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MORTGAGE

THIS MORTGAGE (*Gecurity Instrument”) is givenon  August 29, 1995 . The mongagoris
Debra Siena and Wi liam Coleman, Her Husband

(Borrower?). This Security insttumetis aivento LaSalle Talman Bank, FSB, A Corp. of the

United States of America , which Is organized and
existing under the laws of United States of America , and whose address is

4242 N. Harlem Avenue, Norridge, 1. 6NA34
(Lender’). Bormrower owas Lender the principal stmo! QOne Hundred Sixty Four Thousand Three

Hundred Dollars and no/100 Dollars
(U.S. §164,300.00 ). This debt is evidencea oy Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for monthly peymants, with the full debt, i not paid earisr, due
and payable on  September 1, 2025 . This Secusitr !nstrument secures to Lender: (a) the
repayment of the debt evidenced by the Nate, with interest, anc. sii ranewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advaricexi under paragraph 7 to protect the
security of this Security Instrument; and (¢} the performance of Roirewer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in  Cook
County, lilinois:

SEE ATTACHED LEGAL DESCRIPYION

9551603
17-09-126-011-00C0 , 17-09-126-007-0000 ,
whlck’m has tha address of 550 N. Kingsbury #509 ‘ , Chicago
o [STREET] [CITY]
lilinols 60610 {‘Property Address");
(2P CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender undar paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amaunts payable under paragraph 2; third, to interest due; fouith, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributablr (G the Property which may attain priority over this Security Instrument, and leasehold payments
or ground renits, if any. Borrower shall pay these abligations in the manier provided in paragraph 2, or if
not paid in tiarinanner, Borrower shall pay them on time direcily to the person owed payment. Borrower
shall promptly fuinish to Lender afl notices of amounts to be paid under this paragraph. If Borrower makes
these payments dizzcty, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall proinjly discharge any lien which has priority over this Security Instrument unless
Bomrower: (a) agrees in vifit'na to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests i good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lenifer s apinion operale to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an zgreement salisfactory lo Lender subordinating the lien to this Security
Instrument. If Lender determines tha. an’ pant of the Property is subject 1o a lien which may attain priority
over this Security Instrument, Lender w2y give Borrower a natice identifying the lien. Borrower shall satisty
the lien or take one or more of the actions 521 forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Ba:rawer shall keap the improvements now existing or hereafter
erected on the Property insured against loss by firz, nazards included within the term "extended coverage”
and any other nazards, including floods or fiooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the pariuds that Lender requires. The insurance carier
providing the insurance shall be chosen by Borrower subiect to Lender's approval which shall not be
unreasonably withheld. 1f Borrower fails to maintain coverao: described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Propeity in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
martgage clause. Lender shall have the right to hold the policies anc. renewvals. If Lender requires, Borrower
shall pramptly give to Lender ail receipts of paid premiums and rerea! netices. In the event of (oss,
Borrower shall give prompt nolice to the insurance carrier and Lender. Ler3der may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econumizally feasible and
Lender's security is not lessened. If the restoration or repair is not economically fersite or Lenders
security would be lessened, the insurance proceeds shall be applied to the sums securad Ly this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandoris the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offerag o setile a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair uf restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the nctice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. M under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 10 the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 3 OF 8

3 HAARA R N

»
-

§




UNOFFICIAL COPY

840 v 39Vd 1(0660)# 108/¥680//111QNWD/ D8I
06/6 108 WHO4 INIWNHLSNE WHOLHIND OWTHS/ YN ATINYS 3TONISSIONIT

"uojjoedsuj 8y) 20) 9SNED

aqruoses) Bukyoads uonsedsu; ue o Joud JO Jo W BY) 38 890U Jemoog 8nb ([eys iepue “Auedosd
ey} Jo suopoadsu) pue uodn Saylus B|qRUOSEa) B)EW ABW wabe sy Jo sopug7  cuopoedsuy) -6

‘ME| 8|qedde s0 J8puaT pue JBMOLIDH USBMIB
jusweniBe usyum AuR Yim 8dueRRICOOR W spue edueinsyy efebuow o) wewssnbel By fun ‘snesal
$50| B BPIAOYY 0] JO ‘Ioeys u) eauelnsy) eBeBuow upRiupe o) painbas swnjwesd ay Aed leys Jemonog
‘POUIRIGO §) Puv 8jqepRAR Sewodaq upebe 1epusn Aq panoidde Jeinsu| ue AQ papiacid (saunbas Jepuan
1ey) spoued ay )25 pue unowe ay) u)) e6eseA00 sourinsuj sBeBUOW § JapueT JO uopdo 8u) 18 ‘pasnbel
8q 165u0) ou Aew swawhed eaeses 5807 "souBinsu) 8BeBLOW jO nBY U} eese! 8s0| B sk SjusLAed 8sey)
UJB10) PUB BSN JdRLOP (11 JBPUET "108)j8 U] BQ O} POSERD JO PasTe) 8DRIBA0D SDUBINSU) SL UBYM J8MOLDE
Aq pied Buieq wnwesd oseinsuy ebeBuow AyeeA eyl jO YyemI-6L0 0 fenbe WNS B YUOW YOBd JBpUaT
0} Aed [[eys Jamouog ‘8@pyeAR jou s) abeienoo eouemnsu; ebebuow usjennbs Ajepuelsqns j| iepus
Aq peacidde sensu; e5ebuon sjewele ue woll ‘oege u) Aisnopweld eoueinsu) eBebuour 8y) o 18MOLIOY
0} 1502 84} O} JusEAINbe AENUBISGDS 1502 B 18 ‘10aye U) Aisnojed sourunsu) ebebuow syl 0} juseanba
Aenueisqns 8621800 ueqo G-punbe) swnwed syy Aed jfeys Jsmouog ‘1o8ye U| 8Q O) SBSEBD
10 sasde) Japue Aq pesnlier ebeseacs cdueinsu) abebuow eyl ‘VosEa) Aue 10 | JOBKE L) BIURINSU
oBebuow ay) uRuiBw 0 DaJNbas swawed sy) Aed (feys Jemoui0g ‘lwannsul Andeg S|yl AQ paindes
ue0| ay) Bupiew jO UOPUOD B SB sduBIn;u) 8bebuow pannbai jepus j|  ‘aduRInsy) aBeBuopy ‘8

WL BuNSenbaI JaMOLI0E O} JIBPUBT WO} BOHOU UOUN "1SBIBW)
yum ‘oqeARd 8q ([BYS puE 8Je) BION By} B JUB.LBSINGSIP JO BIEP BU) WOJ) 1SBIU| Jeaq Jleys sjunowe
esay} ‘JuswAed o SwWiel Joyyo O} 8eibe JepusT pue 1eMDLIOg SSEIUN WeWNISU| AINDeS S AQ PRIN0BS
JOM0110g JO 108P [eUCIIPPE aw00eq Jjeys 2 ydeiBeisd 5k Jepun Jepua AQ pasinqs|p siunowe Auy

‘08 Op. 4 PARY 10U seop sepud ‘2 ydesbesed syy; sepun
uoioe aye) Aew sapuat yBnoyy “syedas exew o) Auedoid ey o Bupgiue pue see) SASLIOUE BjQRUOSED
Buiked 'unoo uy Buyeedde ‘uslngsu) Anoes sy} Jen0 Ay 5By yojym usj) B Aq paindss swins Aue
Bupked epnpu; Aew suopoe sJepuen ‘Auedoid eyl uf sIyBL s 8012 | pue Ausdosd 8yt jo snjen sy 108104d
0] AIBSS998U § 10A81BUM J0; ABd pue op ABw Japue UsY) (SUOJIBI08, IO SME| 8DI0JUB O] JO BINY3H0)
10 uopRUWapPIOY 0} ‘Bleqoid ‘Acjdnuyueq uj Bupeeooxd e se yone) Luedord eyl u) siybu ssepuen
1eye Ajueoyubys Aew jey) Bupasooid (efe] € sj e.ay) J0 ‘uswinisy| AIlNTSE SIL) U| paureluod sjuaweasbe
PUB SJURUBAOD U] uuoued 0} Siie) Jomouog Ji  “Auedosd ayy u| SWBiY ¥ apueT JO UOIVA0ID L

-Bunum uj seB20w ay) 0} seaiBe Japus sseun 8610w 10U (feys i 99} BYI PUB PIOLBSER)
ay ‘Auadolg ayp 01 9yl 26j $a/NhoR JaMOLIOg J| '9sea] Y3 J0 Suo|sIA0sd By Je Y. Aduing (lBYS Jamou0g
‘PIOYESES| B UO §1 JUBWNISU| AJundeg siy) 51 ‘eduapises fedioupd e se Ausdoid ayi jo A 1edr 590 § J8MmoL0g
Bujweauod suopeuasasdes ‘o) payul} Jou g ‘Guipnioul *S1oN 8y) A PadLBPIAG UBD| By; Hav: UDIOBULOD
Ui (uoneuuoj [RUBIBW AUB YUM JBpusT SpIACId O) POIIE) JO) JBPUST O] SIIBWS)EIS 4O LIoNBWIOj)
8je1noJku) 10 8s[e) Ajepeiew oaeb ‘ssaooid uopesdde uec) ey Buunp ‘om0 J) YNeeP Uj 2q JS(e ([ByS
18MOLIOg 1S8I8)U] AUNoas § Japue 10 Juetunasy| Anoag syl AQ PAJesId usl| 81 JO jusluieduy ¥ LBJBW
18410 10 Auadoig BYL U| 1S8IBIL S Jamol0g 8U) JO BINYBHO) Sapnped uoKeUWISIAP YUEl poob s sepusn
u ‘rew Bunna e ups passpusip oq o) Bujpesdsord o uojoe 8y Buisnes Aq '8t ydesbesed u) papinord
SE ‘9IEISUiBJ PUE JNEOP B YONS 8JND ABW JBMOLOQ 15818 AIN08S S4apug JO Juawnnsul Alndeg
sitp Ag PsIeaso ue)l 8y Jiedwy Ajjeuaiew aspuauio 10 Auadold 8yl JO aunuepc; u jnseys Pnoo wawbpn|
yue} poob s Jepuat uj Jey; unbsy S| ‘TeujWPI 10 KAID Jouieym ‘Buipeasosd 1o UONOE BINYBLO) Aue y )neysp
U 3G |Bys Jemonog "Auedold 8yl UD S15BM JWWOD JO 'sjesolaIep 0} Auetiold 8y mofe ‘Auedo.d el
sedwy 10 ebewep *AoiSep 10U [[BYS JBMOLIOG "0.IU0T SJBMOL0E PUOAD] BIR YDJUM ISXD SBOUBISWNDLD
BupenusXa Ssajun J0 ‘pRyyyM AIGRLOSEAIUN 8q JOU [IBYS JUBSUCD Yojum ‘Bupum u) s80.68 8sMI8L10
13pUAT SS8JUN ‘AJUBGNO0 JO 91BP Y1 JeY. JesA auo ISES| 18 10) souepisel [edjound s Jemouog se Auedoid
oyl Adno30 0} eNUIUOY [[RyS PUR JUBWINASUY AYINOBS SIYI JO LUONNDAXS BUY] JBYE SABD ADIS UIUUM SOUSPISE
[edpupd s semouiog se Auedoid aui esn pue ‘ysiqelsa ‘Adnodo jleys JemoL0g  ‘SPIOYesEdT] ‘uopedlddy
ueo sJemouog ‘Auadold ay) jO U] PUB BOUBUANIIBI ‘UO|IBAISBAIY ‘Aouedndop 9

9pG2Ieh #N1 9pSZIEP0 UNIIS #dv




UNOFFICIAL COPY

AP# SIENA,D4312546 LN# 4312546

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or ather taking of any part of the Property, or for conveyance in lieu of
cordemnation, are heraby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrumert immedialely before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: {a} the total
amount of the sums secured immediately before the taking, divided by (b} the tair market value of the
Property immadiately belore the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the P operty in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be appiied to the
sums secured by I*us Security Instrument whether or not the sums are then due.

It the Property is sbandoned by Borrawer, cr if, after notice by Lender to Barrower that the condemnor
offers to make an award or sattle a ctaim for damages, Sorrower fails to respond to Lender within 30 days
after the date the notice s aiven, Lender is authorized te collect and apply the proceeds, at its oplion,
gither to restaration or repair of tha Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othrowmae agree in writing, any application of proceeds to principal shall
not extend or postpone the due date ct the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearar.s By Lender Not @ Waiver.  Extension of the time for
payment or modification of amortization of the sums socured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not coerate to release the liability of the original Borrower or
Borrower's sticcessors in interest. Lender shall not te required to commerce proceedings against any
successor in interest or refuse to extend time for paymeat or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demanz rmade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising «rry right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilty; Co-signers. The covenants and
agreements of this Security Instrument shali bind and benefit the succassars and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants 2nd agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does rict execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey tha: Barrower's interest in the
Property under the terms of this Security Instrument; (o) is not personally otiiyated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Boirow 3r may agree (o
extend, modify, forbear or make any accommodations with regard to the terms of this Seclity Instrument
of the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument s subject 10 a law vdiich sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: {a) any such loan
charge shajl be reduced by the amount necessary to reduce the charge to the peritted limit; and {b) any
sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wili be treated as a partiat
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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AP# SIENA,D4312546 (N# 4312546

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any nder(s) gxecuted by Borrower and recorded with it.

Witnesses:

-BORROWER

‘ : {SEAL)
William Coleman -BORROWER

__(SEAL)
-BORROWER

(SEAL)
-BORROWER

_(SEAL)
-BORROWER

{SEAL)
-BORROWER

[Space Below This Line \or Acknowledgment]
STATE OF 11linois , Cook County ss:

1, -ﬂ] < Un Cl’ers/ ﬁfn ,a Nolary Publlc in anc for eakl county and state do hereby certify that
Debra Siena and William Co]eman /1 Wsbigy o

personally known to me to be the same person(s) whose name(s) 2ve subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged tha the signed and
delivered the said instrumentas  their free and voluntary act, for tie Uses and purposes therain
et forth.

Given under my hand and official seal, this  29th dayof August, 1995.
My '

“OFFICIAL SEAL"
' SHARON L WESTBAOOK

NOTARY PUBLIC, STATE OF RLINOIS
MY COMMISSION EXPIRES 1121973 [ Notary Public

Thils instrument was prepared by: Daniel L. Bellows

Address: 1350 €. Touhy Ave. Suite 160W
Des Plainas, IL 60018

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL /70894 /3014(0990)-L PAGE8OF 8
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{3
i) LEGAL DEBSCRIPTION:
“?

? UNIT NUMBER 509 AND P~24 IN THR RIVER BANK LOFTS CONDOMINIUM AS DELINEATHED
ON A SURVEY OF THE YOLLOWING DRSCRIBRD PARCEL OP REBAL BSTATR:

THAT PART OF BLOCK 3 IN THE ASSESSOR'S DIVISION OF THE KINGSBURY TRACT IN
THB RAST 1/2 OF THE NORTHWEST 1/4 OP SBCTION 9, TOWNSHIP 39 NORTH, RANGE 14
BAST OF THE TRIRD PRINCIPAL MBRIDIAN; DBSCRIBED AS FOLLOWS: BEGINNING ON
THE SOUTEWESTPRLY LINB OF N. RINGSBURY ST. AND 113.5 FEET S0UTH OF THE
PROLONGATION OPF THR SOUTH LINE OF THR NORTH 1/2 OF BLOCK 4 OF SAID
ASSBSSOR'S DIVISTON OF SAID KINGSBURY TRACT, (MBASURED AT RIGHT ANGLES
THERBTO) ; THENCE ¥7ST PARALLEL WITH THR PROLONGATION OF SAID SOUTH LINE OF
THE NORTH 1/2 QP &aID BLOCK 4, A DISTANCR OF 167.0 FBET, THENCE SOUTH

' PERPENDICULAR TO °THE LAST DESCRIBED LINE 12.0 FRBT, THENCE WBST
PERPENDICULAR TO THE LAST DBSCRIBBD LINR 16.25 PBRT TO THR BRAST DOCK LINR
OF THE NORTH BRANCH OF T4¥, THICAGO RIVER; THENCE SOUTHERASTERLY ALONG SAID
LOCR LINB 339.37 FRET TO TAE XORTH LINE OF W. GRAND AVE. (FORMERLY INDIANA
ST.) ; THENCB BAST ALONG SAIl) NORTH LINE 188.05 FEET TO THE SOUTHWESTERLY
LINB OF N. KINGSBURY ST.; THENCS NORTHWESTERLY ALONG THE SOUTHWESTERLY LINE
OF N. KINGSBURY S§T. 16.0 FBBT; TJPNCE NORTHEASTBRLY AT RIGHT ANGLBS TO THE
LAST DBSCRIBED COURSB 12.0 FEET; TasNCE NORTHWESTBRLY AND PARALLEL WITH THR
SOUTHWESTERLY LINE OF Y. RINGSBURY /S1. 320.32 FEET (DRED), 319.88 FEET
(MBASURE) ; THBNCE SOUTHWERSTERLY AT RJFGHT ANGLES TO THR LAST DBSCRIBED
COURSE 12.0 FERT TO THE POINT OF BEGINNI'«Z, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS AN EXHIBIT TO THR DSCTARATION OF CONDOMINIUM RBCORDED
AS DOCUMENT NUMBER 95-383435, TOGETHER WIT4 THRIR UNDIVIDRD PERCENTAGR
INTEREST IN THE COMMON ELEMENTS.

PIN: 17-09-126-011-0000
17-09-126-007-0000

9557103
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ADJUSTABLE RATE RIDER |

(1 YEAR TREASURY INDEX - RATE CAPS) |

THIS ADJUSTABLE RATE RINER is made this 29th  day of August 19 95 | andis
incorporated into and shall be deerned to amend and supplement the Morlgage, Deed of Trust or Security Deed {the
*Security instrument”) of the sanic date qiven by the undersigned {the “Borrower”) 10 secure Borrower's Adjustable
Rate Note (the *Note®) toLaSalle Tilrian Bank, FSB (the
‘Lendar”) of the same date and covering.ine property described in the Security Instrument and iocated at:

550 N. Kingsbury #509
Chicago, [L 60810

Frw< pertv Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CrniANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWZR'S INTEREST RATE CAN CHANGE AT ANY
QNE TIME AND THE MAXIMUM RATE THE BORROWER MUST FAY.

ADDITIONAL COVENANTS. In additlon to the covenants and agreenients mada in the Security Instrument, Borrower
and Lander further coverant and agree as follows:

[A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

The Note provides for an initial interest rataof ~ 8.0000 %.ha Note provides for
changes in the interest rate and the monthly payments as follows:

(4. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

L{A) Change Dates |

The interest rate | will pay may changeon  January 1, 2002 and onthat day ap sty . .., ..
12th month thereafter. Each date on which my intarest rate couid change Is called a 'Char?g i 003

{ (8) Theindex |
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
wegkly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent index figure available as of the date 45
days before each Change Date Is called the "Current Index”.

If tha index Is no longer availablg, the Note Holder will choose a new index 'which is based upon
comparable information. The Note Holder will give me notice of this choice.

MW1062  11/94 ADJ RATE RIDER - 1YR TR, P1
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) To the extent permitted by applicable Jaw, Lender may charge a reasonable fee as a condition to Lender's

g consent to the loan assumption. Lender also may require the transfaree to sign an assumption agreement

i"(? that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements

23 made in the Note and in this Security Instrument. Bostower will continue to be obligated under the Note and

"? this Security Instrument unless Lender releases Borrowaer in writing.

; 3

j if Lender exercises the option to require immediate payment in full, Lender shall give Botrower notice of

12 acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered

Q or mailed within which Bomower must pay all sums secured by this Security Instrument. if Borrower fails to

5 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Barrower.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

IR S
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1 CONDOMINIUM RIDER
3 THIS CONDOMINIUM RIDER is made this ~ 29th  dayof  August, 1995 ,and is
; incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
+ Deed (the "Security Instrumerit’) of the same dale 8iven l%; the undersigned (the "Borrower”) to secure
Bormmower's Noteto LaSalle Taiman Bank, FSB, A Corp. of the United States of

America _
{the "Lender’) of the same date and covering the Property described in the Security Instrument and located
at:

550 N. Kingsbury #509,Chicago,IL 60610 .
{PROPERTY ADDRESS]

The Property includes a unit in, together with an undivided intgrest in the common eiements of, a
condominitm [,ro/ect Known as:
The River Bark Lofts Condominium

(NAME OF CONDOMINIUM PROJECT]

{the “Condominium Projes(’). If the owners assaciation or other entity which acts for the Condominium
Project {the “Owners Associition™. holds title to property for the benefit or use of its members or
shareholders, the Propenty also includes Borrower's interest in the Owners Association and the uses,
proceeds and denefits of Borrower’s inteigst.

CONDOMINIUM COVENANTS. ir.24<ition to the covenants and agreements made in the Security
instrurnent, Borrower and Lender further coveasat and agree as follows:

A. Condominium Obligations. Bomower shall perform all of Borower's obligations under the
Condominium Project’s Constituent Documents. (The "Constituent Documents” are the: (f) Declaration or
any other document which creates the Condominiuin “toject; (i) by-laws; (ii) code of reguiaticns; and (iv)
other ~quivalent documents. Borrawer shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard insurance. So long as the Owners Assucidtian maintains, with a generally accepted
insurance carrier, a “master” or "blanket” policy on tha Condomi':ium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the peroas, and against the hazards Lender
requires, including firg and hazards Inciuded within the term "extended.coverage,” then:

{i Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yeary premium Instaliments for hazard insurance on the Proparty; and

(il Borrower's obligation under Uniform Covenant § to maintain hazala insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Assogciation policy.

Borrower shall give Lender prampt notice of any lapse in required hazard insurarice £overage.

In the event of a distribution of hazard insurance proceeds in lisu of restoration o7 reguir following a
loss to the Property, whether to the unit ar to common elements, any proceeds payable 19 Rorrower are
hereby assigned and shall be paid to Lender fcr appiication to the sums secured by trhc, Security
instrument, with any excess paid to Borrower.

C. Public Liability {nsurance. Borrower shall take such actions as may be reasonable tc insure that
the Owners Association maintains a pubiic llability insurance policy acceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any parnt of the Propenty,
whether of the unit or of the common elements, or for any conveyance in llsu of condemnation, are hereby
agsigned and shall be paid o Lender. Such praceeds shall be applied by Lender to the sums secured by
the Security Instrument as pravided in Uniform Covenant 10. B rornp s oo

SERPIENG R
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