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MORTGAGE

G500 NORTH FIRST BANK ORIVE
PALATINE, ILLINGIS GOOQ )
"

Prepared by:
JOANNE L. SCHWARTZ
PALATINE, IL BOOB7

Goo Moz Eroet” Raui Pris

THIS MORTGAGE (" Security Inst-anent”) is givenon ~ AUGUST 10, 1995 . The mortgagor is
ANTHONY J. MARCHESE, SINGLE, NEVER MARRIED

{("Borrewer”). This Security lnstrument is given lo

FIRST RESIDENTIAL MORTGAGE, L.P.

which is orgunized and existing under the lawsof THE STATE OF ILLINOIS . and whose
address is 600 NORTH FIRST BANK DRIVE
PALATINE, ILLINOIS 60067 4 Lisnder™). Borrower owes Lender the principal sum of

TWO HUNDRED THIRTY SIX THOUSAND TWO HUNDRED FIFTY AND 00/100

Uollars (U.S. § 236,250.00 ).
This Jebt is evidenced by Borrower's note dated the same date as this Securiiy Instrument (*Note®), which provides fer
monthly payments, with the fuli debt. if not paid earficr, due and payable on SEXTEMBER 1, 2028
This Secunty Instrument secures to Leader: (a) the repayment of the debt evidenced by the Note. with interest, and all renewals
extensions and modifications of the Note: (b) the pavment of all other sums, with interest advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's cov=nants and agreements under this
Secunity Instrument and the Note. For this purpose, Borrower does hereby mortgage., grant and convey to Lender the following
described property located in - COOK County, lilinois:
THE NORTH 33 1/3 FEET OF THE SOUTH 45 FEET OF LOT 16 IN TOUKY AND
ROGERS ADDITION TO RAVENSWOOD A SUBDIVISION OF THAT PART OF THE
NORTH HALF OF THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER CF
SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST CF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

14-17-113-015

which has the address of 4517 NORTH GREENVIEW AVENUE , CHICAGO Street, City ,

NMinots 606587 Lip Code (“Property Address”):
ILLINOIS-Singla Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014  9/90 ‘.
@Q-GRHLI 4CH: Amandell 5/91
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this Seounity Instrument. Lender may give Botrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actrons set forth above within 10 days of the giviny of natice.

S, Harurd or Praperty Insurance. Borrower shail keep the improvements now existing or herealter erected on the
Property insured against {oss by fire, hazards included wiipin the term “extended coverage™ and any olher hazards, including
Hewds or Hooding, for which Lender requites insurance. This insurance shall he maintained 1 the amounts and for the peneds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shali not be unreasonahly withheld. 1F Borroweer fails to maintain coverage described above, Lender may. al Lender’s
option. obtain coversge to protest Lender’s eights in the Property in accordance with paragraph 7.

Al nsuranee policies and renewal . shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shull have the right to held the policies asd renewals. IF Lender requires. Barrower shall promptly give to Lender all receipts of
pad premiums and renewal aotices. [n the event of lass, Borrower shall give prompt notice & the instrance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing. tasurance proceeds shall be applied to restoration or repair of the

roperty dumayed. if the restoration or repair is economically feasibie and Lender’s security is not lessened. If the restoration or
repanr 1= aot economically feasible or Leader’s security would be lessened. the insurance proceeds shall be applied o the sums
sezured by this Security Instrument. whether or not then due, with any excess patd to Borrower. [f Borrower abandens the
Property. or does oot answer within 30 days a notice trom Lender that the tnsuntnce carrier has offered to settle a claim, then
Lender may colleCt the insurance procecds. Lender may tse the proceeds (o repair or restore the Property or 1o pay sums
secired by tits Secur?ys Instrument. whether or not then due. The 30-day period will begin when the notice s given.

Unless Leader aid Borrower otherwise agree in writing, aay application of proceeds to principai shall not extend or
postpone the dusr dite of<he monthly payments referred to in paragraphs [ and 2 or change the amount of the payments. It
under paragraph 21 the Propimty is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior o Yac 2equisition shall pass to Lender to the extent of the sums secured by this Sectrty Instrument
unmediately proor to the acquisitisn,

6. Oceupancy, Preservation.Jdaintenance and Protection of the Progerty; Borrower's Loan Application; Leascholds.
Horrower shall oceupy., establish. and use the Property as Borrower's principal residence withia sixty days after the execution of
thes Securiy Instrument and shatl continue’to occupy the Property as Borrower™s principal residence for at least one year after
the date of occupancy. unless Lender othenwiie agrees in writing. which consent shall not be unreasonably withheld, or unless
extenuating ctreumstances exast which are bevord, Borrower's control, Borrower shall not destroy, damage or impair the
Property. allow the Property (o detertorate, or corpmit waste on the Property. Borrower shalf be in default if any torfeilure
action or proceeding. whether civil or criminal, ix Eegir/that in Lender’s good faith judgment could resuit in forfeiture of the
Property or athenwise materially impair the lien createa By this Security [nstrument or Lender’s security interest. Borrower may
cure such a detault and reinstate, as provided in paragraph 175, by causing the action or proceeding 1o be dismissed with a ruling
that. in Lender's yood faith determination. precludes forfeiturz-of the Borrower's interest in the Property or other material
unpairment of the lien created by this Security Instrument or Lrdeler™s security interest. Borrower shall also be in default if
Barrower, during the loan application process, gave materially falss oc snaccurale information or statements to Lender (or failed
to provide Lender with any wmatertal information) in connection with the/iodn evidenced by the Note, including, but not limited
to, representiations conceming Borrower's ovetiparey of the Property as { pliincipal residence. I this Seeurity Instrument is on a
tewsehold. Borrower shall comply wath all the provisions of the leasé If Bossower acquires fee title to the Property, the
leaschold and the fee ttle shall not merye unless Lender agrees to the meryer in wriling,

7. Protection of Lender’s Rights in the Property, it Borrower fails to pertorinthe covenants and agreements contained in
this Secunty instrument, or there is a {egal proceeding that may significantly affec’ perder's rights in the Property (such as a
priveeding i bankriptey. probate. tor condemnation or forfeiture or to enforce laws‘or devulations). then Lender may do and
pay tor whatever 1s ftecessary 1o protect the value of the Property and Lender's rights i the Property. Lender's actions may
inciude paving any suins secured by a lien which has priority over this Secunty Instnutent, appearing in courl, paying
reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender may t2ke w:tion under this paragraph
7, Lender does not have @ dio so.

Any amounts dishbtirsed by Lender under this paragraph 7 shall become additional debt of ‘Barrower secured by this
Sevurity Instrument. Unless Borrower and Lendzr agree to other terms of payment. these amounts shatl oear interest froim the
date of dishursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Ponower reguesting
[y ment,

8. Mortpage Insurance. If Lender requirsd marigage insurance as a condition of makiny the loan secured by this Secunty
Insirument. Borrower shall pay the premiums regitred to maintain the mortigage insurance in effect. {f, for any reason, the
mortgaye idsirance coverage required by Lender fapses or ceases to be in effect. Bofrower shall pay the premiums required to
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enders address stated hcchrN,«Q;E;zE*LQl';AL‘ nQ Q‘:[nwcrY\ny aatice provided for in this

e -
3 i
5 Secunty Instrument shall be deemed to have been given to Borrower of Lender svhen given as provided 1n this pamagraph.
;3 15, Governing Law: Severubility. This Security Instrument <hall be governed by federal ks and the faw of the
;;3 jersdiction i which the Property is located. n the evenl that any provision or clause of this Secunty Instrument or the Note .
¢ centlicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
8 unvep effedt without the conflicting provision. To this end the provisions of thix Security Instrument and the Note are declans]
’? 1 b severable. -
2 16. Barrowver's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
. 3 17. Transfer of the Property or a Beneficial Interest in Borrower. [f ali or any part of the Property or any interest in it

1~ ~oid or transferred (or i a beneficial interest in Borrower is soid or transferred and Borrower 15 not a2 natural person) without
Lender's pror writlen consent, Lender may, at its option. require immediale payment 1in full of ail sums secured by this
Security Inserument. Howeser. this option shali pot be exercised by Lender if exercise is prohibited by federzl iaw as of the date
ot this Segurnity Instrment.

It Lender exervises this aption, Lender shall give Borrawer notice of aceeieration. The notice shali provide a penod of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this
Security Instrument. It Borrower fails lo pay these sums prior (o the expiration of this period, Lepder may invoke any remedies
permitted by this Sevunty Instrument without further notice or demand on Borrower, )

18. Burrowes's Right to Reinstate. [f Borrower meets cenain conditions. Borrower shall have the nght 1o bave
entorcement of s Sunty Instoumen? discontinued at any time prior to the earlier of: (a} 3 days (or such other period as
applicable law may sjecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securnity Instrumeat: or (B entry of a judgment enforcing this Security [nstrament. Those conditions are that Borrower: {a) pays
Lender all sums which wnra would be due under this Security Instrument and the Note as if no acceleratton had occticred: (b)
vures any default of any Gy @covenants or agreements: (c) pays all expenses inenurred in eaforcing this Secunty Instrument.
including, but not himited to.resiopable attorneys” fees: and (d) takes such action as Leader may reasonably require to assure
that the fien of this Sevurity Instpiment, Eender’s rights in the Property and Borrower’s ohlipation to pay the sums sscured by
this Secunty {nstnnmest shall costime unchanged. Upon reinstatement dy Borrower, this Secunty instrument and the
obliations <cured hereby shall remain ully effective as 1t ne aceeleration had occurred. However, this right to retnsiate shall
not apply in the case of acceleration unded pumgraph 17.

§9. Sale of Note: Change of Loan Sesvicer. The Note or a partial interest in the Nole (together with this Secusnity
Instrument) may be <0ld one or mere tmes without grior notice 1o Borrower. A sale may resull in a change in the eatity (known
a~ the "Loan Servicer7) that collects monthly pay(nerits due under the Note and this Security Instrument. There also may he one
ar more changes of the Loan Servicer unrelated to a jale of the Note. If there 1s a change of the Loan Servicer, Borrower will he
miven writien notive of the change in accordance with pringraph 14 above and applicable law. The notice will state the pame and
address ot the pew Loan Servicer and the address 1o wlhich payments shouid be made. The notice will also contain any other
intormation required by applicable faw.

20. Hazardous Substances. Borrower shall pot cause or pormit the presence, use, disposal, storsge, or release of any
Huzardous Substances on or in the Property. Barrower shall tio? do, nor allow anyone else to do, anything affecting ihe
Peoperty that is e violation of any Environmental Law. The prevedy two sentences shall not apply to the presence. use. or
storuge on the Property of smail yuantities of Hazardous Substances thature geaeraily recognized to be appraprizte to normal
resndenttal wees and o maimtenance of the Property.

Bortower shall promptly yive Lender written notice of any investigation /civim, demand, lawsuit or other action by any
sovernmental or regulatory agency or private party involving the Property and'any dazardous Substance or Environmenta! Law
of which Borrower has actual knowledge. If Borrower leams. or i~ notified by anyveovernmental or regulatory authonty. that
any remotal or other remediation of any Hazardous Substanc s affecting the Propertyis racessary, Borrower shall promptly take
all neces<ary remedial actions in accordance with Environmental Law,

As used in this parayraph 20, “Hazardous Substances® are those substances defined asctoxic or hazardous substapees by
Environmental Law and the following substances: yasoline, kerosene. other flammable or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents. materials containing ashestos or formaldehyde. and rzdioastive materials. As used in
thes paragraph 20. “Enviroamental Law™ means federal laws and laws of the jurisdiction where i (Eroperty s Tocated chat
relate to health, safety or environmental protection.

NON-ENIFORM COVENANTS. Borrower and Leader further covenant and agree as tollows:

2i. Acvelerution; Remediss, Lender shall give notice to Borrower prior to acceleration following Dorrower’s hreach
of any covenant or agreement in thiv Security Instrument (hut not prior to acceleration under parugraph 17 unless
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: UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

{1 Yeur Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER 15 made this 10TH day of AUGUST
15%5 . and 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Secunty [nstrument”™) of the same date given by the undersigned (the "Borrower™) to secure

Baorrower's Adjustable Rate Note (the "Note™) to
FIRST RESIDENTIAL MORTGAGE, L.P.

ithe"Lender™) of the same date and covering the property described in the Secunity Instrument and located at:

4517 NORTH GREENVIEW AVENUE, CHICAGO, ILLINCIS 60657
Property Address

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWIR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUNM ~OTE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In adduion Lo the covenants and agreements made in the Secunty instrument,
Borrower as ' Leader further covziant and agree as follows:

A. INTEREST RATE AND MONTELY PAYMENT CHANGES
The Note provides tor an iitial interest cateaf 6.7500  %. The Nute provides for changes in
the 1nferest rate wnd the manthly payments, o5 Sollows:

4. INTEREST RATE AND MONTHLY PAYMENT - CHANGES
(A} Change Dates

The nterest rate | will pay may change on the first div of, SEPTEMBER 1 . 1996 and on that
dis 2very [2th month therealter. Each date on whick my infersst rate could chanye is called a “Change Date.”
{B) The Index

Beginning with the first Change Date, my interest rate will be/bosed on an Index. The “Index” is the weekly
average vield o Enited States Treasury securities adjusted to a constard maturity of 1 vear, as made availahle by
the Federal Reserve Board. The most recent Tndex tigure available as of the date 35 days before cach Change Date
1> vatiled the "Current Index.”

[t the Index is no longer available, the Note Holder will choose a new tndex which 1s based upon comparable
tntermation. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Helore each Change Date, the Note Holder will calculate my new interest rate by addijy ' THREE

percentage point(s) { 3.00060 %) to the Current
{ndex. The Note Helder will then round the result of this addition to the nearest one-cighth of onepercentage paint
(. 123%), Subject to the limits stated in Section M helow, this rounded amount will be my newprcrest rate unhi
the next Change Date,

MULTISTATE AQJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie MaeFreddis Mac Uniform Instrument

Fage Vot 2 I35 4
Q8228 2 cec: VAP MTRTGAGE FOAMS - 201513723 Form 3111 3/85 a3
.
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