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Price ~dRichie MORTGAGE

THIS MORTGAGE ("Sectusiiy Instrument”) is given on AUQYUST 23
19 95 . The mortgagoris _/ _JOHM L, AITCHIE, BIVORCED AND NOT SINCE REMARRIED

(*Borrower®). This Security Instrument is giver to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION, which is
organized and existing under the laws of THE UMITED STATES OF AMERICA, and whose address is 79 West Monroe Street,
Chicago, IL 60603 (“Lender"). Borrower owes Learcr the principal sum of _grou Ty EYVE THOUSAND AND

a0/400. -

=~ Dollars (U.5.$ g5.q00,00 ). This
debt is evidenced by Borrower's note dated the same date s this Security Instrument (“Note"™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payabl: or__08-01-2025 . This
Security [pstrument secures to Lender: (a) the repayment of the cebrevidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sam, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borioveer's covenants and agreements upder this Security
Instrumeat and the Note. For this purpose, Borrower does hereby mortgage, grant-and convey to Lender the following described
property located in CoOx Cuounty -llinois:

e

SEE ATTACHED LEGAL DESCRIPTION

PERMANENT TAX 1.D. NUMBER; 07~1€-105-087

which has the address of 888 BAYSHORE DRIVE , SCHAUMKBURG
{Street] iCity]
[linois 80194 (“Property Address®);
[Zip Code}

ILLIKOIS -- Single Family - Fannie KMoa/Fraddia Mac UNIFORM INSTRUMENT FORM 3014 9/90
MOR1 3/95 (Page 1 of 7)
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P TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances.
:f‘ and fixtures now or hereafter a part of the property. Al replacements and additions shal) also be covered by this Security
7 Instrument. All of the foregoing is referred to in this Security Insirument as the “Property.”

v BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

°?  mortgage, grant and corvey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower

"? warrants and will defend generally the title to the Property against alf clasims and demands. subject 10 any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with [iméted
vanations by jurisdiction to constitute a uniform securily instrument covening real property.

UNIFORM COVENANTS. Borrower and Lender covenant ané agree as follows:

1. Paymen? of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and iriceest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and [nsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day mbaot'ily payments are due under the Note, untifl the Note is paid in full, a sum {"Fuads®) for: (a) yearly
taxes and assessments which ‘nay attaip priority over this Security Instrument as & lien on the Property; (b) yearly leaschold
paymeats or ground reats on Ui Property, if any; {c) yearly bazard or propenty insurance premiums; {(d) yearly flood insurance
premiums, if any: (¢) yearly mongige insurance premiums, if any; and (f) any sums payable by Borrower te Lender, in
accordance with the provisions of paragmaph 8. in lieu of the paymen! of mortgage insurance premiums. These items are called
“Escrow ltems.” Lender may, at any tice; collect and hold Funds in «n amount not to exceed the maximum ameunt a Jender
for a federally related mortgage loan may riquire for Borrower's escrow account upder the federal Real Estate Scttlement
Procedures Act of 1974 as amended from time o sime, 12 U.S.C. § 260) ¢7 srg. ("RESPA®), unless another law that applies
to the Funds sets a lesser amount. [f so, Lende: may, at any time, coliect and hold Funds in an amount not to exceed the lesser
amoun!. Lender may estimate the amount of Funiis rue on the basis of current dala and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with upulicable law.

The Funds shall be held in an institution whos: Geposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institution} or in any redzral Home Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems. Lender may not charge Borrower for helding and appiving the Fupds, annually analyzing the Escrow account,
or verifying the Escrow [tems, unless Lender pays Borrower inturesc on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a oielirk charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law pravides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Leader shall not be required to'pay Rorfower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall bepaid on-the Funds. Lender shail give to Borrower,
without charge, an annuai accounting of the Funds, showing credits and debits to he Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additional security for all sums zerired by this Security instrument.

If the Funds held by Lender exceed the amounts permitted to be held by =pplizeble law, Lender shall account to
Borrower far the excess Funds in accordance with the requirements of applicable Jaw. If the wisount of the Funds held by Lender
at any time is not sufficient to pay the Escrow [lems when due, Lender may so notify Borrow?i, in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficicncy. Borrower shali m2k= up the deficiency in no
more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrumsnt, Lender shall promptly Jefund to Borrower any
Funds hetd by Lender. If, under paragraph 21, Lender shall acquire or sel) the Property, Lender, prior to fae-acquisition or sale {0
of the Property, shall apply sav Funds held by Lender at the time of acquisition or safe as a credit against the sums secured by I}
this Security Instrument. 19)]

3. Application of Payments. Unless applicable law provides otherwise, al{ payments received by Lender under ~J
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable undeg 4
paragraph 2; third, to interest due; foucth, to principal due; and lzsi, to any lale charges due under the Note. ﬁ

~}

Form 3014 9/90
MOR2 3/95 (Page 2 of 1)




UNOFFICIAL COPY




o UNOFFICIAL COPY

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Botrower shall
Py these obligations in the manner provided in paragraph 2, or if not paid ip that manner. Borrower shall pay them on time
;}' directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this
{’ paragraph. [f Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipls evidencing the
& payments.
) Barrower shall promptiy discharge any lien which has prority over this Security Inst:ument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien (n, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreemeat satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may attain prority over
this Security Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured sgairst loss by firs, hazards included within the term “extended coversge™ and any other hazards, including
floods or flooding, for/which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. 7 he insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrzasinably withheld. If Borrower fails to maintain coverage descnibed ahove, Leader may, at Lender's
option, obtain coverage to protert Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and ronewals shal] be acceplable to Lender and shall inciude a standard mortgage clause. Lender
shall have the right to hold the poiic'e=and renewals.  [f Lender requires, Borrower shall promptly give to Lender all receipis
of paid premiums and renewal notices. i the event of loss, Borrower shall give prompt notice to the insurance carrier and
Leader. Lender may make proof of loss<ii ot made promptly by Borrower,

Unless Lender and Borrower otherwiss agree in writing, insuranve proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration of repair is eronomizally feasible and Lender's securily is not lessened. If the restoration
or repair is not economically feasible or Leader's soctrily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or nat the due. with any excess paid jo Borrower. [f Borrower abandons the
Property, or does nat answer within 30 days a notice frori Lender that the insursnce carnier has offered to setlie a claim, then
Lender may collect the insurance proce=ds. Lerder may ws: Ihe proceeds 10 repair or restore the Properly or to pay sums
secured by this Security Instrument, whether or not then due.. Th=.30-day peniod will begin when the notice is given.

Ualess Lender and Borrower othenwise agree in writing._<oy application of procezds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrapbs Joand 2 or changs the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right (o any ‘isérance policies and proceeds resulting from damage
to the Properiy prior to the acquisition shall pass to Lender to the exteat/of the sums secured by this Security [nstrument
immediately prior to the acquisilion.

6. Occupancy, Preservation, Maintenance and Protection of the Progerty; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower™s rancipal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Boriower's principal residence for at Jeast
one year after the date of occupancy, unless Leader otherwise agress in writing, which cousent shall not be unressonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's controi. Borrower shal! not destroy, damage,
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrover shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgnient cozid result in forfeiture
of the Property or otherwise materizlly impair the lien created by this Security Instrument or Lender's secarivy interest. Borrower
may cure such a default 2nd reinstale, as provided in paragraph 18, by causing the action of proceeding 10 '=: dismissed with
ruling that, in Lender's good faith determination, precludes forteiture of the Borrower's intersst in the Propeily Gr oiher materia
impairment of the lient created by this Security Instrument os Lender’s security interest. Borrower shall also te in default if

941
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Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender {or failed

to provide Leader with any material information) in connection with the loan evidenced by the Note, including, but not limited
ta, representations conceming Borrower's oecupancy of the Property as a pnncipal residence.  If this Secunty Instrument s on
a leaschold, Borrower shall comply with ail the provisicns of the lease. 1f Borrower acquires fee title to the Propenty, the
leasehcld and the fee titie shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Iastrument, or there is a legal proceeding that may significantly affect Lender's nghis in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonahle attomeys’ fees and entering on the Property to make repairs. Although Lender may teke action under this
paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursemvat st the Note rate and shall be payable, with interest, upon rotice from Lender to Borrower requesting
paymeat.

8. Mortgage (nsarance. If Lender required mortgage insurance as a condition of making the Juan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason,
the martgage insurance coverig= required by Leader lapses or ceases 10 be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage inmrance previously in effuct, from an alternate mortgage insurer approved by Lender. [f
substantially equivalent mortgage insuranze coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurzzce premium beany paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and rela’is these payments as 3 Joss reserve in lieu of moripage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insusance caverage (in the amount and for the periad
that Lender requires) provided by an insurer appraves hy Lender again becomes available and is obtsined. Borrower shall pay
the premiums required to maintain mortgage insurance ipeffect, or 1o provide a loss reserve, until the requirement for morigage
insurance: ends in accordance with any written agrecinent wiween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasoabip eplries upon angd inspections of the Property. Lender shall
give Borrower nolice at the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for coirviyance in lieu of condemnation, are hereby assigned amd
shall be paid to Lender.

In the event of a total taking of the Property, the proczeds shell/be apphied 10 the sums secured by this Security
Instrument, whether or not thea due, with any excess paid to Borrowe;. [n'the eveaiof a partial taking of the Property in which
the fair market value of the Propery immediately before the taking is equal to ¢r grezier than the amount of the sums secured
by this Security Instrument immed ately before the taking, unless Borrower and Lénley otherwise agree in writing, the sums
secured by this Secunty Instrument shall be reduced by the amount of the proceeds muiiiriex'by the following fraction: (a) the
total amount of the sums secursd immediately before the takiag, divided by {hy the fair markorvzlue of the Propenty immediately
before the taking. Any balance shakl be paid to Borcower. [n the event of a partial taking o ‘he Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secrzed immediately before the
taking, unless Borrower and Lender otherwise agree tn writing or unless applicable law otherwise oroyidss, the proceeds shalf
be applied to the sums secured by chis Secunity Instrument whether or not the sums are thep due.

If the Property is abandoned by Borrower, or if, after aotice by Lender to Borrower thal the condipmor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date theruotice is given, €D
Lender is authorized to collect and apply the proceeds, at its option, either lo restoration of repair of the Propeity or to the sums &

secured by this Securily Instrument, whether or not then due. ¥4
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or '\l
oY

postpone the due date of the monthly payments referred to in paragraphs { and 2 or change the amoeunt of such payments., :

~J
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11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the tme for payment or
modification of amortization of the sums secured hy rhis Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the ¢ riginal Borrower or Borrower's successors in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
maedify amorntization of the sums secured by this Secunty [nstrument hy reason of any demand made hy the original Borrower
or Borrower's successors in interest, Any forbearance by Leader in exercising any right or remedy shali not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements of this
Security instrument shall bind and benefit the successors and assigns of Leader and Borrower, subiect to the provisions of
paragraph i7. Berrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Security
Instrument bu does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Burrower’s in erest in the Property under the terms of this Secunity Instrument; (b) is not personally obligated (o pay the sums
secured by this Security Instrument; and (<) agrees thal Lender and any other Borrower may agree to extend, modify, forbear
or make any a:commadations with regard to the lerms of this Secunity Instrument or the Note without that Borrower's consent.

13. Loas Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law 34 Tinally interpreted so that the interest or other loan charges collected or 16 be collected in connection with
the loan exceed the permit.ed limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limic; 2ad (b) any sums already collected from Borrower which exceeded permitted fimits will be refunded
to Borrower. Lender may chouse to make this refund by reducing the principal owed under the Note or by making a direct
paymeat to Borrewer. if a refund meuvces principal, the reduction will be treatw! as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Bosiower provided tor in this Secunity Instrument shall be given by delivenng it or by
mailing it by first class mai! unless applicail faw requires use of another ethod.  The notice shall be directed to the Property
Address or any other address Borrower designaes by nolice to Leader.  Any nolice to Lender shall be given by first class mail
to Lender's address stated herein or any other addsess Lender desigrates by notice to Berrower,  Any notice arovided for in this
Security Instrument shall be deemed to have been Piven to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severubility. This Sty Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property 1 located, In the eveal that any prosvisien or clause of this Security Instrument or the Note
conflicts with applicabfe faw, such conflict shall aat affect orier provisions of this Secunty Instrement or the Note which can
be given effect without the conflicting provision. To this end ti=pravisions of this Security Instrument and e Note are doclared
to be severable.

16. Borrower’s Copy. Borrower shail be given one conforzied copy of the Note and of this Security {nstrument.

17. Transier of the Property or a Beneficil Interent in Boreewrz. 11 all or any pant of the Property or any inlerest
in it is sold or transferred (or if a heneficial interest in Borrower is sold or irznslerred and Borsower 1s nol a patural person)
without Lender's prior writtzn consen?. Lender may, at its option. require tmmedizicpayment in full of all sums secured by this
Security Instrumeni. However, this option shall nat be exercised by Lender 1f exeecise s prohibited by federal law as of the date
of this Security Instrumenl,

If Lender exercises this option. Lender shall give Borrower notive of acceleration: ~The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrovicrmust pay all sums secured by this
Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lrnder may invoke any remedies
permitted by this Secunty Instrun.ent without further notice or demand on Borrower.

18. Borruwer’s Right to Reiistate. 1f Borrower mwets certain conditions, Borrower Ghall have the night to have
enforcement of this Security Instrument discontinted at any time prior to the carlier of: (2) 5 days forsuch other period as
applicable iaw may specify for reinstatement) befare sale of the Property pursuant 1o any power of sale confained in this Secunly
Instrument; or (b) entry of a judgment enforeing this Secunty Instrument. Those condstions are that Borrower: {2) pays Lender
all sums which then would be due under this Secunty Instrument and the Note as if no acceleration had occurred, (h) cures any
default of any other covenants or agreements; (<) pays all expenses tncurred m enforcing this Secunity Instrument, including, but

Form 3014 9/80
(Page S50f 1)

MORS 3/95

LLYVLGS6




UNOFFICIAL COPY




UNOFFICIAL COPY

rot himited to, reasonable attorneys’ fess; and (d) takes such aclion as Lender may reasonably require to assure that the lien of
this Security [nstrument, Lender’s rights in the Property and Borrower's obligation lo pay the sums secured by this Secunly
lastrument shali contipue unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this nght to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also conlain any other
information required by applicable law,

20. Hazarao:s Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that 1s in violation of an; Enviroamental Law. The preceding twa seatences shall not apply o the presence, use, or storage on
the Property of small quan‘itivs nf Hazardous Substances that are generally recognized lo be appropriate to normal residential
uses and to maintenance of tn Property.

Borrower shatl prompliy/give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge ~if Borrawe- leams, or is notified by any govemmental or regulatory autherity, that
any removal or other remediation of any Hazurdous Sudstance affecting the Property is necessary, Borrower shall promptiy take
all necessary remediai actions in accordance witn Eavironmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other Hammable ar foxic petrofeum products, toxic
pesticides and herbicides, volatife solvents, materials csititning ashestos or farmaldehyde, and radioactive matenials, As used
in this paragraph 20, "Eavironmental Law” means federal lawsand laws of the jurisdiction where the Propenty is located that
refate to heaith, safety or eavironmental prolection.

NON-UNIFORM COVENANTS. Borrowes and Lende! further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice 70 Sorrower prior to acceleration following Borrower’s
hreach of any covenant or agreement in this Securily Instrument (but nzt orior to acceleration under paragraph {7 unless
applicable law provides atherwise). The notice shall speeify: (a) the defrult; (b) the action required to cure the derault;
{t) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that failure to cure the default on or before the date specified in the notice ay resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sajeo” e Property. The notice shall further
inform Borrower of the right to reinstate after acceleralion and the right to assertir thz foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, I the default is pot cured on or
hefore the date specified in the notice, Lender at its aplion may require immediate payiaent in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrum:nt by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this zaraeraph 21, including,
hut not limited to, reasonable attorneys’ fees and costs of litle evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall silease this Security
Instrument without charge o Borrower. Borrower shall pay any recordalion costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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STREET ADDRESS: 988 BAYSHORE DAIVE
CITYr SCHAUNMBURG COUNTY: CDOK

TAX NUNBEA: 07-18~-105-087

LEGAL DESCRIPTICN:

PARCEL T: THE NORTHWESTERLY 37,45 FEEY OF THE SOUTHEASTERLY 87.37 FEET, AS
HEASURED atp«G, AND PERPENDICULAR TO THE SOUTHWESTLY LINE, OF LOT 4 IN COLONY LAXE
CLuB, UNIT NUMPER 1, BEING A SUBDIVISIGN OF PART OF THE EAST HALF CF NORTHWEST
OQUARTER OF SECTZOV 15, TOWNSHIP 45 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIOIAN, IN THE /I.LAGE OF SCHAUMBURG, ACCORDING TO THE PLAT THEREOF RECORDED
DECEMBER 30, 1876 Al NOCUMEHT NUMBER 23763577, IN CDOK COURTY, ILLINOIS, PARCEL
YTt EASEMENTS APPURTCNANT TO ARD FOR THE BENEFIT OF PARCEL 4 AS SET FOATH IN THE
OECLARATION OF EASEMENTS ADE BY LASALLE MATIONAL BAMK, A UNITED STATES
CORPORATION, NOT PERSONALLY DUT AS TRUSTEE UNDER THE PROVISIONS OF A TRUST
ABREENMENT KNOWN AS TRUBT HUmFPER 51681, DATED JANUARY 5, 19877 AND RECOADCED MNARCH
23, 1977 AS DOCUMENT NUMBER 23fd0Ya8, AS AMENDED BY DOCUMENT NUNBER 24080823, AKD
AS WAY 8E AMENDED FRCM TIME TO TI%e, FOR INGRESS AND EBRESS, Ik COOK COLNTY,

ILLINOIS,
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24. Riders to this Security Instrument, 1f one or more niders are executed by Borrower and recorded togelher with
this Security lastrument, the covensnts and agreements of each such sider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box(es)]

] Adjustable Raze Rider (] condominium Rider {3 14 Family Rider
[J Graduated Paymeat Rider Planned Unit Development Rider ] Biweekly Payment Rider
O Belloon Rider O Rae Improvement Rider {J Sccond Home Rider
Gd Other(s) [specify] 5 YEAR FIXED RATE 30 YEAR AMORTIZED LOAN MOATGAGE RIDER
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covegants contained in this Security instrument
and in any rider(s) evecuted by Borrower and recorded with it. r_/ o ,
/ -/

Wosg kbt () S
Piaen on- B ":A:-{./L'M_, L/Q/Aﬁ_ _{ @{Cé{, et
70% L. RITCHIE -Borrower

(Seal)

-Borrower
fSpece Below Thit Line For Acknowledgement}
STATE OF gLQzebMifJ
- o ss:
county oF _ (e kO
L MGCE [y Myt nng , 8 Notary Public in and for said County and Stale,

do hereby certify that dﬁuu L RLTCHIE~ OLVORCED AXD MDY SINCE REANINTED

personally appeared before me and is (are) known or proved to me to be the person(s) wiic, being informed of the contents of
the foregoing instrument, have execuled same, and acknowledged said instrument (o be a frec and voluntary act and deed and
executed said instrumeat for the purposes and uses therein set forth.

Witness my hand aad official seal this___ A ¥ A\ dayof {1 urind S 197y

|
‘L’J/tvt/ré»wx~ e (SEAL)

No'r’ARY PUBLIC

My Commission Expires:

OFFICIAL SEAL
STACEY LAVORINI

NOTARY PUBLIC, STATE OF ILLINOIS 4o}

MY COMMISSION aXPIRES: 11/21,/98 " U-l

3

This instrumeat was prepared by KARIN SRUZALSKI 79 W, MOMROE EHICABO I 80603 &
e

Form 3014 9/80 ]
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Loan Ne. B9344584

FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

TRHIS MORTGAGE RIDER is made this __23R8D day of AugusT , 19_95 | and is incorporated inlo
and sha!l be deemed 10 amend and suppiement the Morgage, Deed of Trust or Security Deed (the “Security Instrument™) of the
same date given by the undersigned (the “Borrower™) to secure Borrower’s Five Year Fixed Rate Thiny Year Amertized Loan
Note (the "Note™) v RELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender”) of the same date and covering
the property descitbed in ihe Security Insirument and located at:

988 _ BAYSHORE URZYS, SCHAUMBURG, IL 80194
(PROPERTY ADDRESS)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE-AND THE MONTHLY PAYMENT.

Additional Covenants. In addition 0 tho-covenants and agreemenis made in the Security instrument. Borrower and
lender further covenant and ag:ce as follows:

A.  INTEREST RATE AND MONTHLY PAYAIENT CHANGES
The Mote provides for an initial interest rate of"_ 2> _nnon % . The Note provides for changes in the inerest

rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY FAYMENT Cn/AnGES
(A) Change Dates

The imerest rate | wiil pay may change on the first day of cETTEMAER ,_2p00 ,andon
that day every sixiicth month thereafter. Each date on which my intensi cate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my inierest raic wilt be based on an Iniex. . The most recent Index figure
available as of the date 45 days before each Change Daie is called the "Current Index.” The “Index” is the monthly
average yicld on actively traded issues of United States Treasury securities adjusied 1o a constant maturily of five years
as made available by the Federal Reserve.

If the Index is no longer available, the Noic Holder will choose a new index which is based rpon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding ™o
percentage points { p._00 %) to the Current Index. The Note Halder will then round the result of this

addition to the nearest one-cighth of one percentage point (0.125%). This rounded amoumt will be my new interest
rate until the next Change Date.

S5YRI 3/95 [Page | of 2]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the Je njéaxld coven

5YR2

UNOFFICIAL COPY

The interest rate on this Joan will never exceed 12,500 pereeni per annum.

The Note Hoider will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at tihe Change Date in full on the maturity daie at my new interest rate in

substantially equal payments.
(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthily payment
beginning oa the first monthly payment date after the Change Date until the amount of my smonthly payment changes

again.
(E) Notic ol Changes

The note Helderavill deliver or mail to me a notice of any changes in my interest rate and the amount of my manthly
payment befeie the offective date of any change. The notice will include information required by law to be given to
me and also the title ard teiephonc nuinber of a persen who will answer any question | may have regarding the notice.

ADDITIONAL NON-UNTESKM COVENANTS. in addition ¢ the coveaants and agreements made in the Security
Instrument, Borrower and Lender furthar covenant and agree as follows:

24, ADDITIONAL INSURANCE. In'the event that any. cither or all of the undersigned Borrowers shall elect to secure
life or disability insurance, or both, Grif-urance of simifar nature. in an amount, form and company acceplable 1o
the Lender as additional security for the irdehedness hereby secured, the Borrowers agree lo pay or provide for the
payment of all premiums on such insurance nilicies; and further agree that the Lender may advance any premiums
due and payable o such insurance pelicies, and #2d-the amount se advanced in payment of premiums as additional

debt secured hereby, with interest at the Note rate,

25. RELEASE FEE. Nowwithstanding Covenant 21 of ¢ Security Instrument (o the contrary, this Security
Instrument shal! be released upon payment 1o the Lender of the indebtedness secured hereby, pursuant to the terms
hereof and the payment of its reasonable release fee.

26. ASSUMPTION POLICY. Notwithstanding Covenant 17 of the Secwsity Instrument, the Lender shall allew
assumption by a prospective purchaser of the propery securing this loanpravided that; (1) The terms of the Noie and
the Security [nstrument are not otherwise in default. (2) The Lender shall havs the right to approve of disapprove the
creditworthiness of any assuming party o partics and (o deny assumption an the basis of lack of qualifications of the
assuming party or parties under the Lender's loan underwriting standards. (3) in any and all events, any Lender shall
have the righi 10 charge an assumption fee of the greater of $400.00 or ONE 7 percent ( ! =y
of the then outstunding principal balance of this loan, said assumption fee to be charged to the extent allowed by

unpreempied applicable state law.

27. STAFF ATTORNEYS' FEES. The term “atiorncys fres” shall include reasonable fees charjed by the Lender
for the services of attorneys on its staff.

cwmngagc Rider.

b o

/ 4/ 4 ?/KSZ : / _‘

/el A ,(,,.Z:: (o {Seal]

/ -BORROWER
JOHH L, RITCHIE

-BORROWER

[Scal]
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PILANNED) bnrr| 66 VAL brlie (o RiDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ... 2282 . day of Auewst l995

and 1s incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or .éccuril)' Deed {the

'assf.cengélﬁaé:ﬂrimg’\ ‘), ?f tcliwg si%dtt " wvarb)%m E;Hgﬁlgned (the **Borrower ™"} 10 secure Bosrower's ‘\0:'[: h‘: - Lcndcr)

.............................. B R L T R Tt T T

of the same daie and covering the Property described ip & curity Instrument and ocated at.
350 BAYSHORE DRIVE, SCHAURBURS, L BoigFecunty a

.....................................................................................................................................................

The Property includes. but is not limited to, a parcel of land improved with a dwelling. wogether with other such parcels and
certain common areas and Facilities, as described in ... e

..................................................................................................................................................

(the “'Deciaration™). The Property is a part of a planned unit develepment KROwn as ......ooooeevrveneeviviiiiieeeeeeeennn.
B N Y AR e e ettt ettt st es et et e e e et ean et et e e et en et s en et ee et
{Name of Planned Unit Development]

(the **PUGD™). The Praperty also includes Bosrower's interest in the homeowners association or equivalent entity owning or
managing the comraca areas and facilities of the PUD (the *Ownerts Association’) and the uses. benefits and proceeds of
Borrower's interest.

PUD COVENAITS. In addition lo the covenans and agreements made in the Sccurity Instrument, Borrower and
Lender further covenant.and agree as felows:

A. PUD Obligations.  Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The **Coastituent Dozuments”” are the: (i) Declaration; (i) anticles of incorporation, trust instrument or any
equivaleat document which creates tae-Owners Association: ard (jii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long 22 1% Owners Association maintains, with a generally accepted insurance carrier, a
“‘master’ or “blankei™" policy insuring the Propesty which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires. inciuding fire and hazards included within the term
“extended coverage,” then:

(1) Lender waives the provision in Unifor.n-Covenant 2 for the monthly payment to Lender of onc-twelfth of
the yearly gremium installments for hazard insurance ot the Property; and

(it) Borrower's obligation under Uniform Covonant S to maintain hazarg insurance coverage on the Property
15 deemed sansfied to tie extent that the required coverage is pravided by the Owners Association policy.

Borcower shall give Lender proinpt notice of any lapse i ricuired hazard insuranec coverage provided by the master
or blanket policy.

In the event of & distribution of hazard insurance proceeds in Yiers of resioration or repair following a loss to the
Property. or to comimon arcas and facilities of the PUD, any proceeds payaale to Borrower ase hereby assigned and shalf be
paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Secunity Justrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such aclions as roay b reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amouri. and exient of coverage to Lender,

D. Condemnation. The proceeds of any award o claim for damages, direci-orconsequential, payable to Borrower
in connection with any condemnation or other taking of ali or any part of the Property or thie corumon areas and facilities of the
PUD. or for any conveyance in licu of condemnation, ase hereby assigned and shall be paid (0 'Lender. Such proceeds shall
be appiied by Lender to the sums sccured by the Securily Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not. except after notice to Lender and with Lender’s prior written
vonsemt, cither partition or subdivide the Prapenty or consent 10:

(1) the abandonment or termination of the PUD, except for abandonment or termination regrived by law in the
case of substantial destruction by fire or other casuaity or in the case of a 1aking by condemnation or emir<int domain:

(i) any amendment to any provision of the **Constituent Documents' i the provision is for the-cxpress benefit
of Lender;

(i) terminatior of professional management and assumption of seif-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liabilily insurance coverage maintained by
the Owners Associailon unacceplable to Lender.

¥. Remedies. If Borrower does nat pay PUD dues and assessments when due, then Lender may pay them. Any
.tmounts disbursed by Lender under this paragraph F shall become additiona! debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amuounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesling payment.

BY SIGNING BELOW, Borrower accepts and agrecs to the tzrms and visi(}ns contaj UR Ridos’
ot T (Seal)
/ L RIFENTE e A SeA))
............................................................... (Scal)
o -Borrower

MULDISTATE PD RIDER-Single Family—Faanie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 W90
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