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This Assignment of Renis pregared by:  Roberta Linderman
4300 N Harlem
Harwood Helights, |l 60656

ASS(CNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 75, 1995, betwean Ronald Kozl and Irene K. Kozil, whose
address is 1730 Lake Eleanor, Deerfleld, IL 60015 (rr.reited to below as "Grantor™); and Parkway Bank &
Trust Company, whose address (s 4800 Nosth Harlem Aveavz, Harwood Heights, IL 60656 (referred to below

as "Lender”).
ASSIGNMENT. For valuable consideration, Grantor assigns and convevs to Lender all of Grantor's right, title,
and interest in and to the Rents from the following described Priperly located in Cook Counly, State of

lllinois:

The South 67.58 feet of the North 210 feet and the East 135.30 feet (eatcpt the North 210 feet thereof)
of Block 4 in Ahrensfeld’s Addition to Morlon Grove, a Subdivigion ¢t Lot 41 of County Clerk's
Division in the Northwest 1/4 of Section 20, Township 41 North, Range 13 E<at of the Third Principal
Meridian, (except that part thereof lying Westerly of a line commencing on the Morth dine of the above
describad property at a point 27.23 feet Ensterly of the West line of the Norlav.est 1/4 Section 20,
Township 41 North, Range 13, East of the Third Principal Meridian; thence Southe.ty parailel to said
West line of the said Section 20, Townshilp 41 North, Range 13, East of the Third Frincipal Meridian,
a distance of 67.58 feet to a point 27.23 feet Easterly of the West Line of the Northwest 1/4 of Section
20, Township 41 North, Range 13, East of the Third Principal Meridian, all in Cook County, liiinols.

The Real Property or its address is commonly known as 8630 Ferris Avenue, Unit #305',‘ #504 & #5605, Morton
Grove, IL. 60053. The Real Property tax identification number is 10-20~101-018-0000. T

DEFINITIONS. The following words shali have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references o dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes withaut limitation ail assignments and security interest provisions relating to the Rents.

Borrower. The vord "Borrower™ means Ronald Kozil.
Event of Defat;ﬂ. . The words *Event cf Default" mean and include without limitation any of the Events of
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) 0815195 ASSIGNMENT OF RENTS - Page3
1 Loan No 27237 (Continued) m’.

i;  under this Assignment. Unless and until Lender exercises its right to callect the Rents as provided below and so
B lorl? as there iS no default under this Assi nment. Grantor may remain in possession and control of and operate

ang manage the Property and collect the Hents, provided that the granting of the right to collect the Rents shali
45 notconstitute Lender's consent to the use of cash collateral in a ban fuplCy proceeding.

i GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact to the
Rents, Grantor represents and warrants to Lender that:

t Qwrnerghip. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encurnbrances,

-l and claims except as disclosed to and accepted by Lender in writing.

ngm to Assign. Grantor nas the fyll right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grartor has not previously assigned or conveyed the Rents lo any other person by any
instrument now in force,

No Further Transfer, Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents £xcept as pravided in this Agreement.

LENDER'S RIGHT ™0 COLLECT RENTS. Lender shali have the right at any time, and even thou h no default
shall have occurred rider Ihis Assignment, to collect and receive the Rents. "For this purpose, Lenger is hereby
given ang granted the ‘ollowing rights, pawers and authority:

Notice to Tenants. Lznder may send nolices o an?/ and ail tenants of the Property advising them of this
Assignment and direcling 21l Rents lo be paia directly t Lender or Lender's agent.

Enter the Property. Lendsr may enter upon and take possession of the ProFen_y: demand, collect and receive

from the tenanis or from 25y oiner persens liable theretor, all of the Renfs: mshitute and carry on alf legai

proceedings necessary for the uro'ection of the Praperty, including such proceedings as may be necessary to

{ﬁcoger p-o'ésess:on of the Propeny: collect the Rents and remove any tenant ar tenants or other persons from
e Property.

Maintain the Property. Lender may 2ater upon the Property to maintain the Property and keep the same in

fepair. 10 pay the costs thereof and of 3" _services of all empioyees, including their equipment, and of all

continuing costs and expenses of maintaining the Properly in proper repair and congition, and also to pay afi

:gxeg assrge‘?sments and water utilities, and & premiums on ire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and oll things to execute and comply with the taws of the State of
llinois and also all ather laws, fules, arders, ordinan e, and requirements of all other gavernmental agencies
affecting the Property.

Lease the Property. Lender Mmay rent or lease the whol¢ o 2ny part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%er.;s as-wender may deem appropsiale, either in
L;egder! § name or in Grantor's name. to rent and manage the Proparty, including the collection and application
of Renls.

Other Acts. Lender may do all such other things and acts with respect i the Property as Lender may deem
appfopriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powars
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be re?uired 10 do any of the fo;eguing acts or things, and the fact
that Lender shall have partormed one or more of the foregoing “acts or things shall nat require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with e Property shail be for
Grantor and Borrower’s account and Lender may pay such costs ang e;gensgs from the Rents. Lender, in its sale
discretion, shall determine the application of any and all Rents receiv bg ¥: however, any sulh Rents received
by Lender which are not applied to Such costs and expenses shall be applied to the Indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from t ie Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure untif paid.

FULL PERFORMANCE. | Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shal
execute and deliver to Grantor a suitable satisfaction of this Assigament and suitable statements of termination of
any financing statemen: on file evidencing Lender's security interest in the Rents and the Property.  Any
termination fee required by law shall be paid by Grantor, if permitted by applicable iaw. If, however, payment is
made by Borrower, whether voluntarily or gtherwise. or by guarantor or by any third party, on the Indebledness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to
any similar Jaerson under any federal or staje bankruptcy jaw or law for the relief of debrors, (b) by reasor of any
' any court or administrativé body having jurisdiction over Lender or any of Lender's
praperty. or (c) by reason of any settlement or com 15e of ang claim made by Lender with an'y claimant (inciuding
without limitation Borrower), the Indebtedness shall be consi ered unpaid for the purpose of enforcement of this
Assignment and this Assi ament shali continue to be elfective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any nate or other instrument or a%reement evidencin

the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor shall be bound by any Judgment, decree,
order, settlement or compromise relating to the Indebledness or to this Assignment.
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receiver appaintec to take possession ol all or any part of the Property, with the power to protect and preserve

the Property, o operate the Propen precedmﬁ foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds. over and above the cost of the receivership, against the Indebtedness. The

mortgagee in possession of receiver may serve without bond if permitted by law. Lender’s right (o the

apémmtment of a receiver shall exist whether or not the apparent value of the Property exceeds the

Irgc gbtgrdness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
ver.

gm}gr Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Eiection of Remedies, A waiver by any party of a breach of a é)rovision of this Assignment shall not
constitute a waiver ¢! or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an eiection to make ex?endltures or take action to perform an obl:ﬁatuon of Grantor or Borrower
under this Assignment aher failure of Grantor or Borrower to perform shall not afiect Lender’s right to declare
a defauit and crercise its remedies under this Assignment.

Attorneys’ Fecs; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lendcr shall be entitled to recover such sum as the court mgav adjudge reasonable as attorneys’
fees at trial and an-any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender thal ip’ Lender's opinion are necessary at any lime for the protection of its interest or the
enforcement of its rigras shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expendiur2 until reﬁald at the rate provided for in the Note. Expenses covered by this
aragraph include, withou! linitation, however subject to any limits under applicable law, Lender's ttofneys’
ees and Lender's legal exrciises whether or not there is a lawsuit, including attorneys’ fees for b.:.nkrup?cy
proceedings (including efforts ¢, modify or vacate an?r automatic stay or lnjun_ctlon_z appeals and any
anticipated post-judgment collectior. services, the cost of searching records, obtamm%tl e reponts (incleding
foreclosure reports). surveyors' repons, and appraisal fees, and title insurance, t¢ the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The folloviny miscelianeous provisions are a part of this Assignment:

Amendments. This Assir%;nmen!. together with any Related Documents, conslitutes the entire understanding
and agreement of the parlies as lo the matters et Torth in this Assignment. No alteration of or amendment to
this Assignment shall be eflective unless given ir-writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment

Applicable Law. This Assignment has been delivered 1o Lender and accepted by Lender in the State of
Hlincis. This Assignment shall be governed by and corgt-ued in accordance with the laws of the State of
Hkinois.

Muitiple Parties. All obligations of Grantor and Borrower_unsci this Assignment shall be joint and several,
and all references to Grantgr shall mean each and every Grantor, i all references to Borrower shall mean
each and every 8orrower. Ths means that each of the persons signing Delow is responsible for all obligations
in this Assignment.

No Modification. Grantor shall not enter into any agreement with the heldzr of an\{l mortgage, deed of trust, or
other security agreement which has priority over this Assignment by viich that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender.. Grantor shall neither request nor
accept any future advances under any such security agreement without the prini written consent of Lender.

Severability. I a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person ¢r circumstance, such finding shall not render tniu provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offeid.n grovu_snon shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the-oifending provision
cannot be so medified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Granlor's
interest, this Assignment snall be binding upon and inure to the benefit of the parties, their successors and
assigns. |t ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Gramtor's successors with reference to this Assignment and the indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or fiability
under the indebtedness. -

Time Is of the Essence. Time is of the essence in the periormance of this Assignment.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all rigms and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shail not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not conslitute a waiver of or prejudice the _parng‘s
right atherwise to demand strict compliance with that Erows:on or any other provisich. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shail constitute a waiver of any of
Lender’s rights or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent
by Lender s required in this Assrgnment. the granting of such consent by Lender in any instance shall not
constiiute continuing consent to subsequeni instances where such consent is required.
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