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MOPTGAGE

THIS MORTGAGE IS DATED AUGUST 15, 1995, between Philip J. Gordon and Susan C. Rodwan, his wife, in
joint tenancy, whoee address is 2018 W. Chicago, Chicago, IL 60622 {referred io beiow as "Grantor”); and
COLE TAYLOR BANK, whose address is 1965 N. Milwaukee ‘2., Chicago, IL 60647 (relerred to below as
"L.ender").

GRANT OF MORTGAGE. For valuable conslderation, Grantor mortgageu, warrants, and conveys to Lender aj}

of Grantce's right, title, and interest in and to the foilowing described red/ property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, - 4%~ pasements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (inclucing stock in utilities with ditch or -

irrigation rights); and all other rights, royalties, and profits relating to the real propeny, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook County, S'aid of lliinois (the “Real

Property”):

OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EASY QF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 2018 W. Chicago, Chicago, IL 60622. The Real
Property tax identification number is 17-06-331~042.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and 1o all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security mteres:.ln
the Personai Property and Rents. i

DEFINITIONS. The following wards shall have the following meanings when used in this Mortgage. Terms fiot
otherwise defined in this Mortgage shall have the rmeanings attributed to such terms in the Uniform Commerclal
Code. Al references to dollar amounts shat mean amounts in Jawfui money of the United States of America. ‘,s.

Credit Agreement. The words "Credit Agreement® mean the revoiving line of credit agreement dated August
15, 1995, between Lender and Grantor with a credit limit of $50,000.00, together with all renewals wof,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variabie interest rate based upon an index. The index
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currently is 8.750% per annum. The Credil Agreement has tiered rates and the rate that applies to Grantor
depends on Grantor's outstanding account balance. The interest rate to be applied to the outstanding account
balance shall be at a rate 1.000 percentage points above the index for balances of $49,989.99 and under and
at a rate equal to the index for balances of $50,000.00 and above, subject however 1o the following maximum
rate. Under no circumstances shali the interest rate be more than the lesser of 18.000% per annum or the
maximum rate allowed oy applicable law. :

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existina Indebtedness section of this Mortgage.

Grantor. The word “Grantor” means Philip J. Gordon and Susan C. Rodwan, The Grantor is the mortgagor
under this Mortgage.

Guarantor. Tae word "Guarantor™ means and includes without limitation each and alt of the guarantors,
sureties, and accrommodation parties in connection with the indebtedness.

improvements. The word “lmprovemenls means and includes without limitation all existing and future
improvements, fixiures, ilidings, structures, mobile homes affixed on the Real Preperty, facilities, additions,
replacements and other Soratruction on the Real Property.

Indabtedness, The word "lnreutedness” meang all principal and interest payable under the Credit Agreement
and any amounts expended or auvanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of ‘wrantor under this Mortgage, together with interest on such amounts as

_provided in this Mortgage. Specificaily, without limitation, this Morigage secures a revolving line of credit

95574449

and shall secure not only the amount waich Lender haa presently advanced to Grantor under the Credit
Acreement, but also any future amounts ‘vhich Lender may advance to Grantor under the Credit
Agreement within twenty (20) years fiom the (aie of this Mortgaga to the same extent as if such future
advance were made as of the date of the exccutian of this Mortigage. The revolving line of credit
obligates Lender to maike advances o Grantor so ong as Grantor complies with all the tarma of the
Credit Agreement and Related Documents. Such advincaa may be made, repaid, and remade from time

o time, subject to the limilation that the total outstandir.g s~'ance owing at any one time, not including -

finance charges on such balarice at & fixed or veriable rate ¢! 2um as provided in the Credit Agreemant,
any temporary overages, other charges, and any amounts exprinocd or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Creut Agreement. H is the intention of
Grantor and Lender that this Mortgage secures the balance outatanding 1'nder the Credit Agreement from
time to time from zevo up o the Credit Limit sa provided sbove and any In’cimediate balance, At no time
shall the principal amount of indebtedness secured by the Morigage, not [iWjuding sums advanced o
protect the security of the Morlgage, excead $100,000.00.

Lender. The word “Lender” means COLE TAYLOR BANK, its successors and ascions.~ The iLender Is the
mortgagee vnder this Mortgage.

Mortgage. The word "Mortgage™ means this Morigage between Grantor and Lender, and inciudes without
limitation alf assignments and security interest provisions relating to the Perscnal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (inciuding without limitation all insurance proceeds and
refunds of premiums) from any saie of other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property® mean the property, interests and rights described above in the
*Grant of Morigage" section, e

Related Documents. The words 'Flelaied Documents mean angd include without limitation ali promissory
notes, credit agreements, loan agreements, environmental agreemenls, guaranties, Security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

o
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Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefils derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ali
am(?un[l:_ s&cur;ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Monouge

POSSESSION ANP MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be 'gcverned by the following provisions:

Possession and }’se. Until in default, Grantor may remain in possession and control of and operate and
manage the Property aing collect the Rents from the Property.

Duty to Maintain. Grantor Snall maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Subsiances. The *aims "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
"threatened release,” as used.in this Mortgage, shall have the same meanings as set forth in lhe
Comprebensive Environmental Resporce, Compensation, and Luabmg Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. "CERCLA"), tre Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materio's Transportation Act, 49 U.S.C. Section 1801, 2t seq., the Resource
Conservation and Recavery Act, 49 U.S.C. Section 6901, et se_Pﬁ. or other applicable state or Federal laws,
rules, or requlations adopted pursuant to aity ofthe foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitatic:, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to-Lander that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generzlion, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subsiarce by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason_to believe.inat there has been, except as previously disclosed {o
and acknowledged by Lender in writing, (i) any use, aereralion, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertﬁ,by
any prier owners or occupants of the Property or (i) any actua! or threatened litigalion or claims of any kind
by any person relating to such matters; and (c) Except as .weviously disclased to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, ageii-or other authorized user of the Property
shali use, generate, manufacture, store, treat, dispose of, or releise dny hazardous waste or substance on
under, about or from the Property and (ii) any such activity shali’ha conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, (nc.uding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lendcr znG its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as‘tenuer maz,f deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or lesls made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and 'varranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lerger for indemnity or
contribution in the event Grantor becomes liable for cieanup or other costs under any such laws, and ()
agrees to indemnify and hold harmless Lender against any and all claims, losses, .iabilities, damages
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting trem a breac of
this section of the Mortgage or as a consequence of any use, generation, manufacture, slorage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Morlgage
including the obligation to indemnily, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in g
the Praperty, whether by foreciosure cr otherwise, A

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any ¢

stripping of or waste an or to the Propenty or any portion of the Property. Without limiting the generality of the &
foregoing, Grantor will not remove, or Erant to any other party ihe right to remove, any timber, mingfals .
{including ol and gas), soil, gravel or rock products without the prior written consent of Lender. :

Removal of Improvements. Grantor shaill not demalish or remove any Improvements from the Real Prdperty
without the prior written consent of Lender. As a condition tg the removal of any Improvements, Lender may &
require Grantor to make arrangements satisfactory to Lender to replace such improvements wit
improvements of at least equal value. ;o

t.
Lender’s Rl?ht to Enter. Lender and its agents and representatives may enter upon the Real Praperty dt afl
I

reasonable times to attend to Lender's interests and to inspect the Property for purposes of Graglor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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regulations, now or hereafter in effect, of all governmentai authorities applicabie to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, s0 fong &s Grantor has notified Lender in writing prior to
doln‘? 80 and so Iong as, in {ender's sole opinion, Lender's interests in the Prop are not jecnardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Buty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acis, in addition io those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its cption, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of aif or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whet'ie; by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmenl, or transfer of any
beneficial interest in or 20 any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest.’ If any Grantor is a corporation, parinership or limited liability company, transfer aiso
includes any change in owna.ship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company irtercsts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is pronaivited by federat law or by illinois law.

LA)&ES AND LIENS. The following piovisions relating to the taxes and liens on the Property are a par of this

ortgage.
Payment. Grantor shall pay when die (and in all events prior to dgllnquency) all taxes, payroll taxes, special
taxes, assessments, water charges and scwer service charges levied againét or on account of the Property,
and shall pay when due all claims for ‘wo.k done on or for services rendered or material furnished to the
Property. Grantcr shall maintain the Proparty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the kci-of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as utherv:ise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so iong as Leride:'s interest in the Propeny is not AeoPardized. i allen
arises or is filed as a resuit of nonpayment, Grantor snwil within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notize ! the filing, secure the discharge of the lien, or if
requested by Lender, deposil with Lender cash or a sufiic.ant corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge thc li2n plus anY' costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sa's under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment petdre enforcement _aﬁamsy the Property.
C:‘:rantg‘rj | shall name Lender as an additional obligee under arny. surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shal! authorize the appropriate governmenlal offici:it 1o deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days betorz any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechan.c's lien, materiaimen'’s
lien, or ather lien could be esserted on account of the work, services, or materials. Grantsr will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can 2:id will pay the cost
of such improvements.

'TgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property arc a part of this
orgage.
Maintenance of Insurance. Grantor shall procure and maimtain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shail be wrilten b?( such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten {10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to ?_we such notice. Each insurance policy aiso shall inciude an endorsement providing that
coverage in favor of Lender will not be :mPalred in any way b]y any act, omission or default of Grantor or any
i other person. Shouid the Real Property at any time become located in an area designated by the Director of
: the Federal Emergency Management Agency as a agecnal flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and ig or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.
Application of Proceeds. Grantor shall promptly notify Lender of any Ioss or damage to the Property. Lender

may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
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Indebledness, payment of any lien affecting the Property, or the restoration 2ng repair of the Property.
Lender slects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner salisfaclory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Granrtor from the proceeds for the reascnable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds wiich have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage. then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid tc Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of. and pass to, the
purchaser of the Property covered by this Mortgage al an‘y_, trustee's sale or other sale held under the
provisions of this Morntgage, or at any foreclosure sale of such Property.

Compliance with ExistinP Indebtedness. Ouring the period in which any Existing Indebtedness described
below is in effect. compfiance with the insurance provisions contained in the inslrument evidencing such
Existing Indehiiness shall constitute compliance with the insurance provisions under this Morgage, to the
extent compiance with the terms of this Mortgage would constitute a duplication of insurance requirement. i
any proceeds Irumn the insurance become payable on loss, the provisions in this Mortgage for division of
Prgggeéjds snall zpply only to that portion of the proceeds nat payable 1o the holder of the Existing
ndebtedness.

EXPENDITURES BY LENLSER, 1f Grantor fails to comply with any provision of this Mortgage, incluging any
obligation to maintain Exiskng indebtedness in good standir.g as required below, or if any aclion or proceeding is
commenced that would materiuh aftect Lender’s interests in the Property, Lender on Grantor's benalf may, but
shall not be required to, take an,-dction that Lender deems appropriate. Any amount that Lender expends in So
doing will bear interest at the_rate chaiged under the Credit Agreement from the date incurred or paid by Lender
ta the dale of repayment by Grantor.~A% such expenses, at Lender’s option, will (a) be gayable on demand, (b)
be added to the balarice of the creuit line and be apportioned among and be payable with any instaliment
payments te become due during either (i} the'term of any applicable insurance policy or (i) the remaining term of
the Credit Agreement. or ﬁ be treateq-as-2 balloon payment which will be due and payable al the Credit
Agreement's maturity. This Mortgage also will secure payment of these amounts. The righis provided for in this
Para raph shall be in addition to any other righ's ur-any remedies to which Lender may be entitied on account of
he default.  Any such action by Lender shall not £ construed as curing the default so as to bar Lender frem any
remedy that it ctherwise would hav2 had.

HARRANTY; DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a part of this
ortgage.
Titie. Grantor warrants that: (a) Grantor holds good and markelable title of record to the Property in fee
simple, free and clear of all liens and encumbrancés other %13 thase set forth in the Real Property description
or in the Existing Incebledness section below or in any litle insurance policy, title repor, or final title opinion
issued in favor of, and accepted by. Lender in connection wit!.tiis Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lendser.

Defense of Tille. Subject to the exception in the paragraph above, Gruntor warrants and will forever defend
the title to the Property against the lawiul claims of all persons. In Y2 event any action or proceeding is
commenced that questions Grantor's litle or the interest of Lender under 1'i3 Mortgage, Grantor shall deferd
the action at Grantor's expense. Grantor may be the nominal party in such creceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding. by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruients as Lender may request
from time to time t¢ permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Flonerty complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning exisling indebtedniss (the “Existing
Indettedness™ are a part of this Morigage.

Existing Lien. The kien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebiedness and to prevent an;, default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall nat enter into any agreement with the halder of any mortgage, deed of trust, or
other security agreement which has priority over this MortgaEe tgr which that agreement Is modified, amended,
extended. or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such securily agreement withou! the priar written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or Dy any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
rtion of the net ?roceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary o defend the action and obtain the award.
Grantor may be the nominal panty in such proceeding, but Lender shall be entitled to paricipate in the
proceeding and to be reprasented I the proceeding by counsel of its own choice, and Granlor will deliver or
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gggge, tot_be delivered to Lender such instruments as may be requested by it from time 10 time to permit such
icipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating {0 governmental faxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acfion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with ail expenses incurred in recording, perfecting or continuing this Mortgage, including without limitafion all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The followinf; shall constilute taxes to which this section applies: (a) a specific tax upon this type of
Mo_rtgage or upon all or any part of the Indebtedness secured by this Mortgage, R)) a specific 1ax on Grantor
which Grantor is authorized or required to deduct from payments on the indeDtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
A?reemen!; and {d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made Ly Grantor,

Subsequent Tar2s. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this evzit shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or .o’ its available remedies for an Event of Default as provided beluw uniess Grantor either
L@} pavs the tax beiorz i becomes delinquent, or %;).contests the tax as provided above in the Taxes and
; e‘r.ws nséecnon and deposits with Lender cash or a sufficient corporale surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part oi this *ortgage.

Security Agreement. This instrurasat shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shait have ali of the rights of a secured party under
the Uniform Commercial Code as amendeid from time to time.

Security Interest. Upon request by Leider, Grantor shall execute financing statements and take whatever
other action is requested by Lender to pzrtirct and continue Lender's security interest in the Renis and
Personal Property. In addition to recordiny < Mortgage in the real property records, Lender may, at any
time and without further authorization from Granter, file executed counterparts, copies or reproguctions of this
Mortgage as a financing statement. Grantor shall reinburse Lender for all expenses incurred in perfecting of
continuing this security interest. Upon default, Grantor-shall assemhle the Personal Prope.rt,zl in & manner and
at a place reasonably convenient {0 Grantor and Lenifer 2nd make it available to Lender within three {3) days

after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage miey Le obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mona7ge.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortpage.

Further Assurances. At any time, and from time to time, upon requesi o} lender, Grantor wiil make, execute
and deliver, or will cause to be made, executed or delivered, 10 Lender-orio Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
security deeds, security agreements, financing statements, continuation stateinepis, instruments of further
assusance, certificates, and other documents as may, in the sole opinion of Lender be necessary or desirable
in order to effectuate, complete, perfect, continue, Or preserve sa) the obligations 0i-Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b} the liens and security inter2sts created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless fachibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all ¢es'a and expenses
incurred In connection with the matters referred 10 in this paragraph.

Attorner-in—Fac;. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
go so for and in the name of Grantor and at Grantor's ex{)ense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing al! other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any h_nancmg
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor wili pay,

ermitted by applicable faw, any reasonable termination fee as determined by Lender from time to time. |If,

owever Peagmem is made by Grantor, whether volumarily or otherwise, or by guarantor or by any third party, on
the [ndebtedness and therealter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law of law for the relief of debtors, (©)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settlement or comprise of any claim made by Lender with any
claimant (including withoul limitation Grantor), the indebledness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Montgage shall continue 10 be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
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evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement ar compromise relaling to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default ("Event of Default”)
under this Mqrt?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ine account. This can inciude, for example, a false statement about Grantor's income, assets,
Labiiities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the re _a¥ment terms of
the credit line account. (c') Grantor’s acticn or inaction adversely affects the caollaterat tar the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all percons liable on the account, transfer of title or
sale of the dweiling, creation of a lien on the dwelling without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exarcise any one or more of the foliowing rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indehtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire indebtediesc immediately due and payable, including any prepayment penalty which Granter would be
required to pay.

UCC Remedies. '~ raspect Lo all or anr part of the Persanal Property, Lender shall have all the rights and
remedies of a secured oarty under the Uniform Commercial Code.

Collect Rents. Lender shu! have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, includinc amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indeliadness. In furtherance of this n?hl. Lender may require any tenant or other
user of the Property to make pavininits of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor trrevocabir desionates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the iam2 of Grantor and to neqotiate the same and collect the proceeds.
Payments by tenants or other useis to-Lexder in response to l.ender's demand shall satisfy the obligations for
which the payments are made, whethe! o/ not any proper grounds for the demand existed. Lender may
sxercise its rights under this subparagraph zitr.e in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have ne right to be placed as mortgagee in possession or to have a
receiver appainted to take possession of all or any pait of the Property, with the power to protect and preserve
the Property, to operate the Property preceding fo/eclosure or sale, and to coflect the Rents from the Propeny
and apply the proceeds, over and above the cos! o! the fECElvefShlg, against the Indebtedness. The

ed by law, Lender's right to the

appointiment Gf a receiver shall exist whether or not-«rc apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lendzrshall not disquality a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any parn of
the Property.

Deficiency Judgment. If permitted by applicable Jaw, Lender may cotain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of ail amuuiits r2ceived from the exercise of the
rights pravided in this section.

QOther Remedies. Lender shall have all other sights and remedies provided it \this Montgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby wais a2 any ana all right 10
have the property marshalled. in exercising its rights and remedies, Lender shall be ire< *s sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall oz ratitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nolice of the time and place of any public saie of the
Persanal Property or of the time after which any private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the safe or disposition.

mortgagee in ?ossession or receiver may serve withiut bongd if permi

Waiver; Election vf Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not | 9

constitute a waiver of or prejudice the parny’s rights olnerwise 10 demand strict ccmf)!iance with that provision
of any other provision. Election by Lender to pursue any remedy shall not exciude pursuil of any oiher
remedy, and an electiop to make expenditures or iake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shail not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shail be entitied to recover such sum as the court may adludge reasonable as atiorneys
fees at trial and on any appeal. Whether or not any court aciion is involved  all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a par of the Indebtedness payable on demand and shail bear interest
from the date of expenditure until rePa:_d at the rate provided for in the Credit Agrrement. Expenses covered
bﬁ this paragraph include, without limitation, however subject lo any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruplcy proceedings (inciuding effonts to modify or vacate any automatic stay or injunction), appeals and
any anticipated posi~-judgment coliection services, the cost of searching records, obtaining hile repornts
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(including foreclosure reports), surveyors' reporls, and appraisal fees, and title insurance, to the extent
Eﬁ;mm by applicable law. Grantor also will pay any court costs, in addition to alf other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be eflective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, if
malied, shall be deemed effective when deposited in the United States mall first class, registered mail, postage

repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. All coples of notices of foreclosure from the holder of any lien which
has priority over this Moﬂ?age shall be sent to Lender's address, as shown _near the beginning of this Mortgage.
For notice purposes, Grantor agrees 10 keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective untess given in wriling and sighed by the party or parties sought to be charged or
bound by the alteration or amendrment.

Applicable av... This Mortgage has been delivered to Lender and accepted by Lender in the State of
iilinois. This Pio~ipage shall be governed by and construed in accordance with the jaws of the Stale of

Hlinols,
Caption Headings. Z75tion headings In this Mortgage are for convenience purposes only and are nol to be
used to interpret or dein the provisions of this Mortgage.

Merger. There shall be no.terger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any.time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muitiple Parties, All obligationu e, Trantor under this Mortgage shall be joint and several, and all references
tc Grantor shall mean each and- everv Grantor. This means that each of the persons signing beiow is
responsible for all obligations in this Mortpage.

Severability. 1f a court of compete! jucisdiction finds any provision ol this Mortgage to be invalid or
unenforceable as to any person or cir;urastance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable,

Succeasors and Assigns. Subject to the limitatione stated in this Mortr?age on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the bunefit of the parties, their successors and assigns. if
ownership of the Property becomes vested in a person sthar than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 12/ this Mortgage and the Indebtedness by way of
{oabe%%%nce or extenslon without releasing Grantor from thie ubligations of this Mortgage or liability under the
n ness,

Time |8 of the Essence. Time is of the essence in the perforivance of this Mortgage.

Walver of Homeslead Exempfion. Granter hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Hllinois as to all Indebtedness sacured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have walved aiw inhts under this Mortgage (or under
the Related Dccuments) unless such waiver is in writing and signed by Lénder, No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such rigan or any other right. A waiver by
any party of a provision of this A ortga?e shall not constitute a waiver of or prejuciice the party's right otherwise
to demand strict compliance with thai provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any o’ Lender’s ng?ts or any of
Grantor's obh%ahons as to any future transactions. Whenever consent by Lender it rer.uired in this Mortgage,
the gramingho such consent by Lender in any instance shall not constitute continuiryg ~eonsent to subsequent

instances where such consent is required.

.

2 4. USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Propcny or its zoning

e Classification unless Lender has agreed to the change in writing.

E\‘- EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACKE
- GRANTOR AGREES TO ITS TERMS.

s
i
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i Philip J. Gordon

7 < ~ (2 N

x> laYon C.- ‘ f«:\db\ i) >~
3% Susan C. Rodwan

b

4

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 7/ /4000 )
. )ss
county of_(1hrde )
On this day before rie) the undersigned Nolary Public, personally appeared Philip J. Gordon and Susan C. .:

Rodwan, to me knowii t te the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage 2& iheir free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and cific.l seal this /5 Y day of 1%
BVM_ _ Residing a

‘W‘A
‘ 3 OFFIC SEAl
Notary Public in and for the State of ,ﬁ%&m $ DEAN:&LGSL i,:‘(é
e < no e
My commiasion expires j ;1) é qop ). } WLA:,:“P}%& ?io:r'fo; '5"5’;‘2':
VAR AN s o 28
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& 1-4 FAMILY RIDER

E% Assignment of Rents

:é THIS i-4 FAMILY RIDER is made this 15TH day of August 1985 ,
‘? and is incorporuted into and shall be deemed 1o amend and supplement the Morngage, Deed of Trust or Security Deed (the

. *Security Instrument”) of the same date given by the undersigned {the "Borrower”™) to secure Borrower’s Note 10

4 Cole Taylor Bank

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

2018 W. CHICAGO, CHICAGO, ILLINOIS 60622

{Propenty Address)

1-4 FAMILY CQVENANTS. [n addition to the covenants and agreements made in the Secunly Instrument, Bormower
and Lender furthe: covraant and agree as follows:

A. ADDITIONAL FROCERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition 1o the Property
described in the Security Instranent, the following items are added w the Property description, and shall also constituie the
Property covered by the Security insimment: building materials, appliances and goods of every nature whalsoever now or
hereafter located in, o, or used, or inended o be used in connection with ihe Property, including, but nol limited 1o, those
for the purposes of supplying or distributing aeating, cooling, electsicity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access conwrol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispxisal, wwashers, dryers, awnings, slorm windows, storm doors, screens, blinds,
shades, curtains and curain rods, attached mirrors, vabinets, panelling and attached (loor coverings now or hereafter atiached
to the Property, all of which, including replacements and aGditions thereto, shall be decmed to be and remain a part of the
Property covered by the Security Instrument. All of the-forzgoing together with the Property described in the Security
Instrument (or the leaschold estate if the Security [nstrumesteon a leasehold) are referved (o in this 1-4 Family Rider and
the Secunity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Baoover shall not seck, agree to or make a change in the
use af the Propenty or its zonirg classification, unless Leader has agreed in-wiiting to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmenial boy applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowsr siialt not allow any lien inferior (o the
Security Instrument (o be peifected against the Property without Leader’s prior writic i pormission,

D. RENT LOSS INSURANCE. Barrower shall maintain insurance against rent hyss in addition to the other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniforin Covenant 18 is de)ued.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower atherwise agree in wiiting, \hz2 st sentence in
Uniform Covenant 6 conceming Borrower's occupancy of the Propeety is defeted. Al remaining covesiants and agreements
set forth in Uniform Covenant 6 shal remain in effecl. :

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shaif ave the right o
modify, extznd cor terminate the existing feases and (o exccule new keases, in Lender's svle discretion. As used in this
paragraph G, Lhe word "icase” shall mean “sublease™ i[ulc Security Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regar
of o whom the Rents of tie Property arc payable. Bofrower authorizes Lender or Lender’s agents 1o collect the Rents,
agrees that each tenant of the Property shall pay the Rents to Lender or Leader’s agents. However, Borrower shall receivc'

3056
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Rents until: (1) Lender has given Borrower nukice of default pursuant w paragraph 2! of the Sccurity Instrumenl and; (i)
Leader has given notice (o the tenani(s) that the Reats ace o be paid w Lender o Lender’s agenl. This assignment of Reats

N e
faft A FuI fugnd +
]

Wi

? constitutes an absolulz assignment and nat an assignment for additional security only.
) If Lender gives notice of breach W Borrower: (i) all Reats received by Borrower shall be held by Borrower as trusiee for
4 1he benefit of Lender only, w be applied to the sums secured by the Security Insirument; (11) Lender shall be entitled 1o
4 collect and receive all of the Rents of tie Property; (iii) Borrower agrees that each tenant of the Property shall pay all Renis
1 due and unpaid o Lender or Lender’s ageats upon Lender’s wrilien demand Lo the ienant; (iv) unless applicable law provides

otherwise, all Rents collecied by Lender or Lender's agents shall be applicd first o the costs of 1aking control of and managing
the Property and collecung the Reats, including, but not limited w, attomey’s fecs, receiver's fees, premiums on receiver's
bonds, repais and midinienance costs, iNSurance premiums, taxes, assessments and other charges on Wie Property, and then to
the sums secured by the Security [nsuument; (v) Lender, Leader's agents or any judicially appointed recziver shall be liabic 10
account for only those Rents acwally received; and (vi) Lender shall be eatitled to have a receiver appoinied o take
possession uf and manage the Property and collect the Rents and profits decived from the Pruperty without any showing as 1o
the inadequacy of ine Property as secunly,

If the Reats of b2 Propenty are not sufficient to caver the costs of taking control of and managing the Property and of
collecting the Rentsany fuads expended by Lender for such purposes shall became indebledness of Borrower o Lender
secured by the Security wosyzment pursuant to Uniform Covenant 7.

Borrowes represents and wirrants that Borrower has not cxecuted any prior assigament of the Renis and has nol and will
not perform any act that wou!d prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agent or & jusicially appoinied receiver, shall not be required w enter upon, and take control of or
maintain the Property before or after giving-notice of default o Borrower. However, Lender, or Lender’s agenis or a
judicially appointed receiver, may do so at any lime when a default occurs. Any application of Rents shall not cure ot waive
any default or invalidate any other righs or reesdy of Lender. This assignment of Renls of the Property shall terminate when
all the sums secured by the Security Insuument we paid in full,

I. CROSS-DEFAULT PROVISION. Bommower’s defaclt or breach under any nole or agreement in which Lender has an
interest shall be a breach under the Security Instrument wad Lender may invoke any of the remedies permiited by the Security
instrument.

BY SIGNING BELOW, Borrower accepls and agrees W the tarms and provisjons contained in pages | and 2 of this
1-4 Family Rider. )///f. /k , 1
4 78} PHITATY

_ N ~ | , 9 . . \ -,
AN C 1y ;,L,,\‘_Q,Q K
SUSAN C. RONKAN -Bomawer >

X< {Seal)

-Borrower

—(Seal)

-Bortowet

)

2556
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