shatl be released upon payment to the Lender of the frdebtedness seewred hereby . pursuant to the terms -

\

bereot and the pavinent of its reasenable releise fee.

26. ASSUMPPION POLICY.  Notwabstanding Covenant 17 of the Sedurily Tnstriment, the Lepder shall aifow ::..;

assumption by a prospective purchaser of the property securing this loan frovated tats (1 The terms of the Noteand -, )
the Security Instrument e not otherwise in defaudt. () The Lender shiall bave e eight o approve ar disapprove the
creditworthiness ol any assuming party o parties and o deny assumption o the iess of lack of qualificaions of the 0
assuging party or parties under the Lender's Toan wndeneriving standards, (0 e ae and all events, any Lender sl 4

have the tight to chirge an assumption tee of the greater of SO0 00 or CONE L Lpereent L
o the then vutstanding princapal halunce of this loan, said assumphion fee w be chargea-oaisgdent atlowed by

unpreempted applicable stite law.

27. STAFF ATTORNEYS' FEES, The term "attoritevs” Tees” shall inglude seasonable fees chargedd by the Lendes
for the services of tlorneys on its stalf.

BY SIGNING BELOW, Borrower accepty and agrees to the terms and covenants conained in this Morigage Rider.

f

o ]

; / -
/0 : FEAS
S A , . ) );'
A.__.J_r_t_--i_“ f"[;-_/-__::ff;u;(.*___ (Seall

7 HORROWER

HARY PASKELL '
_lSead]

BORROWER

(Page 2 of 2)
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JOMINIUM RIDER

Trls CONDOMINIUM RIDER 15 mucle this SR AL o day of

and iy meorporated o and shall be deemed w amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securny Instrunnent’) of the same date given by the undersigned fthe *Horrower ' to secure Borrower's Note (o

L . : {the ““lender™)
of the vame Jase and covering the Property deseribed in the Sccur:ig {nstrument aad docated al:

. B713 NORTH JANSSEN, CHYCAGO, It 80814  UNIT 2710-G . .. ...
[Propony Addiess)

The Property includes o unit in, ogetlier with an andivided mterest in the common clements of,a condomisiun praject
known s
.. .PARK LANE TOWNNGME CONPOMINIUM

{Name ol Condurmnﬂﬁi Plowcll S
(the Condominim Proeetr’). ) the owners association or other entity which aets for the Condominium Project (the
“Owners Assecition') halds ntle 1o property for the benetit or use of its memnoers of sharehalders, e Property also includes
Horrower's intere:d i the Owners Association and the uses, proceeds and benefits of Barrower's interest.

CONDOMINIUAL COVENANTS, In addition to the covenants and agreements made 1w the Security Instrument, Borrower
and Lender further cavernant and agpree as follows:

A. Condominivz bligations, Borrower shall perform all of Borrower's obligations under the: Condominiutts
Project’s Constiluent Docwiaeate The " Constituent Docutieats™ are the: (1) Declaration o any other document which
creates the Condominium Projéct:A1n by-faws: (i) code of regulations; aml (v) other equivalent documents. Borrower shdl
promptly pay, when duc, all dues 2t assessments imposed puesuam o ihe Constituent Dacuments.

B. Huzard Insurance. So fong/asithe Owners Association maintains, with o generatly accepted insurance carner, o
“master’” or “blanket’” policy on the Chrdomumivm Peaject which is satisfactory 10 Lender and which provides insurance
coverige in the amounts, for the periods, and agatist the hazierds Lender requires, including fre and hirards inchided within
the term Uextended coverage,” then:

(iy Lender waives the provision in U Covenant 2 for the monthly payment to Lender of vne-twelfth of
the seurly premium instalments for hazard insurance” e the Propenty; amd

(i) Borrower's obligation under Uniforns Covesagr § 1o maintain hazard iserance coverage on the Property
1 deemed satistied 1o the extent that the requited coverage is provided by the Owners Association policy.

Borrower shafl give Lender prompt notice of any lapse a required Bazard insuranee coverage.

I the event ol g disteibution of hazard msuranee proceeds ia bew of restorion or repar followitg a loss (o the
Property, whether to the unit or to common elements, any proceeaspavible 1o Borrower are herehy asstgned ad shadl be
paid 10 Lender for application to the sums secured by the Security Instupient, wile any excess paid (o Borrower.

C, Public Liability Insurance. Bortower shadt tuke such actions s may be reasonable to ansure thiat the Owners
Association maintains a public Jability insurance palicy acceptable i form, Lmount, and extent ol coverage to Lender.

1. Condemuation, The proceeds of any award or claim for damages, diteei-or consequential, payable w Borrower
15 connection with any condemnation of other wking of all or aay pat of the Property ) whether of the umt or of the common
elements, or for any conveyanee 1 licw of condemnation, are Bereby assighed and shid e mad o Lender: Such procecds
shall bie applied by Lender to the sums secured by the Security Iastrument as provided i Gatform Covengnt 10.

. Lender's Prior Consent. Borvower shall not, except after notice to Lender and with, FLender’s prior wrifien
consent, ether parttion or subdivide the Property or cansent b

(1) the abandorment or ermination of the Comdomimum Progect, except lor abaidapant or erommtuitio
regwired by Tasw inthe case of substantial destraction by fire or other casually o1 in the e of a taspipe by condentmstion
ur enunen! domisn,

(i) any amendinent W any provistot of e Constituent Documments b the provision i or thecapress e il
at Lender:

(i ternsimation of professional matagement and assumption ol sei-managenent of the Owners Assoctation,
ar

) any action which would hase the eflect of rendering the public labilny ssuranee voverige aintdned by
the Owners Assoctalion onacveplable W Lemder.

F. Remedies, If Borrower dues ot pay condomimnm dues and assessments whet due. thea Lender way pay thent.
Any amouats disbursed by Lender under this paragraph 1 shall heeome addiional debt ol Borrowen seeuted by the Security
Inatrumient. Unless Borrower and Lemder agree o other terms of payment, these amoums shall bean iterest trom the date
of disbirsement at the Note rate and shadl be payable, with mierest, upon notice (rom Lender to Burrower PELURSTRYE iy e,

By StGNING BLLOW. Borrower aceepls and agrees W the wrms and provisins contatted i thes Condonnniam Rider.
' ; ;

o i | i'; ¢ . :,‘J ¢
)' g PR (i ( L Seah
‘MARY PAHKEL‘{ -arowee
‘ A8l

Batrowor

MULTISTATE CONDOMINIGM RIDER—Sieigle Famuy--Fannie Mae/Freddis Mac UNIFORM INSTAUMENT Form 3140 9/80
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